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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories (& Subs.) —Earnings— 

Quarter Ended March 31— 1948 1947 1946 
*Net profit $3,400,768 {$3,629,787 $2,835,298 
Common shares outstanding _ es 1,869,907 1,869,907 1,699,916 
Earnings per common share_____- $1.82 $1.94 1$1.65 

*After charges and Federal taxes. tAfter dividend requirements on 
preferred shares then outstanding. tAfter $500,000 reserve for con- 
tingencies.—V. 166, p. 1677. 


ACF-Brill Motors Co. (& Subs.)—Earnings— 
Quarters Ended March 31— 1948 1947 
Net sales __ : $9,750,609 $9,674,190 
Net loss -_-. 193,059 *f171,384 438,017 
Capital share: aes 962,434 962,439 962,433 
@arned per share “ae : Nil $0.18 Nil 

*Profit. *No provision “necessary for Federal income taxes due to 
carry-back of 1946 loss.—V. 167, p. 645. 


Addressograph-Multigraph Corp. (Incl, Canad. Subs.) 
Earnings— 
Period End. April 30— 1948—9 Mos.—1947 1948—12 Mos.—1947 


Net sales (shipments). $33,097,212 $28,774,130 $43,729,194 $37,768,061 
Cost of goods sold 15,255,470 12,497,687 19,472,586 16,198,112 
$17,841,742 $16,276,443 $24,256,608 $21,569,949 

1135,774 *426,343 122,723 *388,793 


1946 
$3,126,424 





Factory margin _____ 
. e 
Other misc. ineeme____ 





Total income ___.__. $17,977,516 $16,702,786 $24,379,331 $21,958,742 
Shipping, comm Lissions & 

sales branch expenses 9,809,812 
Other selling. _advertis., 


8,213,930 17,439,319 10,829,925 


2,967,717 2,561,987 3,692,181 3,386,049 
Patents, einnenesent & 
engineering -_.-__- 
WDepreciation __-. b 
Prov. for contin gencies 
Interest, debenture dis- 
count and expense 
Pederal inc. taxes (est.) 


598,456 
138,237 
400,000 


117,389 129,059 
3,639,319 3,348,432 


"$4,963,824 $4,069,492 


627,550 
388,348 
200,000 


430,000 
37,375 
100,000 


449,500 
299,413 
200,000 


91,841 
2,207,658 


87,576 
2,367,577 


$3, 353, 068 


Net profit 773, 341 
Unrealized profit or loss 

on conversion of Can. 

accts. at N. Y. rates_ 131 $38,024 

Net profit $3,773,472 $3,315,044 $4,972,230 
Earnings per share $5.00 $4.39 $6.59 $5.39 

*Includes $70.000 received from the British government in August, 
1946, on settlement of war contracts, and a cash dividend of $188,594 
received from ihe British subsidiary in November, 1946. *+Includes cash 
dividend of $47.178 received from the British subsidiary during Novem- 
ber, 1947. ‘Effective Aug. 1, 1947, depreciation applicable to factory 
operations and credit for scrap sales are being applied to cost of sales. 


S$Loss.—V. 167, p. 1357 


Air-Way Electric Appliance Corp. 
Quarter Ended March 31— 

Sales ___ : 

Operating profit 7 

Depreciation ~.____---_- = 

Federal taxes 


from op. 


8,406 §810 





$4,068,682 


(& Subs.) —Earns.— 
1948 1947 
$3,350,611 $2,394,068 
514,802 360,953 
10,877 8,009 
220,225 158,264 





$194,680 
363,508 
$0.54 


$283,700 
366,842 
$0.77 


Net profit —___- Rd 
Capital shares outstanding 
Earnings per share 


—V. 166, p. 2553. 


Allis-Chalmers Mfg. 


Quarter Ended March 31— 
Orders booked --__- 
Billings —__- 

“Net profit ___-_-. | 
Common shares outstanding 


Co. (& Subs.) —Earnings— 
1948 1947 1946 
$70,763,379 $54,669,841 $37,908,639 
66,443,101 32,288,816 28,713,029 
2,512,935 42,161,864 %¢2,250,956 
2,515,527 2,515,442 2,073,513 
Earnings per common share____--_~ $0.88 Nil Nil 
*After charges and income taxes. {Loss. 


Unfilled orders on March 31, 1948, amounted to $173,873,499, com- 
pared with $127,589,701 on March 31, 1947, and $53,368,107 on 
March 31, 1946.—V. 167, p. 2357. 


Amerada Petroleum Corp. ”. a )—Earnings— 


3 Months Ended March 31— 1947 1946 
Gross operating income__-__ $16, 201, 795 $10,065,228 $6,610,624 
Oper., geophysical, geological 

admin. exps. lease rentals, taxes, 


ete, 24. 2,549,690 


$4,060, 934 
108,325 


$4,169,259 


3,826,613 


$6, 238, 614 
164,336 


$6, 402, 950 


5,863,654 

iran SRA eeees 
126,996 
Total income ____ = os $11,1 165, 137 
Provs. for intangible ‘drilling “and 
develop. costs, deprec. deple. and 
leases abandoned and expired____ 


Operating income —__-_- 
Other income _-_ 


2,706,187 


4,690,254 


$6, 474, 883 


3,145,321 


Net income -- ethene $3,257 629 $1, 463, 072 
Capital shares outstanding. ee ee 1,577,350 1,577,350 788,675 
Earnings per share- $4.10 $2.07 *$0.93 

“Based on 1.577, 350 shares outstanding after two-for-one split-up 
effective May 21, 1946.—V. 166, p. 2206. 


American Buslines, Inc.—Plans New Financing and 
Split-Up of Common Stock— 

The company on July 2 applied to the Interstate Commerce Com- 
mission for authority to issue: 

(a) $1,500,000 of 15-year debentures, at an interest date to be de- 
termined, which will be sold privately to institutional investors. 

(b) 100,000 shares of new cumulative preferred stock, no par value, 
ef which 45,817 shares will be offered in exchange to holders of the 





present outstanding 10,413 shares of $100 par value preferred on a 
basis of 4.4 shares for 1, and the remainder sold to a group of under- 
writers. 

(c) 349,930 shares of new common stock, no par value, of which 
holders of the outstanding 124,965 shares of common stock will re- 
ceive 249,930 shares on a basis of two additional shares for each share 
held and 100,000 shares will be sold at $10 a share to the holders 
ef preferred stock warrants. 

The net proceeds, estimated at $2,854,570, will be used to retire 
outstanding loans, finance improvements and provide additional work- 
ing capital.—V. 167, p. 245. 


American Forging & Socket Co.—Earnings— 
7 Mos. End. 12 Mos. End. 
Mar. 31,°48 Aug. 31,’47 
$2,666,134 $3,678,921 
119,096 130,000 
194,314 204,830 


Net sales ae 
Provision for Federal income taxes___ 
See es 
Profit as per cent. of ‘sales_ 7.29 5.57 
RD aS a 2 PP $1,555,994 $1,448,458 


Goodloe H. Rogers, President, on May 20 said: ‘Operations for the 
balance of the fiscal year, if sustained without too severe or prolonged 
interruption of customers’ operations, indicate the possibility of a very 
Satisfactory annual report for the 12 months ending Aug. 31, 1948."’ 


—V. 167, p. 2462. 


American Machine & Foundry Co, (& Subs.)—Earns. 


Quarters Ended March 31— 1948 1947 1946 
Giese Skin cee {ee $5,775,301 $5,475,947 $2,139,019 
Rentals and eee OT I 171,123 216,984 192,202 





$5,692,931 
5,176,423 


$516,508 
130,423 


$2,331,221 


$5,946,424 
2,194,274 


Cost of sales and expenses 5,097,754 





$136,947 
127,964 


$848,670 


Gross profit : 
79,800. 


Other income - 





$264,911 
16,621 
106,332 
$141, 958 
Cr28,855 


$928,470 
315,788 
109,805 


$646,931 
165,156 
140,000 
Net income -- $341,753 
Application of res. ‘for postwar adjs. Be PR ec 


$502,877 $341, 753 
78,000 78,000 


Net income before taxes, etc 
Federal income taxes__ I 
Other corporate taxes 


*Net income —_~- fa $170,814 
Preferred stock dividend requirem ‘ts 7 ses 
Common dividends: _- a . 201,101 201,108 196,108 
Earned per common share____----- $0.42 $0.26 $0.17 

*Excluding its equity in the undistributed net income of affiliate, 
International Cigar Machinery Co. which in the 1948 quarter amounted 
to $77,431 and in 1947 quarter to $35,545. 
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MARCH 31 


1948 
$2,676,502 
2,501,001 
157,934 
2,772,178 


CONSOLIDATED BALANCE SHEET, 


ASSETS— 
Cash in banks and on hand__-- ee 
+U. S. Treas. bonds & certif. of indebtedness : 
OGRE: UOONNIEIIO. a citer tte a Senin % 
Accounts receivable  — : seb dthonas 
Claim for refund under excess profits tax 

carry-back prov. of Internal Revenue Code 
Inventories, at cost or market, whichever is lower 
Account receivable from affiliated company 
Investments and advances: 

International Cigar Machinery Co... 

Investm't in and advances to wholly owned 

foreign subsidiary, at cost- ae 44,353 

Other securities, at cost 31,600 

Stock of American Machine & Foundry Co.: 
(Bought for resale to valued employees ) 

19,494 common shares, at cost bs we 
*Property, plant and equipment 
tPatents, licenses, developm’t, goodwill, 
Prepaid insurance, taxes, etc.- MIR eed 


1947 
$2,088,321 
1,449,475 
85,696 
2,619,833 


449,957 
6,231,329 
424,110 
4,050,000 


44,353 
31,600 


8,802,221 
807,571 


4,050,000 


163,669 
5,401,616 
1,358,532 

226,672 


164,104 

; : 4,156,715 
etc. 1,548,993 
site 370,037 





pS Sen I $28,083,209 $24,625,163 


LIABILITIES— 
Accounts payable and accrued liabilities 
Dividend payable on preferred stock 
§Provision for Federal, State and other taxes 
Notes payable to banks (payable 1950-55) 
3.90% cum. preferred stock ($100 par value) 
Common stock, no par value 
Capital surplus 
Earned surplus — 


$2,749,788 
78,000 
2,184,881 
1,000,000 
8,000,000 
7,175,000 
760,363 
6,135,177 


$2,472,728 
78,000 
1,174,579 


4,964,493 





_ $28,083,209 $24,625,163 
in 1948 and $2,543,002 


Total 

*After reserve for depreciation of $1,724,797 
in 1947. At amortized cost, approximate market. {After reserve for 
amortizatioyy of $203,665 in .1948 and $21,936 in 1947. §After de- 
ducting; coss of U. S. Treasury tax anticipation notes of $100,000 in 
1948 aud $720,000 in 1947, {Represented by 1,025,000 shares.—V. 167, 
p. 2785, ‘@e, 


American Metal Products Co.—Stock Increased— 

The stockholders on June 28 approved an increase in the authorized 
common stock from 500,000 shares to 1,000,000 shares. No definite 
plans have been made for utilizing the additional stock.—vV. 167, 
p. 2681. 


American Overseas Airlines, Inc.—Service Increased 


This corporation will increase its service between Frankfurt and 
Berlin from 6 to 25 round trips weekly, beginning immediately, Harold 
R. Harris, Vice-President and General Manager, announced on July 2. 

This corporation, the only American-flag carrier operating into 
Berlin, provides 12 round trips weekly between the U. S. and Frankfurt, 
three of which normally continue to Berlin. Some weeks ago the line 
added three extra sections weekly between the two cities. 


The present increase does not in any way affect AOA’s regular 
transatlantic schedules of 22 round trips weekly between the U. 8S. 
and Europe.—V. 167, p. 1358. 


American Power & Light Co.—Weekly Input— 


For the week ended July 1, 1948, the System inputs of subsidiaries 
of this company amounted to 232,779,000 kwh., an increase of 14,- 
922,000 kwh., or 6.85%<, over the corresponding week of 1947.—V. 
168, p. 41. 


American Radiator & Standard Sanitary Corp.—1947 
Sales at All-Time Peak—Net Sales Last Year Reached 
an All-Time Peak of $200,043,537, Compared With $123,- 
=" in 1946, according to Theodore E. Mueller, Presi- 

ent. 


Net income during 1947 amounted to $19,425,912, compared with 
$9,905,543 in 1946. After allowance for preferred dividends, net income 
last year was equal to $1.90 a share on 10,043,291 common shares, 
compared with 96 cents per common share, calculated on the same 
capitalization, in 1946. The 1947 net income included net dividends 
received from foreign subsidiaries in the amount of $1,580,284. In 
the preceding year such receipts totaled $2,490,999. 

Current assets on Dec. 31, 1947, aggregated $92,120,143 and current 
liabilities $26,194,927, resulting in net working capital of $65,925,216. 
A year earlier current assets were $80,784,206, current liabilities 
$15,540,529 and net working capital $65,242.677. Part of the com- 
pany’s inventory is priced on a “‘last-in first-out’’ (‘‘Lifo’’) basis. The 
Dec. 31, 1947, replacement costs for such ‘“‘Lifo’’ inventories, it is esti- 
mated, would be $6,000,000 higher than the values at which they were 
reflected in the balance sheet. The company has no bank indebtedness 
or funded debt. 

Capital expenditures during 1947, including 
of a new pottery plant at Torrance, Calif., 
Richmond, Calif., and a new plastics plant at Monson, Mass., totaled 
$10,227,000, compared with $3,665,000 in 1946. The two new California 
plants, it is expected, will be completed and put into operation in the 
near future while the plastics plant at Monson, Mass., already is in 


those for construction 
a new brass plant at 
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limited production. Capital expenditures during 1948 will approach 
10,000,000, the major portion of which will be used primarily to bring 
existing facilities into more productive and economical use. The bal- 
ance of capital expenditures will be used to complete construction now 
4) progress. 

















CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 
$ $ $ $ 
Wet sales 200,043,537 123,734,095 120,001,954 138,886,017 
‘est of sales 154,843,062 100,869,557 98,075,548 108,182,988 
elling & admii. exps. 16,920,530 13,117,708 11,121,535 11,011,170 
Profit 28, 279, 945 9,746,830 10,804,871 19,691,859 
Other income (net) 1,750,867 2,828,340 2,222,447 *1,998,076 
Total income —_- 30,030,812 12,575,170 13,027,318 21,689,935 
Prov. for Ped. inc. taxes i0,604,900 3,881,900 7,120,900 14,208,200 
Prov. for contingencies - 250,000 750,000 
eserve for conting. no 
longer required Cr812,273 se a eden bait aise 
Excess res. for misc. 
investments Cr400,000 ep es 
Net income____ ‘19, 425, 912 9,905, 543 5,656,418 6,731,735 
Bal. at begin. of year 21,362,608 12,228,778 10,896,724 8,489,353 
Restoration of res. for 
foreign investments . 3,552,651 ae Sew Seek ce inckte 
Total ‘ 40, 788, 52 20 25,686, 972 16,553,142 15, 221, 088 
Divs. paid on pfd. stock 307,048 307,048 307,048 307,048 
Common dividends paid 10,043,291 4,017,316 4,017,316 4,017,316 
Balance at end of year 30, 438, 181 21 ,362,608 12, 228,778 10,896, 724 
Com. shares outstdg 10,043,291 10, 043,291 10,043,291 10,043,291 
Earns. per com. share $1.90 $0.96 $0.53 $0.64 
*Including $1,260,108 profit on sale of Spanish subsidiary. 
NOTE—Provision. for depreciation included: 1947, $2,561,943; 1946, 
$2,908,723; 1945, $3,867,757; 1944, $3,492,976. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1947 1946 
$ $ 
Cash - ; wey I! 24,330,456 22,966,734 
U. §&. Treasury short- term securities . 9,711,000 15,226,000 
* Accounts receivable (less res.: 1947, $792, 460; 
1946, $786,003) __- 21,835,270 14,182,641 
Finished goods, work in process, raw materials 
and supplies 36,243,417 28,408,831 
Fed. taxes (1941) refund. on foreign inv. losses 4,400,000 4.400.000 
Other Federal tax refunds i caandsnaat 2,518,500 1,330,500 
Sundry investments —_- eae a 1,182,956 1,063,126 
Investments in subsidiaries not consolidated— 
Heating and Plumbing Finance Corp. (at cost) 1,025,000 1,025,000 
Canadian and Mexican subsidiaries____—_ 3,121,882 3,121,882 
tBelgian, English, French, Dutch, Swedish, 
and Swiss subs. iy. - 7,109,166 7,109,166 
SAustrian, German, and Italian subsidiaries___ SRT ae A 
Deferred charges - : a car 746,619 533,341 
Patents Lee 1 1 
fProperty, plant, and equipment 41,233,943 34,345,251 
Total __ = __.. 153,458,210 133,712,473 
LIABILITIES— 
Accounts payable and accrued liabilities _. 12,340,698 9,407,833 
Reserve for Federal income taxes . 13,854,229 6,132,696 
Reserve for workmen's compensation insurance 652,154 636,388 
7% cumulative stock ($100 par) meas 4,356,400 4,386,400 
Common (10,043,291 no par shares) __- ~ 70,303,037 70,303,037 
Paid-in surplus — 21,483,511 21,483,511 
Earned surplus since Jan. 1, 1940_ ; : _.. 30,438,181 21,362,608 
Total ___s.. i _______ 153,458,210 983,712,473 
*After reserve of $792,460 in 1947 and $786,003 in 1946. tAfter 


reserve of $331,135 in 1947 and $331,356 im 1946. jAfter reserve of 
$2,477,871 in both years. {After reserve for depreciation of $43,650,- 
701 in 1947 and $42,784,361 in 1946.—V. 167, p. 2246. 


American Water Works Co., Inc. (& Subs.)—Earnings 
Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Earnings of Subsid. Cos.: 











Operating revenues $5,802,120 $5,519,140 $23,629,338 $22,636,256 
Operation : 2,211,373 1,974,710 8,531,132 7,721,933 
Mainterance _. 416,228 403,307 1,425,982 1,525,914 
Provis. for depreciation 
and retirements — 337,985 323,432 1,334,388 1,285,128 
Amort. of plant acquis. 
adjustments : 26,396 26,792 107,273 109,209 
Federal income taxes 226,977 343,269 1,600,231 1,558,143 
Other taxes - 5 788,140 730,156 3,007,529 2,796,640 
Operating income $1,694, 521 "$1,717,474 $7,822,803 $7,639,289 
tincome deductions: 
Int. and other deduc- 
tions (net) 932,716 913,312 3,667,740 3,626,261 
Preferred dividends 293,985 292,647 1,171,924 1,170,587 
§Net income - . $467,C20 $511,515 $2,983,139 $2,842,441 
tExps., taxes and int. of 
American Water Wks. 
Co., Inc.: 
Exps. and taxes 81,917 66,925 311,992 317,380 
Int. and amert. oi 
debt expense 113,375 113,375 453,500 453,500 
tConsol. net income- $272, 528 $331,215 $2,217,647 $2,071,561 
*Earns. per com. share $0.10 $0.12 $0.82 $0.76 
*Based on 2,704,472 shares of common stock. tExpenses and taxes 
of American Water Works Co., Inc., applicable to periods prior to 


(effective acquisition date of subsidiaries) are estimated. 
The estimates exclude certain salaries and expenses now paid by the 
company which prior to Sept. 1, 1947, were paid by a subsidiary. 
Such amounts ($25,270, $50,923 and $92,650 for the three months 
ended March 31, 1947 and the 12 months ended March 31, 1948 and 
1947, respectively) are included in the expenses of the subsidiaries. 


Sept. 1, 1947 


tExclusive of interest and preferred dividends to parent companies. 
§Applicatle to company’s investment in subsidiary companies.— 
V. 167, p. 1798. 


American Window Glass Co.—Merger Postponed— 


The directors have decided it would ‘‘not be wise to consummate” 
at this time the capitalization and merger plan which was approved 
by the stockholders at a special meeting April 28. 

This “temporary abandonment” of the plan was decided upon, the 
directors explained in a ietter to stockholders, because of ‘‘the probable 
large cash expenditure which would be required to satisfy the claims 
of shareholders objecting to the merger, and because of the amount 
of cash which will be required to complete the company’s program 
at the Okmulgee plant.” 

The letter, signed by A. S. Crandon, President, added that ‘‘when 
the time is ripe, the directors will again give consideration to the 
problems involved in the plan of merger.’”’ Mr. Crandon said since the 
special meeting directors had received more accurate estimates of the 
cost of reconditioning the plant at Okmulgee, Okla., as well as the 
additional cost of expanding this plant in order to serve the western 
and southwestern markets during the present strong demand. 

The group opposing the merger, headed by M. K. McMullin, had 
Started appraisal proceedings under Pennsylvania’s business corpora- 
tion law. If successful, they could foree the company in the event 
of the merger to buy stock held by members of this group at ‘‘a fair 
value.”’ 

Under the approved merger and recapitalization plan, Glass Products, 
Inc., a wholly owned subsidiary would be merged into the parent 
company. Also, holders of the present 5% $25 par cumulative pre- 
ferred would receive one share of the new 6% $230 cumulative pre- 
ferred, plus one share of the new $1 par common stock; present 
holders of the $12.50 par common would receive one share of the 
new common 


for each common share held.—V. 167, p. 1917. 





Anderson-Prichard Oil Corp.—Calls Preferred Stock 


All of the outstanding shares of 4%% cumulative convertible _pre- 
ferred stock have been calied for redemption on July 31, next, at $51.75 
per share, plus accrued dividends of 18 cents per share. Payment 


will be made at The First National Bank of Chicago, 38 South Dearborn 
St., Chicago, Il. 

Shareholders desiring to convert their preferred stock into common 
stock may do so on or before July 20 at a conversion price of $22 per 
share for the common and $50 per share for the preferred. Co>rtificates 
may be forwarded for conversion either to The First National Bank of 
Chicago or to the Guaranty Trust Co of New York, #40 Broadway, 
New York, N. Y.—V. 167, p. 2785. 


Ann Arbor RR.—Earnings— 


May— 1940 1947 1946 1945 
Gross from railway $740.5C1 $655,904 $450,047 $559,205 
Net from railway 166,815 133,586 20,181 154,453 
Net ry. cper. income 79,233 54,683 *7,752 83,776 

From Jan. 1— 

Gross from railway 3,519 451 3.12% 474 2 451 449 2.526.595 

Net from railway 658,450 _— 285 270,386 584,747 

Net ry. oper. income 205,050 rat b4,u+t5 294,302 
*Corrected deficit.—V. 167, p. 2358. 


Arkansas Power & Light Co.—Earnings— 


Period End. Apr. 30— 1948—Month— 1947 1948—-12 Mos.—1947 
Operating revenues $1,725,778 $1.472,798 $20,094,106 $16,901,284 








Operating expenses 831,585 735,412 10,495,933 8,797,962 
Federal taxes 186,919 147,174 1,944,352 1,656,378 
Other taxes 132,655 116,686 1,447,944 1,178,578 
Deprec. reserve approp. 124,240 72,642 1,432,123 948.363 
Net oper. revenues $450,379 $400, 884 $4,773,754 "$4,320, 003 
Rent for lease of plant 
(net) . aS 23,000 28,750 343,167 332,000 
Operating income _-_ $422,379 $372, 134 $4, 430,587 $3,988, 003 
Other income (net) __ 594 936 12,827 24,253 
Gross income ____- $422, 973 $373,070 $4,443,414 $4,012, 256 
Int. and other deducts. Z 109,193 103,964 1,262,987 919,663 
Net ir:come bhai dees $313,7 $269,106 $3,180,427 $3,092,593 
Misceilaneous reservations of oe ae. J " 13,000 
Divs. applicable to pfd. stocks for the period_ 608,609 608,609 
Balance ea ™ Sesh Ge ak $2,571,818 $2,470,984 
—V. 167, p. 2358. 
Armstrong Rubber Co., West Haven, Conn. — Files 


With SEC— 

On June 30 a letter of notification was filed with the SEC for 1,000 
shares of 494% cumulative convertible preferred stock ($50 par) and 
2,000 shares of class A common stock. The stock is being sold by 
James A. Walsh, President of the company. F. Eberstadt & Co., Inc., 
New York, is underwriter. The preferred stock will be offered at $44 
per share and the common at $11.75 per share.—V. 167, p. 541. 


Ashland Oil & Refining Co.—Merger Proposed—New 
Preferred Stock Financing Contemplated— 
Plans for the merger of Allied Oil Co., Inc. into Ashhland Oil & 


Refining Co. were disclosed July 9 with mailing of the call tor a 
special meeting of Ashland stockholders on July 30, to vote on the 
proposal. The merger is te be effected by the issuance of “10.0 


shares of new $1.20 cumulative convertible preferred stock and 357,500 
shares of commen stock of Ashland for all the outstanding stock 
of Allied. 

Ashland stockholders aiso will be asked to approve the issuance of 
an additional 300,000 shares of the new canvertible pre‘erred stock 
for cash, proceéds to be added to working é¢apital'and made available 
for further expansion. In connection with the company’s financin2, 
two stockholders of Allied are expected to dispose of 100,000 shares 
of the new preferred stock received by them in the merger, making a 
total public offering of 400,000 shares. A. G. Becker & Co. Inc. 
is named as head of the prospective underwriting group.—V. 167, 
p. 2129. 


Asseciated Electric Co. (& Subs.)—Earnings— 
(Including results of operations of Philippine subsidiary companies.) 
Period End. March 21— 1948-—-3 Mos.—1°47 1948—12 Mos.—1947 

















Operating revenues $12,465,490 $10,816,278 $45,086,999 $37,890,177 
Oper. exp. of subs. cos.: 
Operating expenses 5,539,929 4,402,862 19,906,446 15,674,443 
Eler. purch. & inter- 
change power (net) 693,527 519,360 2,525,232 1,963,972 
Maintenance 934,284 741,328 3,711,206 2,808,393 
Prov. tor deprec. of 
prop., plant & eqp. 1,017,433 947,417 3,928,931 3,464,271 
Amort. of util. plant 
acquis. adjustm’ts 215,739 219,159 873,216 705,023 
Amort. of extraord. 
war exps. & losses 50.000 50.000 200,000 50,000 
Fed. income taxes_ 873,000 888,300 2,791,100 2,131,314 
Other taxes (incl. 
State income) 600,644 569,774 2,123,256 1,866,875 
Operating income $2,540,934 $2,478,079 $9,021,612 $9,225,687 
Other income (net)__ 11,700 14,139 44,619 61,500 
Gross income 2,552,634 $2,492,218 $9,066,231 $9,287,387 
Inc. deduc. of subs. cos. 622,678 683,943 2,765,638 3,584,943 
Balance 7 $1,929,957 $1,808,295 $6,300,593 $5,702,444 
*Other income of CO. 27,033 8,466 142,669 103,641 
Balance dicate ae $1,956,990 $1,816,741 $6,443,262 $5,806,085 
Expenses, taxes & inc. 
deductions of co. 720,529 735,701 2,889,254 3,006,557 
Balance $1,236,461 $1,081,040 $3,554,008 $2,799,528 
“Including dividends from General Public Utilities Corp., parent 
company, $107,000 and $26,750 in the 12 months ending March 31, 


1948 and 1947, respectively.—V. 166, p. 2657. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 














3 Months Ended March 31— 1948 1947 
Oper rating revenue - = a Phys $5,336,456 $5,873,314 
*Operating expenses BP athe nite the 5,441,862 5,505,767 

Net operating revenue aston bs ean a +$105, 406 "$367,547 
Other income (net) ________- : 53,052 83,094 
Gross income _____- +$52,374 $451,241 
Interest expense 19,157 25,695 
Net operating profit before income taxes *+$71,531 $425,545 
tOther profit (net) = : . 106,400 6,670 
Gross profit before income taxes_____- $34,869 $432.216 
Provision for income taxes , m 24,065 88,236 
Minority interest in profit of The Santiago 
WEE, nb ee, selena + se econ 8,918 17,843 
Net profit aces Satis $1,686 $326,136 
*Including overhead end “depreciation. +Loss. tRepresenting prin- 


cipally profit from disposition of capital assets (non-recurring). 


NOTE—Since the operating differential subsidy rates for 1947 and 
1948 have not been determined by the United States Maritime Com- 
mission, under the Operating Differential Subsidy Agreement with the 
New York & Cuba Mail Steamship (a -wholly owned subsidiary), 
no estimate of the amount of subsidy the company will receive has 
been included in the results of operations for 1947 and 1948.—V. 167, 
p. 1918. 


Baldwin Locomotive Works—Earnings— 


(Incl. wholly-owned subsidiaries) 

EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948 
Sales $29,488,374 
Total income 1,115,968 
Other deductions 20,778 
Income taxes 425,000 

*Net profit % $670,190 
Common shares outstanding 875,553 
Earnings per common share__..___-___ . $0.34 


“Includes dividends of $191,713 received ‘trom the Midvale Co. The 
oo may owns 63.9’¢ of Midvale Company's capital stock.—V. 167, 
p. 1690. 

Baltimore Transit Co.—Earnings— 

Period End. Apr. 30 1948—-Month—-1947 1948—-4 Mos.—1947 
Revenue miles 3,367,819 3,360,933 13,327,904 13,354,752 
Revenue passengers 20,244. 340 20,696,316 79,510,225 81,263,486 
Operating revenues $1,923,484 $1,972,737 $7,528,363 $7,732,780 
Operating expenses 1,771,187 1,610,146 7,144,637 6,478,623 
Taxes 172,932 207,904 675,094 758,344 

Operating income *$20,605 $154,688 °$291, 367 $495,812 
Non-operating income 2,802 4,393 17,074 19,065 

Gross income *$17,803 $159,081 *$274,293 $514,877 
F xed charges 13,542 1,398 48,123 5,854 
Int. on series A debs. 49,428 52,419 199,419 206,176 

Net income $30,773 $105,264 *$521,835 $302,847 

*“Deficit.—V. 167, p. 2569. 


Bangor & Aroostook RR.—Earnings— 


























Period End. May 31 1948—-Month—1947 1948—-5 Mos.—1947 
Rai way oper. revenues $1,156,009 $794,938 $7,968,822 $6,423,844 
Railway oper. expenses 780,040 705,052 4,595,231 4,161,121 

Net rev. fr. ry. oper. - $375,969 $89,886 $3,373,591 $2,262,723 
Railway tax accruals 190,783 63,324 1,458,270 952,007 

Riilway oper. income $185,186 $25,562 $1,915,321 $1,310,716 
Rent income (net) 13,669 2,812 Dr8&,980 Dr120,263 

Net ry. oper. income $198,855 $29,374 $1,826, 341 “$1, 190,453 
Other income (net) 502 1,264 7,04) 26,031 

Income avail for fxd. 

charges $199,357 $30,638 $1,833,390 $1,216,484 
Fixed charges 45,589 44,747 231,801 232,486 

Net income $152,768 *$14,109 $1,601,589 $983,998 

*Deficit.—V. 167, p. 2462. 

‘ ——— 

(A. S.) Beck Shoe Corp. — 

Period End. June 30 1948—-Month—1947 1948—-6 Mos.—-1947 


Sales $4,290,457 $4,160,868 $21,163,915 $21,501,518 


—-V. 167, p. 2570. 


Bendix Aviation Corp. (& Subs.) —Earnings— 


6 Months Ended March 31— 1948 1947 1946 
Net before taxes $6,951,862 $3,843,625 1$10,577,481 
Federal income taxes 2,769,916 1,271,439 150,369 
Income tax adjustment *+Cr7,400,000 
Contingency reserves Hes Cr316,247 Cr2,307,732 

Net profit ” $4, 181, 946 $2,888,433 ¢$1, 020,118 
Earnings per share $1.97 $1.36 Nil 

“On profits of who'ly-owned subsidiary. +Refund due to carry-back 
credits. tLoss.—V. 167, p. 1583. 


Beneficiai Industrial Loan Corp.—Transfer Agent— 
The Chase National Bank of the City of New York has been ap- 
po nted transfer agent of the cumulative preferred $4 dividend series 





of 1948 stock, no par value. 
CONSOLIDATED INCOME ACCOUNT 

3 Months Ended March 31— 1948 1947 1946 
Operating income $9,391,575 $9,340,969 $8,186,780 
Operating expenses 5,962,434 6,381,005 5,467,810 

Net operating income $3,428, 141 $2,959,964 $2,718,970 
Other income 14,342 15,329 21,240 

Gross income $3, 442,483 $2,975, 293 $2,740,210 
Income charges 442,311 331,764 244,626 
Provision for Federal income taxes 1,232,315 1,090,370 1,038,965 

Net income $1,767,856 “$1, 553. 159 $1,456,621 
Cumul. preferred dividend 81,252 1,251 wish daie 
Common dividends 714,930 714,930 600,000 
No. of common shares 2,383,100 2,383,100 2,000,110 
Earned per share £0.70 $0.62 $0.73 

CONSCLIDATED BALANCE SHEET, MARCH 3], 1948 

ASSETS—Cash, $12,179,847; U. S. Government obligations, $581,577: 
instalment notes receivable ‘after reserve for doubtful notes of $7;- 
369,260), $111,624,845; other notes and accounts receivabie (incl. 
$30,089 due from employees), $247,748: investment—-26,288 shares 
common stock class B of American Business Credit Corp.—at cost, 
$749,154; real estate, at cost (‘less reserve for depreciation, $20,217), 
$96,063; furnifuve and fixtures, at cost (less reserve for depreciation, 
$749,050), $816,561: carrier operating propertv, at cost (less reserve 
for depreciation, $2,547,959), $3,085,146; carrier materials and sup- 
plies, at cost, $294,757; unamortized debt discount and expense and 


other deferred charges, $757,778; franchises and other assets, $190,949; 


total, $130,624,425. 

LIABILITIES—Loans payable, $22,850,000; Federal income taxes, 
$3.867.323; accounts pavable (incl. accrued interest. $484.379), $3,006,- 
480; purchase-money obligations (secured by approximately 69% of 


the capital stock of a wholly-owned subsidiary, having net assets of 
$2,981,972). $282.00U; emplovees’ thrift accounts (inel. employees’ 
pension plan, $661,195), $4,052,454; 2'2% debentures, due May 1, 1961, 
$2C.000.000; 254’, promissory notes, “due April 1, 1967, $20,000,000; 
deferred income (unearned discount, etc.), $1,688,847; minority in- 
terest in capital stock of subsidiaries, $12,522; preferred stock $3.25 
dividend series of 1946 (100,600 shares of no par value), $10,000,000; 


common stock without par value (outstanding, 2,383,100 shares), 
831.000; paid-in surplus, $1,185,750; earned surplus, 


$130,624,425. 

NOTE—Canafian acsets and liabilities are included at the U. 8. 
dollar equivalents at March 31, 1948. The net assets aggregate $1,890,- 
152 and include $157.819 cash. 
able after deducting reserve for doubtful notes.—V. 


167, p. 2786. 


Bethlehem Foundry & Machine Co.—Redemption— 


There have been called for redemption on Oct. 1, next, $67,000 of 
first mortgage 6%’ bonds at par and interest. Payment will be 
made at the office of The Pennsylvania Co. for Banking and Trusts, 
special trustee, 15th and Chestnut Streets., Philadelphia, Pa.—v, 
166, p. 50. 

Boeing Airplane Co.—Earnings— 

Quarters Ended March 31— 1948 1947 
Sales __. += --------+--~-~~-~~*319,302,932 $2,402,795 
Net loss after charges 34,615 164,723 


Unfilled military and commercial orders Mar. 31 240,611,266 212,226,174 


*Not including other income of $43,798. Cost of sales and other ex- 
penses for the quarter was $19,381,345. Sales consisted principally 
of B-50 Superfortresses and C-97 Stratofreighters. tIncludes non-re- 
curring income of $650,253 received in dividends from Boeing Aircraft 
of Canada, Ltd., a subsidiary, which has discontinued operation since 
the war, and a tax credit of $150,000.—V. 167, p. 2130. 


$23,-° 
$19,848,069; total, : 


and $1.759,643 instalment notes receive 


‘ 
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Bohn Aluminum & Brass Corp. (& Subs.)—Earnings— 
Quarters Ended March 31 1948 1947 


Profit before Federal income taxes $5,465 $590,630 
Federal income taxes 2,076 224 433 

Net profit 4 $5 389 366,197 
Capital shares outstanding 352.418 552,418 
Earnings per share $0.01 $1.04 


—V. 167, p. 247. 


Booth Fisheries Corp.—Earnings— 
CONSOLIDATED EARNINGS FOR THE 12 WEEKS ENDED 


MARCH 27, 1948 #3 
Net income : $ 13,1951 
Earnings per common share $0.29 
—V. 166, p. 1042. 

(George W.) Borg Corp.—Earnings— 

9 Months Ended March 31 1948 1947 x 
Net income from operations (per share) $2.35 $1.79 
On the 345,000 shares of capital stock, after all charges, including 

Federa! and State income taxes. +After excluding profits of 21lc per 
share reaiized during year on sale of fixed assets.—V. 166, p. 2094. 
Boston Fund, Inc.—Earnings— 
3 Months Ended April 30— 1948 1947 1946 
Income—Dividends $233,216 $212,549 $142,760 
Interest 43,389 28,373 22,833 
Total $276, 605 ‘$: 240, ),922 $165,593 
Expenses 52,763 41,386 41,629 
Net inc. ‘excl. of gains or losses 
on investments) $22” 842 $199,536 $123,964 
Realized net gains on investments_ *88,905 464,133 1,114,916 
Decrease in unrealized appreciation S 
of investments . $1,678,979 2,142,741 101,347 


*Realized net losses on investments. Increase. 

NOTE—Net asset values per share on April 30, 1948: Jan. 31, 1948, 
1947, 1946 and 1945 were, respectively, $19.32, $18.32, $20.83, $25.21 
and $18.62.—V. 167, p. 150. 


Botany Mills, Inc. ee. 


13 Weeks Ended ene 4- 1948 1947 
Net sales : $12,588,682 $10,200,724 
Net income oye TN 899,489 824,017 

Unfilled orders on April 4, 1948, eumnanted to $15,550,607, compared 
with $9,080,704 in the previous year.—-V. 167, p. 2570. 

Bower Roller Bearing Co.—Earnings— 

Quarters Ended March 31 1°48 1947 Be ys 
Net income after charges $1,072,459 $1,102,804 312,521 
Provision for Federal income taxes _ 415,000 425,000 125 090 

Net profit $657,459 $677,804 $187,521 
Number of shares outstanding 450,066 450.000 300.000 
Earnings per share $1.46 $1.51 $0.42 

Adjusted to reflect 3-for-1 split-up in October, 1946. 

BALANCE SHEET, MARCH 21, 1948 


accounts receivable 
deferred charges, 
stock ‘at cost), $117,195; 
$33,118; cash surrender 
‘officers and em- 
equipment ‘afte 

sinetnds 


$1.735,921; 
$2,426,480; 


ASSETS—Cash in banks and on hand, 
(customers), $2,179,823; inventories, 
$115,588; Ahlberg Bearing Co common 
claim for refune of renegotiation payments, 
value of l'fe insurance, $20.884; notes rece:vab!le 
ployee), $24;778:; land, buildings, machinery and 
reserve for cepreciat'oa, $1,463,697), $3,160,401; patents (at 
amount), $1; total, $9,814,189. 

LIABILITIES—Accounts payable (trade), $547,257: accrued payrolls, 
$253,595: employees’ savings bond purchases and withholding tax, $91,- 
568; miscellaneous accrued taxes, $69,449; reserve for Federal taxes on 


income (less $1,190,000 U. S. tax notes, at cost), $451,339: reserves for 
contingencies, $50,000; reserves for inventory \aluation, $100,000; capi- 
tal stock ‘of $5 per value), $2,250,000; earned surplus, $6,000,381; 
total, $9,814,189.—V. 166, p. 2658. 


Braniff Airways, Inc.—Earnings— 


Quarters Ended March 31— 1948 1947 
Total revenues $2.474,.(068 $2,263.960 
Loss after charges, incl. depreciation 510,209 617.920 
Tax credit adjustment 72.000 

Net loss $510.909 $45. 936 
Capital shares outstanding wie 1,000,600 1,000,000 


V. 165, p. 806. 


Brazilian Traction, Light & Power Co., Ltd.—Earns.— 


(Including subsidiaries operating public utility services in Brazil) 
Month of April 1948 1947 
Gross earnings from operation $8,118,480 $7,635,245 

Operating expenses, estimated depreciation, 


amortization, capital and other charges 5,954,185 5,477,989 


Estimated net revenue $2,164,295 $2,157,256 


Jan. 1 to April 30 
Aggregate net revenue 8 426,368 7,748,244 
NOTE—The operating results as shown in dollars are taken at 


average rates of exchange.—V. 167, p. 2786. 


Bridgeport Brass Co..—Acquires Plant from Gov't 


On July 1, 1948, seven years and two months after the ground was 
broken for the ‘$17,000,000 brass plant at Indianapolis, Ind., this com- 
pany formally acquired the title from the War Assets Administration. 

The plant built during the war was planned in 1940 when studies 
of the nation’s brass facilitizgs made by Herman W. Steinkraus, Chiir- 
men of the board, showed that induStry’s capacitv was only about 65% 
based upon minimum requirements of the 2,000,000-man army. 

The piant, originally designed to make cartridge cases, now has be?n 
re-tooled so that it has become the western outlet for a comp/eie line 
of mill products, ‘‘sheet, rod, tube and other brass items,’’ for the 
company.—V. 167, p. 2359. 


Brown-Forman Distillers Corp.—Distribution— 

In view of the fact that this corporaton has authorized the d's- 
tribution on July 27, 1948, to the holders of its common stock of 
record at the close of business cn July 1943, at Lou'sville, i<y., 
of two shares of $10 par 4% cumu'at ve junior preferred sto’k, for 


each share of common stock held, the New York Curb Exchange will 
quote this issue ‘ex’ the distribution On Thursday, July 29, 1948. 
Vv.” 167, p. Bee: 

Brown Shoe Co., Inc.—Earnings— 

6 Mos. End. Apr. 30- 1948 12947 1946 1945 
Net. sales $44,723,979 $37,620,937 $24.187.669 $28,627.446 
Net prof. aft. depr., etc. 2,225,208 2,908,351 1,960,553 2,196,127 
Prov. for Fed. and state 

taxes 690,000 1,165,000 955,009 1.630.000 
Inventory reserve 125,090 

Net profit $1,335,2 08 $1,743 3,351 $1,005.553 $441, a 
*Earns. per com. share $2.56 78 $1.95 $9.8 

Based on the number of shares then cubbabniitdinal after giving effect 


to two-for-one split-up in 1946. 


CONSOLIDATED BALANCE SHEET, APRIL 30, 1948 
ASSETS—Cash, $2,880,167; U. S. Treasury notes, tax series (at cost 
and accrued interesi), $861,368; trade accounts receivable (less re- 
serve of $300,600), $7,450,458; inventories (at the lower of cost or 
market), $14,662,134; marketable securities, at cost (aggregate quoted 
market $44,427), $17,960; stock purchase notes of employees (Brown 
Shoe Co., Inc., common stock held as collateral—aggregate quoted 


notes and accounts receivable, 
$80,475; land and buildings 
$1,825,127; machinery, 


market of collateral $409 200), $178,379; 
claims, and other accounts (non-current), 
(after reserves for depreciation of $2,277,073), 
equipment, and automobiles ‘aiter reserves for depreciation of $1,741,- 
155), $1,525,249; lasts (at nominal amount), $1; total, $29,481,318. 
LIABILITIES—Trade acrounts; salaries. wages, and commissions; 
Federal and state pay roll taxes, local taxes, retirement trust con- 
tributions; and creait balances of directors, officers, and employees, 


$4,120,638; estimated Federal and state taxes on income (after de- 
ducting $2,000,000 U. S. Treasury notes, tax series applied against 


$776,394; reserves for inventory price decline, $3,000,000; 

reserves for employer's Jiabilitv and compensation insurance, $181.38; 

$3.60 cumulative preferred stock without par value (issued 40,000 

shares}, $4,000,600; cost of 885 preferred shares held pending retire- 

ment, Dr$85,941;,common stock (par value $15 a share), $7,420,500; 

capital surplus,: $60, e204 ‘earned surplus, $9,998,564; total, $29,481,318. 
V. 167 ,<p. 743.0 4° ¢e rage 


current taxes), 


Bush anabeiktabe venders Requested of Bonds.— 
The: City.:Bank:. Farmers Trust Co., successor trustee, 22 Wiliam 
t.. New York, N. Y., wil until noon on July 28, 1948, receive tenders 
for the sale to it of first mortgaee 4%. 50-vear go'd bonds due April 1, 





1952, to an amount sufficient to exhaust the sum of $20,170 ‘now 
available in the sinking. fund). at prices not exceeding par. 
COMPARATIVE EARNINGS FOR CALENDAR YEARS 
1947 1946 
Rentals, transportation and other revenue__- $4,256,462 $3,848,243 
Operation and maintenance expenses_ oe BORN 1,907,983 2,013,084 
Balanée: \..... <=. Sit ae ee ee 
Real estate taxes_ eng Re fe ma €02,541 531.555 
Other taxes __-.-- cones ee aren 75,978 63,876 
Interest *on’ ‘funded debt _ . Lee 380,478 381,449 
Interest on 15-vear 6%. income rete : 30,000 30,000 
F rovision for bad debts 1,200 1,200 
Depreciation __ 3 280,514 262,596 
Provision for Federal taxes on income s 325,000 180,000 
Net. income _ $652, 768 $384, 483 
€% preferred stock dividends . 21,074 84,276 
Common stock dividends a 181,371 181,367 
Surplus for. year. 22.22 $450,323 $118, 840 


COMPARATIVE EARNINGS FOR - QUARTER ENDED MARCH 31 


1948 1947 1946 1945 
Revenue from rents, etc. $1,105,906 $1,059,643 $995,737 $1,001,866 
Net after charges 238,960 254.897 161,859 417,826 
Federal income taxes 79.000 $7,000 61,000 293,000 
Net profit $15 9, o60 "$15 Sg; 397 $160,859 $124,826 
No. of cOmmon shares 544,371 518,460 518,460 518,460 
RKarned per snare 30.25 $0.26 $0.15 *$0.20 


After 
retired cn 


preferred dividend The stock was 


April 1, 1947 


requirements. preferred 


BALANCE SHEET, DEC. 31, 1947 
ASSETS—Land in Brooklyn at assessed value in 1919 ($8,685,974) 
and land improvements at cost ($224,149), $8,910,123; steamship p-ers, 


industrial buildings and storage warehouses in Brooklyn——at cost (less 
reserve tor depréciation, $3,091,119), $6,372,154; steam plant, ra‘lread 
facilit.es, marine, motor and other movable equipment and furniture 
and fixtures—at,cost (less reserve for depreciation, $2,004,726), $1,622,- 
788; investments and- advan , $81,989; cash in banks and on hand, 
$1,787,647; accounts receivable—renta!s, storage, and other charges 
(less reserve for bad debts, $18,950), $124,429: due from Bush Terminal 
Railroad Co., $161,079; maintenance and operating supplies, at cost 
or less, $140,990; prepaid insurance and other expenses, $30,521; good- 
will—carried at nominal value, $1; total, $19,251,721. 
LIABILITIES—-First morigage 4‘ 50-year gold bonds due 1952 (less 
redeemed to Dec. 31, 1947, $1,480 000), $2,020,000; consolidated mort- 
gage 5‘7 gold bonds due 1955 (less redeemed to Dec. 31, 1947, $634,000 
and repurchased and heid in treasury, $28,000), $5,967,000; 15-year 6% 
income note due 1952, payable to Bush Terminal Buildings Co., $500,- 
OCG; accounts payable and accrued expenses, $191,734: accrued interest 
and unpresented’ coupons, $231,685; accrued taxes, $99,883: provision 
for Federal taxes on income, $576,543; provision for storage withdrawal 
expenses, advance storage billings and rentals, $51,680; general reserve 
for obsolescence of properties and facilities, $800,000; reserve for con- 
tingenc.es, $406,876; provis-on for injuries, damages and other claims, 
$26,500; common stock ($1 par), $518,460; capital surplus, $5,529,637; 
SASS “SHED since April 30, 1937), $2,331,723; total, $19,251,721.— 
V. 167, p. 1661. 


Canadian Eagle Oil Co., Ltd.—Stock Offered— 


It was announced in London that the directors have decided to 
issue. a. further .6,491,250 ordinary sheres, without par value, of the 
authorized and unissued capital stock of the compfny at the price 
of 25 shillings per share. The shares are offered oniy in London and 
holders of the issued participating preference 2nd ordinary shares may 


apply to Midland Bank. Litd., new issue department, Poultry, London, 
E.C.2, Eng-and, for subscription warrants entitling them to subscribe 


for the new shares in the proportion of one new share for 

every two shares of either class held. 
Subscription warrants -w'll ke issucd 

and in respect of coupons Nos 


ordinary 


onlv to existing shoereholders 
16 and 15 detached from share war- 


rants of participating preference and crdinary shares, respectively. 
The said. coupons wil! be destroyed and no coupons bearing these 
numbers will be used for the payment of any dividend or other 


purpose. 

App ications for subscription warrants with the appropriate 
must reach Midland Bank Ltd. not later than the close of 
on Aug. 6, 1948, and any received after that 
sidered. 

In order to take up the new shares holders of 
and fractional subscription warrants will have to surrender 
Midland Bank Lid. tegether with payment in full of the subscription 
price for the new shares not later than the close of business on 
Aug. 27, 1948. No rece‘pt for the subseription price will be given, but 
en acknowiedgment will be forwarded by post in due course by the 


coupons 
business 
date will not be con- 


subscription warrants 
them. to 


issue of a Renounceable fu:ly paid Lette: of Allotment to the suo- 
scribed. 

Authorization has been obtained for shareholders resident outside 
the Sterling Area to subscribe for the new shares by the debit of 


appropriate Sterling accounts. The sale in 
2 resident outside the Sierling Area of the 
nv of the new shares to which he is 
rission of the Bank of England. Such permission will normally be 
iven for the sale of a porticn of such rights to provide the funds 
necessary to subscribe for the balance.—V. 155, p. 1305. 


the United Kingdom by 
rights to subscribe for 
entitled will require the per- 


Carman & Co., Inc. (& Subs.)—Earnings— 


3 Months Ended March 31 1943 12947 
Net profit after charges and taxes £62,343 $94.041 
Earnings per com. share after pfd. dividends $0.14 $0-24 


shares of 
2555. 


Based on 
standing V. 


346.628 
166, p. 


72.50 par value common stock now out- 


Carolina Telephone & Telegraph Co.—Places Deben- 
tures Privately—-The company, it was announced July 1, 
has sold through Kidder, Peabody & Co., $4,000,000 of 


343% debentures, due in 1978, to a group of four life 
insurance companies and a trust company. The two 
largest purchasing companies are the New York Life 
and John Hancock Mutual Life, each of which took $1,- 
500,000 of the issue. Other purchasers are the Bankers 
Trust Co. of New York as trustee under four trusts, 
Western & Southern Life Insurance Co. and the Life 
Insurance Co. of Virginia. 


The proceeds of the sale will be used to repay bank loans and for 
new construction requirements.—-V. 166, p. 1679. 


Celotex Corp. (& Wholly-Owned Subs.)—Earnings— 











6 Mos. End. Apri] 30— 1948 1947 1946 1945 
tNet sales é $26,629,251 $21,678,895 $13,676,398 $10,431,163 
“Cost of sales 20,376,593 16,480,144 11,183,261 9,426,423 
Net income $6,252,658 $5,198,750 $2,493,137 $1,004,739 
Disc. rec., royalties, int. 
earned, etc. 194,984 187,157 174,428 103,139 
Total income $6,447,642 $5, 385, 907 $2,667,575 $1,107,878 
Total other deductions_ 251,509 187,619 135,244 159,579 
Provision for deprec. 
and. depletion 618,026 388,444 269,397 227,212 
Prov. for amortiz. of 
emergency facilities ‘4 82,120 
Fed. normal tax and 
eurten -..0.. 2,132,000 1,854,400 757,800 185,220 
Fed. excess profits | tax_ ‘ 240,300 134,820 
Other income taxes 86,652 43,186 15,710 13,032 
Net income:_____-. $3,359,455 2,912,259 $1,249,123 $305,895 
Com. shares outstdg. 905,472 905,472 755,472 795,472 
Earned per share $3.56 $3.07 $1.48 $0.30 


but exclusive of de- 
tAfter deducting freight, allow- 
p. 2682, 


“Including selling and administrative expenses, 
preciation, depletion and amortization. 
ances and discounts.—V. 167, 


Central of Georgia Ry.—Deposits Accepted— 


The Bankers Trust Co., 16 Wall Street, New York, N. Y., as sole 
exchange agent, is now accepting old securities of the railway com- 
pany, for exchange, pursuant to plan of reorganization, and con- 
summation order dated June 24 1948. It is expected that the new 
secur.ties will be available for delivery beginning about July 26. In 
connection wth the new securities, Bankers Trust Co. has received 
the fo.lowing appointments: New York paying agent and registrar for 
the first mortgage 4% bonds, series A, due 1995 and the general 
mortgage 442% income bonds, series A and B, due 2020, and New 
York bond scrip agent for said bonds; transfer agent for preferred 
sto_Ks, ser.es A and B, and common stock; depositary under voting 
trust agreement dated Jan. 1, 1948, and transfer agent for voting 
trust certificates for’ preferred stocks, series A and B, and common 
stock; and transfer agent for certificates for additional cash and/or 
securities with respect to exchange of certain old securities. 

Registrar Appointed— 

The Guaranty Trust Co. of New York has been appointed registrar 
for the preferred stock, series A and B, and cemmon stock, and 


for voting trust certificates representing these classes of stock.— 
V. 168, p. 43. 


Central Illinois Public Service Co.—Stock to Be Sold 


On July 1 it was reported that approximately 574,000 shares 2f 
common stock owned by Halsey, Stuart & Co. Inc. will be put up for 
sacle at competitive bidding around Aug. 17.—V. 167, p. 2682. 


Central Investment Corp., Los Angeles—Earnings— 





3 Months Efided March 31— 1948 1947 1946 
Total ineome $557,643 $527,650 $562,788 
Total expenses 91,135 103,159 74,636 
Interest 12,506 17,372 21,038 
Federal taxes | on income 156,249 122.656 146,832 
Provisions for deprec. & amortiz. 66,755 66,931 80,993 

Net inccme $230,999 $217, 531 $239,290 

BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash on hand and in banks, 
$212,494; Treasury ta:: notes (at cost, 
other U. S. Government obligations 
$401,729; cash surrender value of life insurance policies, $121,501; 
Bilimore Hotel property ‘after reserve for depreciation of $6,550,214), 
$6,754,257; deferred charges, $167,775; total, $8,215,673. 

LIABILITIES—Taxes payable and accrued, $672,090; 
able, $1,444; trust deed note 


$74,170; accounts receivable, 
plus accrued interest), $483,746; 
(at cost, plus accrued interest), 


accounts pay- 
payable to the Connecticut Mutual Life 


Insurance Co. oi Hartford, Conn., $770,000; deferred rental income, 
$36,664; reserve for contingencies, $175,000; statgd capita] (292,815 
shares) $5,775,300; capital stock assessments, $234,252; surplus (in- 


cluding $400,000 arising from 
$8,215,673.—V. 167, p. 2555. 


revaluation of land), $550,923; total, 


Central Maine Power Co.—Registers Bonds— 

The company on July 1 filed a registration statement with the SEC 
covering $5,000,000 first and general mortgage bonds, series Q, due 
1978. The names of the underwriters will be determined by com- 
petitive bidding. Proceeds will be used to reduce outstanding short- 
term construction notes payable to the First National Bank of Boston.— 
V. 168, p. 43. 


Central RR. of New Jersey—Interest Payment— 

Fursuant to Order of the U. §S. District Court for the District of 
New Jersey, dated June 14, 1948, payment of interest of 4% and 
5’, respectively, wll be made beginning Aug. 2, 1948, on surrendei 
of the coupons due July 1, 1939, and Jan. 1, 1940, from the 100-year 
4% and 5% general mortgage gold bonds, due 1987; and that said 
payments on registered bonds wifl be made to holders of record at 
the close of bus’ness on July 16, 1948. 

The New York Stock Exchange directed that the bonds be quoted 
ex-interest 4% and 5% Aug. 2, 1948; that the bonds shall continue 
to be dealt in ‘“‘flat,’”’ and to be a delivery in settlement of Exchange 
contracts made beginning Aug. 2, 1948, must carry the July 1, 1940, 
and subsequent coupons. 

Interest payable at the New York Trust Co., 
V. 168, p. 43. 


New York, N. Y.— 


Central Soya Co., Inc. (& Subs.) —Earnings— 


Period Ended May 31, 1948- 3 Months 9 Months 
Net sales $27,244,353 $74,022,235 
Cost of goods sold 24,432,567 65,867,816 

sross profit on sales $2 811, 786 “$8 154, 419 
Operating expen -es 1,219,432 3.376,913 


$1,592,354 
68,316 
578,246 


$4, 777, 506 
254,546 
712,364 


Opcrating profit 
Interest, bond premium and sundrv 
Prov. for Federal & State taxes on income 


Net profit to surplus : $925.792 $2,810,596 
Net profit per share (660,000 shares) $1.40 $4.26 

The above statement of Profit and Loss shows a net profit of $1.40 
per share for the quarter ended May 31, 1948, and $4.26 per share 
for the nine months ended that date. A reconstructed comparable 
quarter for the previous fiscal year would show approximately $3.31 
per share after provision for a reserve for general contingencies of 
$0.79 per share, and would show approximately $7.1 per share 
for the comparable nine months period after provision for a reserve 
for general contingencies of $1.74 per share.—V. 166, p. 1576. 
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Certain-teed Products Corp—Annual Report— 


(Including Wholly-Owned Subsidiaries) 

1947 1946 
$48,707,089 $34,959,301 
37,882,627 28,314,968 


Calendar Years— 
Net sales 3a eee, on 
Soest of goods sold, selli ng, admi n's. . & gen. exps. 








Operating profit ‘ $10,824,461 $6,644,334 
Other income 4: 686,799 587,382 
Total income _ $11,511,260 $7,231,715 
Other deduct‘ons wa) 370,637 167,347 
Interest on 342% sinking fund debentures 124,906 132,781 
Prov. for Fed. and Canadian taxes on income 4,147,841 2,608,318 
“718,155 433,000 


Appropriation to reserve for contingencies_--—- 





Amount transferred to earned surplus__- $6,149,720 $3,890,269 


preference dividends = 4 ----- 8,562 
415% cumul. prior preference dividends a 67,500 81,236 
: 1,215,188 728,999 


Common dividends 





$4,867,032 $3,071,471 


Surplus for year es 3 ) ) 
Common shares outstand.ng : 1,620,699 1,619,999 
Earnings per common share , ER eto a $3.75 $2.35 


included in other deductions 


After deducting charges of $281,845 
Ss Federal income taxes, etc. 
8 a TT 


which were applied for interest = prior years 


CONSOLIDATED STATEMENT FOR FIRST QUARTER 
(Including Wholly-Owned Subsidiaries) 














Three Months Ended March 31— 1948 1947 1946 
Net sales : $12,782,007 $11,155,581 $7,959,685 
Cost of goods sold, selling, admin. 

& gen'l exps., deprec. & deplet. 10,247,434 8,761,164 6,593,054 

Operating profit _. $2,534,573 $2,394,416 $1,366,630 
Net of other income and deductions 39,414 74,747 19,351 

Total income : "$2,572,987 $2,469,164 $1,347,278 
Interest on sinking fund debentures 29.750 31,718 33,687 
Prov. for U. S. & Can. inc. taxes__ 994,994 929,773 571,591 

Net income —_-_-..--..----.--- $1,549,243 $1,507,672 $741,999 
Appropriation to res, for conting. Stade SO 

Bal. transferred to earned surp. $1,549.243 $1,407,672 $741,999 
Earnings per share of com. stock $0.94 *$0.92 $0.45 


*Appropritions to reserves for contingencies were equal to six cents 
per share on 1,620,699 shares of common stock outstanding. Earnings 
per share after providing for contingency reserve were 86 cents. 

COMPARATIVE BALANCE SHEET, DEC. 31 
(Including Wholly-Owned Subsidiaries) 














ASSETS— 1947 1946 
Current assets ___- J cia nope tae 913,617,788 $21,686,300 
U. S. Govt. secur.ties, at “cost (appropriation 

for construct:on program)-_-_-_-~_-- an FS 
Investment in capital stock and mortgage notes 

of subsidiary not consolidated____-_~_ Pe!) hPa 
Operating property, plant and equip. (less res.) 10,548,946 8,676,934 
Non-operat.ng property and equip. (less res.) _- 52,922 160,467 
Other investments, deferred charges and misc. 

"RBS ee: ete BIE 1 575,089 821,752 

Tete! .... : SE PA Pe Bevan $26,894,745 $21,745,453 
LIABILITIES— 
Current liab.lit.es ___ oseceoanas--<aw Sass: ne, 5046 
Reseewes _._.__--- : Lae are RGA 1,703,908 1,000,232 
15-year 342% sinking fund debentures anaes 3,325,000 3,550,000 
20-year 542% sinking fund gold debentures__-~- aids ela TP 
4'2% pr.or preierence stock ($100 par)_______. 1 500,000 1,501,900 
Common stock ($1 par! ibe Be ee 1,620,699 1,619,999 
Capital surplus . ‘ butsiiil 6,688,912 7,152,220 
Earned surpius _ anaes 8,727,631 3,860,599 

Toe... e ea ee aw $26,894,745 $21,745,453 

Vi 167, Bp. 2253. 

Chain Belt Co. (& Subs.)—Earnings — 

6 Months Enced April 30 1948 1947 1946 
Gross protit on sales a:ter deprec.__ $5,5.0333 $4,019,505 $864 33g 
Selling, admin. & gen. exps. (net) 3,122,506 2,238,471 1,666,905 

Profit before prov. for inc. taxes $2,437,887 $1,781,034 “$802,569 
Provision for est. income taxes____ 1,046,000 755,700 Cr1,045,000 
Provision ior contingencies » 250,000 ee ee ot Se 

Net income $1,141,887 $1,025,334 $242,431 
Earnings per share $2.35 2.11 $6.50 

*Loss. 

BALANCE SHEET, APRIL 30, 1948 

ASSETS—Cash,« $1,917,460; marketable securities, $130,000; accounts 
rec€ivable (less reserve), $2,424,233; inventories, $6,999,481; other 
current assets, $260,499: fixed assets (less reserve of $4,828,322), 
$6,037,750; patterns and drawings, $1; deferred charges and other 
assets, $216,131; tctal, $18,085,555. 

LIABILITIES—Current liabilities, including income tax accrual for 
current and prior fiscal years, $4,538,456; reserve for contingencies, 
$1,529,537; capital and surplus, $12,017,562; total, $18,085,555.—V. 167, 


p. 1358. 


Cherry -Burrell Corp.—Earnings— 
(Including Wholly-Owned Subsidiary) 








6 Months Ended April 30— 1948 1947 1946 
Net sales __-_-_-- _ $15,739,623 $14,903,194 $9,985,348 
Profit before income taxes. 1,786,985 2,067,380 811,068 
Income taxes — 685,000 788,500 345,000 

Net profit —- e- $1,101,985 $1,278,880 $466,063 
Common shares outstanding 457,185 457,185 450,995 
Earnings per common share a $2.15 $2.62 $0.93 


—V. 167, p. 543. 


Chieftain Products, Inc., Brooklyn, N. Y.—Files With 


SEC— 


The company on July 2 filed a letter of notification with the SEC 
for 50,000 shares of common stock and 30,000 warrants entitling the 
holder to purchase common stock. The offering price will be $2.75 
per unit consisting of one share of common and 142 warrants. Dunne 


& Co., New York, is named as underwriter. 


Chicago & Southern Air Lines, Inc.—Allowed $1,055,- 
000 Additional Retroactive Mail Pay for 1946 and 1947— 


The Civil Aeronautics Board on July 2 issued a show cause order 
offering this corporation certain permanent domestic mail rates retro- 
active to Jan. 1, 1946. These rates (when accepted by the company 
and confirmed by a firal rate order) will have a significant effect 
upon the present financ.al position and future earnings of the com- 
pany, it was announced. 

Carleton Putnam, President, states the order will allow C&S addi- 
tional retroactive mail pay of $1,055.000 for 1946 and 1947. The Board 
recommended that the corporation be given a total of $3,139,000 in 
mail pay for the two-year period. 

Mr. Putnam further added that for the first six months of 1948, 
the new permanent rate will give the air line $550,000 more mail pay 
than heretofore received and he estimates the net profit for the com- 
pany for this period at about £250,000 instead of the loss of $300,000 
heretofore appearing on the books. The rate affects only the air 
line’s domestic operations. 

“In the foreign field, a permanent mail rate has yet to be set for 
any of our services,’’ Mr. Putnam said. ‘‘We are reasonably confident 
that when the retroactive portion of this rate is determined it will 


i us w.th further reimbursement of losses incurred in 1946 and 
In discussing the 
Putnam 


segment of the C&S system, Mr. 
earned on the New Orleans- 


international 


Said that a simall profit was 





operation during the first half of 1948 under the present 
mail rate of 95 cents per plane mile. This temporary rate 
service from Havana to 
inaugurated within 


Havana 
temporary 
will go up to $1.25 per plane mile when 
This service will be 


Caracas, Venezuela, begins. 
the next 30 days, he said. The new route to Caracas will connect 
the two richest oil producing areas of the world and the traffic 


potential appears substantial.—V. 167, p. 1467. 

Citizens Utilities Co.—Dividend in Preferred Stock— 

Richard L. Rosenthal, President, on July 6 announced that the 
directors had declared the regular 25 cent semi-annual dividend on 
the common stock to stockholders of record Aug. 1, payable on Aug. 
20. In addition, a stock dividend was declared in the amount of 
3/100ths of a share of preferred stock on each share of tne 257,165 
shares of common stock now dsutstanding. 

The dividend of preferred stock to be distributed to common stock- 
holders marks the first utilization of the authorization for creation 
of preferred stock voted by the stockholders on May 11, 1948. In 
creating the iirst series of preferred stock under that authorization, 
the directors have provided that the series preferred stock, which 
will be issued as a dividend to common stockholaers, will bear an 
annual div.dend ef 50 cents, which dividend will be cumulat.ve and 
payable semi-annually, Feb. 1 and Aug. 1. 

The board of d.rectors provided that the new preferred stock will 
have a stated value of $10 per share. It will be convertible into 
8/10ths of a share of common stock for the first five years after its 
issuance; into 7/10ths of a share of common stock for the next five 
years; and into 6/10ths of a share of common stock thereafter. It 
was also provided that the preferred stock will be callable at $10.50 
per saare tor the first five years after issuance; $10.25 per share ior 
the next five years; and $10 per share thereaiter. The new preferred 
stock also wili contain provisions that preferred stockholders will be 
entitled to vote on a share for share bas.s in the event of omission 
of four consecutive sem.-annual dividends. 

Only full shares of stock will be issued. Scrip for fractional shares 
will be mailed to stockholders; and the directors have determined that 
fractional share interest ev.denced by scrip may be combined into full 
shares up to and including Nov. 1. 

In announcing the dividend action of the board of directors, Mr. 
Rosentnal also made reference to the fact that May operations wit- 
nessed a considerable recovery in earnings for this company. He 
stated that results for the five months through May indicated net 
income for that pericd of approximately $117,000 or 45 cents a share, 
compared with $158,000 or 61 cents per share in the same period of 
1947. He turther indicated that the unfavorable comparison in the 
five month period resulted from the constricted level of earnings at 
the company’s Vermont and Nogales, Arizona, electric properties 
through April. Mr. Rosenthal also stated that results for the year 
would be very considerably affected by Commission act.on on rate 
increase applicat:ons now pending with respect to the company’s 





Vermont and Nogales, Arizona, electr.c properties.—V. 167, p. 2683. 

Coca-Cola International Corp.—Earnings— 

Quarter Ended March 31— 1948 1947 
a in a eee ala da a ei aah ane $1, ae 462 $1,044,124 
Expenses _- Bah ah Vea hae ae, ee 691 2,325 
Federal income taxes____________________ nal aa ‘050 66,800 

Rg Es ee ne ae ee ie eae ee om $1,294,721 $974,999 
Common shares outstanding______ pene ere as 172,730 174,019 

*Earnings per common share__________-_-_-_-- $6.75 $4.85 
“After dividend requirements on class A shares.—V. 167, p. 1148. 


Colgate-Palmolive-Peet Co.—Earnings— 
3 Mos. End. 6 Mos. End. 





Period Mar. 31, '48 June 30, '47 
Domest.c— $ $ 
RO ee ee ee me 59,407,527 132,306,711 
eke BOING. ee asi kisi Seba eee 38,280,829 92,665,904 
Operating expenses, OUD oso crc ert es act ce eet See 
oo | a ce ae Sey cleat ame 5,476,581 12,317,035 
Provis.qf ior income taxes._....__.<-..---- 2,023,697 4,659,033 
Net income from domestic operations___~~ 452,884 7,658,092 
Foreign— 
Div.dend income from foreign subsidiaries__ 375,000 1,150,000 
Prov. for income taxes (less credits for for- 
cign taxes paie)....c2....< ae 25,000 125,000 
Net income from foreign dividends___--~-~- 350 090 1,025, 000 
Total net income for period__ Re ae 3, 802,884 8, 683, 002 
Reduct. in reserve for inventory price decline : a 1,100,000 
Transferred to earned surplus_____---_----- 3,802,884 9,783,002 
$3.56 preferred stock dividends paid____--~~-- 109,375 218,755 
Common stock dividends paid__ henapiebinmhin 999,119 2,000,000 
Common shares outstanding_________-_-_-_-__~-- 1,998,233 1,998,232 
Earnings per common share__ BEES ea $1.85 $4.78 


NOTES—World-wide sales for the first quarter of 1948 were $78,- 
127,561. This includes sales of the domestic company cf 559.407,527 
and sales of foreign subsidiaries (which are not consolidated) of 
$13, 720, 034. 


In 1947, quarterly were not reported. The 


(see above) has been 
inventory 


results of operations 
income account for the first half of 1947 
restated to reflect the net reduction in the reserve for 
price decline as an addition to net income for the period. 
COMPARATIVE BALANCE SHEET 

Mar. 31, ’48 Dec. 31, ’47 








ASSETS— 
$ $ 

re a a 6,537,358 11,554,497 
U. S. gov ernment securities, at cost (excl. of 

amount deducted from liability for taxes) --- 1,500,000 9,208,000 
Accounts receivable (less reserve) __------~-~- 17,852,368 15,178,744 
Inventories ____--- SRA os) ROPE A ee 43,231,879 32,561,597 
OE a a een ee 1,309,589 1,131,255 
Investments—Foreign subsidiaries (net) _.--~~- 7,231,348 5,861,235 
Miscellaneous investments ___--~-. i 332,665 317,366 
Property, plant and cadeconebe less” reserve for 

depreciation ___ ee SERA SE ae 24,581,104 23,322,882 
Goodwill, trade-ma rk Ss, “etc.—Unainort. balance 3,261,250 3,375,000 

I lS aie ah appdata ey etns 105,857,561 102,510,576 

LIABILITIES— 
Cet TON oko wb nd Geen oe 15,400,676 14,868,086 
Deferred liabilities and reserves____-_------ 4,292,498 4,172,493 
Reserve for inventory price decline. ~~~ " 7,250,000 7,250,000 
$3. 50 preferred stock (125,000 no par shares)-_ 12,500,000 12,500,000 
?Common stock __- La SR Re 24,977,975 24,977,975 
Capital RE ES SOE ake SE a ae 3,011,979 3,011,979 
pe eee ee eee 38,424,433 35,730,043 

Yi | i aie i Sg 105, 857,561 102, 510,576 


*After deducting. United States Government securities equal to lia- 
tRepresented 


bility for taxes: 1947, $12,800,000; 1948, $11,600,000. 
by 2,000,000 no par shares less 1,762 shares in treasury. —vV. 167, 
p. 2026. 


Collins & Aikman Corp. (& Subs.)—Earnings— 
(Excluding Canadian Subsidiary ) 
Feb. 28,48 Mar. 1,'47 

Net profit after Federal and State income taxes $338,800 $3,628,936 
Earnings per common share..._....._-_..-..— $0.60 $6.36 

Net profit from operations before provision for depreciation, pen- 
sions, Federal and State income taxes and other miscellaneous items 
for the fiscal year ended Feb. 28, 1948, was $1,236,101. Other income 
amounted to $103,121. Depreciation for the fiscal year totaled $633,516 
and provision for Federal and State income taxes amounted to $260,000. 

As of Feb. 28, 1948, the company’s earned surpius aggregated 
$13,989,856 as compared with $14,265,101 at March 1, 1947.—V. 167, 
p. 543. 


Colon Development Co., Ltd.—Production— 

The company announces that its production for the four weeks 
ended June 28, 1248, amounted to 338,267 barrels, compared with 
323.817 barrels for the four weeks ended May 3i, 1948, and 399,639 
barrels for the five weeks ended May 3, 1948.—V. 167, p. 2€83. 


Years Ended— 








Colorado Central Power Co.—Earnings— 





Period Ended March 31— 1948—-3 Mos.—1947 12 Mos. ’48 
Operating revenues—electric —~ $338,: 235 $302,493 $1,269,569 
Operating expenses __-_~_- as 268,208 237,556 1,007,609 

Qnerating. income ......_....... $70,027 $64,937 $261,960 
ae 2,637 2,110 8,240 

Gross income SOL $72,664 $67. 047 $270,200 
Income deductions — re 12,172 9,005 42,275 

Net income : : Se $60,491 $58, 042 $2 227,925 
Prov. for Federal income taxes : 17,268 15,710 79,164 
Prov. for State income taxes__ ( 999 750 4,525 

Balance to surplus = $42,224 $40,582 $144, 235 
Earnings per share (53,453) ___ -_~_ $0.75 $0.7: $2.70 


—V. 167, p. 842. 


Columbia Brewing Co. (Mo.)—Proposed Consolidation 
See Falstaff Brewing Corp. below.——V. 167, p. 2683. 


Columbian Carbon Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1948 1947 
Sales of _ $10,599,258 $10,530,681 
Cost of sales and other operating expense 7,207 937 6,947,926 
Selling, administrative and. general expense 1,269,753 1,192,077 


$2,121, 568 





Operating income _____- Rees as "$2,390,678 
Other income (net)~— : 643,860 41,243 
United States and foreign taxes (est.) 698.000 756,870 
Minority interest _________ is 98,784 52,968 
*$1,968,644 $1,622,083 
806,109 644,887 
$1.01 


$1.22 
yAfter deducting 





Net income __ a ah ae a 
Dividend tate, AS ee Pee BS ac 
Income per share ant aes Z : me) 


*Including non-recurring income of “$564, 457. 
depreciation, depletion and amortization of $668,552. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS —Cash, $7,376,401; U. S. Govt. securities (at cost), $519,000; 
marketable securities, at cost (quoted market value $1,022,678), $850,- 
493; accounts receivable (less $33,£66 reserve), $3,815,128; inventories, 
$5,115,627; Interstate Natural Gas Co., Inc., 142,957 .shares, at cost 
(quoted market price $3,573,925), $804,490; Mississippi River Fuel 
Corp. 111,492 shares (at cost), $1,154,758; Natural Gas Pipeline Co. 
of America 40,706 shares (at cost), $521,514; other securities, at cost 
(less $105,264 reserve), $362,217; notes, accounts receivable, ete.— 
non-current (less $23,407 reserve), $343,317; properties, plants and 
equipment (after reserves for depreciation, depletion and amortization 
of $40,342,510), $25,438,806; patents, goodwill, ctc., $1; deferred charges, 
$456,735; total, $46,758,487. 

LIABILITIES—Accounts payable and accrued accounts, 
U. S. and foreign inccme taxes, $2,704,566; reserve for taxes, $580,000; 
minority interest in subsidiary companies, $1,717,461: capital stock 
of no par value (outstanding 1.612,218 shares), $21,849,354; earned 
surplus, $17,475,932; total, $46,758,487.—V. 167, p. 1255. 


$2,431,174; 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 1, 1948, amounted to 312,- 
116,210 as compared with 252,691,905 for the correspondi ng week in 
1947, an increase of 59,424,305 or 23.52°7.—V. 168, p. 44. 


Consolidated Cigar Corp. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
Profit after charges and Fed. taxes $416,316 $557,118 $390,110 
Provision for contingencies______ __ 50,000 125,000 100,006 

Net profit - 2 i Sep $366, 316 $432,118 $290,110 
Common shares outstanding 277,500 277.500 277,500 
Earnings per common share_______ $1.32 $1.55 $1.04 


—V. 167, p. 43. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 7 announced that System output of electricity 
‘electricity generated and purchased) for the week ended July 4, 
1948, amounted to 201,500,000 kwh., compared with 172,400,000 kwh. 
for the corresponding weck of 1947, an increase of 16.9% Local 
distribution of electricity amounted to 192,200,000 kwh., compared with 
ts a kwh. for the corresponding week of last year, an increase 
o AG 


Officials Promoted— 

John H. Aiken, formerly Assistant 
Vice-President. He will have charge 
Commercial Buiidings Departments. 

Charles B. Delafield has been elected Assistant Vice-President, public 
relations, and will retain his title as Assistant to the President.— 
V. 168, p. 44.° 


been elected 
hasing and 


Vice-President, has 
of the company’s Pure 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Changes in Conversion Rate of Debentures— 

Pursuant to provisions contained in the indenture, dated May 15, 
1947, under which the 15-year 2'2‘% convertible debentures, due 
May 15, 1962, were issued, that “Rate “A” for the conversion of 
debentures into common stock terminated at 3 o’clock p.m. (N.. ¥. 
City time) on July 1, 1948, since which time Rate ‘“B”’ for such 
conversion, viz., at the rate of three snares of such commen stock for 
each $200 principal amount of debentures, has been in effect.— 
V. 168, p. 44. 


Consolidated Gas Utilities Corp.—Earnings— 


Period Erd. April 30— 1947—-3 Mos.—-1947 1948—-12 Mos.—1947 
Operating revenue ___-_- $2,273,316 $1,545,960 $5,922,063 $4,359,093 











Exps. and taxes (incl. 
Fed. & State income 
oe SN epee oars 1,327,890 934,966 3,924,378 2,797,252 
Deprec. and depletion__ 111,398 96,739 456,118 391,648 
es Pie $834,027 $514;; 255 "$1,541,566 $1,170,192 
Other income ~- sidan 37,616 15,283 96,039 60,955 
Gross income —.----~ $871,642 $529,538 $1,637,605 $1,231,147 
Income deductions —~-- 75,834 49 860 260,962 217,766 
Net. incom: ...-..... $795,808 $479,678 $1,356,644 $1,013,381 


' —V. 167, p. 1920. 


Consolidated Steel Corp.—Name Changed— 


this corporation has been changed to Consolidated 
beginning July 2, 1948.—V. 167, p. 27867. 


The name of 
Western Steel Corp., 


Consolidated Western Steel Corp.—New Name— 
See Consolidated Steel Corp. above. 


Continental] Can Co., Inc.—Earnings— 
(Including wholly owned subsidiaries) 


12 Months Ended March 31— 1948 1947 1946 
Operating profit -...-~ $28,641,099 $17,274,549 $12,185,231 





Depreciation and depletion-___-___ 5,972,623 5,227,488 5.764.936 
Federal income taxes............... 8,563,591 4,489,084 2,436,634 
SING “GUDENS: He Sika etic tick ance $14,104,885 $7,557,977 $3,983,661 
Common shares outstanding--__--- 3,157,781 3,157,431 2,859,461 
Earnings per common share__--~~- $4.29 $2.22 $1.20 
Net sales for the quarter ended March 31, 1948, amounted to 


$68,812,368 and compared with $45,508,214 for the quarter ended 
March 31, 1947,—V. 167, p. 2027. 
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Continental Motors Corp. — Unfilled Orders of 


$80,000,000— 

Most divisiens of this corporation are on a six-day-week basis and 
some bottleneck departments are working seven days against unfilled 
orders of approximately $80,000,000, C. J. Reese, President, stated in 
the semi-annual report to stockholders. 


Experimental and development work carried on by Continental since 
V-J Day for the U. S. Armed Services has resulted in new engines iar 
Superior to those used during the past war in tanks and heavy 
military vchicles, he said. ‘Continental's airplane engine division 
should bencfit from the purchase of light planes for miliary and other 
use.”’ 

The report also points out that the consolidation of Wisconsin Motor 
Corp. on Avril 30, 1948, added $3,061,547, or $1.02 per share, to the 
book value of Continental stock by enabling Continental to reflect 
Wisconsin carnings from dates of acquisition: of that company’s stock 
to Nov. 1, 1947. Heretofore, Continental's investment in. Wisconsin 
stock has been carried at cost, with no regard for accumulated earn- 
ings. See.aiso V. 167, p. 44. 


(W. B.) Coon Co.—Stock Split-Up & Par Changed— 


The old no par value common shares were recently changed into 
mew $5 par value common stock on the basis of four new shares for 
each no par share held. On Feb. 14, 1948, the stockholders approved 


@ proposal ‘2 change the authorized and outstanding common stock 
from 43,670 shares, no par value (with a stated value of $12.50 per 
share) into 174,680 shares of $5 par value. The company transferred 
$327,525 from surpius account to capital account. The changes became 
effective on Peb. 27, 1948. 


An initia] quarterly dividend of 614 cents per share was paid on the 
mew $5 per stock on May 1 to holders of record April 20. The old 
shares received a quarterly of 25 cents and an extra of 75 cents on 


Feb. 2.—V. 155, p. 1772. 


Davidson Bros., Inc.—Capitalization Increased— 


The stockho‘ders on July 6 approved a proposal to increase the 
authorized capital stock from 1,000,000 shares to 3,000,000 shares. 
There are $53,850 shares outstanding. 

The compeny plans a 50‘. stock distribution. 


-V. 167, p. 2787. 


Day Mines, Inc., Wallace, Ida.—Listing— 
The board of governors of the New York Curb Exchange on July 7 


authorized the original listing of 2,886,575 outstanding shares of 10c. 
Par common capital stock. 

The Chase National Bank of the City of New York has been 
appointed transfer agent. 

Deere & Co.—Registers with SEC— 

The compeny on July 7 filed a registration statement with the SEC 


covering 250,000 shares of common stock, to be sold by certain stock- 
holders. None of the proceeds will accrue to the company. Harriman 
Ripley & (¢ Inc., has been named as the principal underwriter. 


The 250,000 shares of common stock are to be sold for the account 
of two trusts created by Charles H. Deere, son of the founder of the 
business. Giving effect to the proposed sale, members of the Deere 
family anc sts under which they are beneficiaries will continue to 
own about 27 and 23% of the outstanding common and preferred 
shares, r¢ Lively V. 167, p. 1693. 


Delta Air Lines, Inc.—Courts a Director— 


Richard W. Courts, & Co., Atlanta, Ga., investment 
banking ho has director.—V. 166, p. 853. 


head oi Courts 
been elected a 


Diamond Alkali Co., Cieveland, O.—New Treasurer— 


Arthur W. Crossley, for the past three years Assistant General Man- 
ager of the Potomac Electric Power Co., has been elected Treasurer, 
succeeding William H. Evans, who, in addition to his duties as General 
Manager of Diamond's six silicate-producing plants at Cincinnati, 
Chicago, Dalias, Jersey City, Lockport, N. Y., and Emeryville, Cal., 


has been act.ng Treasurer since March 2. Mr. Crossley assumed his 
mew duties July 1.—V. 168, p. 44 

Dividend Shares, Inc.—Earnings— 

Six Mos. End. April 30 1948 1947 1946 1945 
Income—c2sn dividends $1,568,605 $1,298,036 $1,019,420 $1,136,578 
*Net cash proceeds 45,832 48,821 31,733 
Interest 16,127 12,246 34,035 11,426 

Tota! . $1,584,732 $1,356,114 $1,102,276 $1,179,736 
Expenses 224,046 204,606 241,806 211,344 

TNet income $1,360,683 $1,151,507 $860,470 $968,392 
TDividends ceclared 1,622,617 1,510,753 1,450,392 1,444,284 

*From sales of securities received as taxable dividend distributions. 
tExcluding security profits and losses. tOf which $240,894 was charged 


to surplus arising from sales of investments in 1948, $321,046 in 1947, 
$601,644 in i946 and $467,532 in 1945. 


NOTE—No provision has been made for Federal taxes on net income 
and securiiy profits cr on the $6,409,562 net unrealized appreciation of 
investments. As long as the present provisions relating to regulated 
investment mpanies are in the Internal Revenue Code, it is the 
intention of the company to qualify as such and to make distributions 
of income anc security profits in the form of dividends so as to relieve 
it from al] cr substantially all Federal income taxes.—V. 167, p. 1468. 


Dodge Manufacturing Corp. (& Sub.)—Earnings— 





Period End. Mar. 31— 1948——-3 Mos.—-1947 1943—-9 Mos.—1947 
Net sales $2,553,823 $3,198,965 $7,376,453 $8,290,706 
Cost of procucts sold 1,848,265 2,288,151 5,334,336 5,972,387 
Selling and admin. exp. 475,578 448 343 1,392,302 1,200,335 
Prov. for devreciation 70,404 62,560 210,636 187,181 

Operating rofit $159,576 $399,911 $439,179 $930,803 
Other income & credits 9,078 17,549 29,970 39,741 

Total income $168,654 $417,460 $469,149 $970,544 
Other deductions 50,744 55,137 197,837 150,426 
Fed. taxes on inc. (est.) 47,4230 159,308 112,863 383,521 

Net profit wick $70,420 $203,015 $158,449 $436,597 
Net profit per share $0.41 $1.19 $0.92 $2.56 

Earned Surplus- 

Balance at beginning of period Ee Le een a $1,797,092 $1,392,488 
Net profit for the period sider 158,449 436,597 
Net assets value transferred by wholly owned 

subsidiar: Mishawaka Housing Corp., pur- 

suant to liquidation of subsidiary..-._______ aia 38,648 


$1,955,541 
76,888 


$1,867,733 
102,277 


$1,765,456 


Total Junie 
Dividends pzcvided for 


Balance at end of period $1,878,653 


Combined carned and capital surplus 2,467,811 2,353,597 
CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 
ASSETS—Cash, $500,528; marketable securities, $14,067; trade ac- 
counts and notes receivable ‘less reserve), $826,760; inventories (less 
reserves), $2.859.661; trade accounts receivable (non-current), $38,125: 
traveling advances, employees’ accounts, etc., $6,216; property, plant 


and equipment (after reserve for depreciation of $1,955,453), $2,309,570; 
deferred charges, $115,865; total, $6,670,792. 
LIABILITIES—Accounts and dividends payable, 


$655,313; accrued 


taxes and other than Federal taxes on income, $92,073: Federal taxes 
on income, $245,043; 15-year 4’) sinking fund debentures due Oct. 1, 


1962, $1,500,000; capital steck outstanding, $1,709,552; capital surplus, 
$589,158; carned surplus, $1,878,653; total $5,670,792.—V. 167, p. 846. 











Douglas Aircraft Co., Inc.—Earnings— 


Quarter Ended— Feb. 29,48 Feb. 28,'47 Feb. 28, 46 
*Net sales ___- _....... $15,251,568 $15,981,164 $19,890,910 





Profit after charges. —~—~.-.._._.._- 38,862 $607,109 691,710 
Income taxes —.--.--.- thachnbicead 15,000 Secale 340,000 
Federal inc. tax carry-back credit. - _---_ 700,000 560,000 

BS a ee ee $23,862 %$107,109 $1,111,710 
Capital SMares outstanding______ 600,000 600,000 600,000 
Deraniwies get sees... $0.04 Nil $1.85 


*Including fees accrued and costs incurred under cost-plus-fixed-fee 
contracts, after deducting allowance tor possible inability to vubiain 
payment of all items. {Loss.—V. 167, p. 1256. 


Eastman Kodak Co.—Acquires Distillation Products— 


This company has purchased from Generali Mills, Inc., the latter's 
N. ¥:,. &-was 


interest in Distiliation Products, Inc., of Rochester, 
announced on July 6. 

Distiliation Products has been jointly operated by the Eastman 
Kodak and General Mills companies since 1938. Now it will be 


operated as a subsidiary of Eastman Kodak Co. with officers and 
directors to be elected at a future date. ; : 
Its principal activities now are the produc‘ion of certain vitamins, 


the manufacture of high-vacuum equipment and the manufacture of 


molecular stills used in the chemical industry.—V. 166, p. 2209. 

Easy Washing Machine Corp.—Earnings— 

Quarter Ended March 31— 1948 1947 
Sales __ ih tian theta hed een sch ed sia _ $11,316,295 $6,853,241 
Net profit after taxes and charges_________-__ 799,214 484,484 
Class A & B shares outstanding___-__~_-~~_ 500,464 500,464 
Earnings per clats A & B share___--.- _-_-~-_-~ $1.60 $0.97 


—V. 160, p. 1399. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended July 1, 1948, the System input of subsidiaries 
of this corporation amuunted wo 81,,Z0,uuu KWs., all 
17,315,000 kwh., or 26.77, over the corresponding week of last year 


Suggested Fair Allocation of Assets and Earning Pow- 
er Filed with SEC— 


The Biewend-Johnson common stockholders’ committee on June 30 
filed with the SEC its suggested fair allocation of assets and earning 
power of this corporation between the preferred and common stocks. 
The committee several months ago employed the services of an inde- 
pendent expert, P. Haroid Peterson, 52 Broadway, N. Y. Mr. Peterson 
prepared an estimate of annual earning power for the years from 
1948-52, inclusive. The esrnings estimates, construction program and 
other factors were stated to have been prepared based largely upon 
the testimony given by the company’s own witnesses in the prepara- 
tion of their own case and the committee in submitting its deiermina- 
tion of a fair a.location also based many of its conclusions on testimony 


desc sewn Va 


given by company witnesses and other information supp-ied by the 
company. The mein features of the Committee’s case are as follows: 
1. It states the future annual earning power of the Almno System 


to be $9,088,000 in 1948, ranging up to $13,791,000 for 1952, 
$11,578,000 tor the five-ycar period. 


averaging 


2. It states the future annual earning power of the United Gas 
System to be $20,600,000 in 1948, ranging up to $26,160,000 in 1952, 
averaging $23,560,000 for the tive-year period. 

3. The Almno properties, together with a relatively small cash 


adjustment, are considered to be the reasonable equivalent in earning 
power and value of the preferred siocks of Electric and, therefore, a 
complete allocation of these properties is made to Electric 
stockholders. 

4. The only other asset 
which is atlocated entirely 
Electrir. 

5. 274,772 chares’ of common stock of Electric and 353,408 warrants 
of Electric owned by Electric Bond & Share, plus $5,498,691 cash, are 
deemed to have been acquired by Bond & Share from Electric Power 
& Light without arm’s-length bargaining and fair consideration, and 
therefore thoce shares and warrants are considered canceled and the 
cash considered to be a return of capital to Electric Power & Light 
for the purposes of the plan. 

6. After this return of these sheres and capital by Electric Bond & 
Share, the Tnited Gas stock is approximately equivalent to three 
shares per share of common stock of Electric, including common stock 
considered to be rece:vabe by the warrant holders upon the exercise 
of their warrants. There is a provision that to the extent the warrant 
holders do not exercise, a proportionate amount of United Gas wil 
be sold and proceeds, less $25 per warrant, given to the warrants in 
full satisfaction ef their claims. 

The Committee also introduced a letter dated Jan. 12, 1948, written 
by Curtis E. Caider, Chairman of the board of E-ectric Bond & Share 
to Edgar H. Dixon, President of Electric Power & Light, in which 
Mr. Calden s‘ated his position in favor of an allocation cf securities 
under the plan substantially more favorable to the common stock 
than the allocations presented in the ptan later filed by Electric 
Power & Light with the approval of Bond & Share.—V. 167, p. 2788. 


preierred 


United Gas Corp. 
and warrants of 


is the common stock of 
to the common stock 


Ely & Walker Mfg. Co.—Bank Loan—Acquisition— 


This company, in order to finance the purchase of control of F. W. 
Poe Mig. Co., at $410 per share recently arranged for a $7,500,000 
bank loan, which replaced a previous long-term loan of $4,500,000. 
The remaining funds necessary to acquire the Poe company will come 
from earnings.—V. 167, p. 1921. 


Essex Hotel Cerp., Philadelphia—Sale— 

The Essex Hoiel, northwest corner 13th and Filbert Sts., 
phia, Pa., has been sold to James L. Lesher, who has taken title for 
an investment syndicate. The transaction was negotiated by Albert MM. 
Greenfield & Co. The prceperty, which is accessed at $762,000, was 
sold by a grouv of stockholders for a price of approximately $650,000. 

The Essex Hotel ts 12 stories in height and contains 225 rooms, 
each with bath. AJso included in the sale are three three-story store 
buildings—50-52-54 N. 13th Street—-which adjoin the hotel. 

The American Hote’s Corp. has been in charge of the management 


Philadel- 








of the Hotel Essex from 1932 until the present time. With this 
purchase, this management arrangement will cease, but Harry H. 
Hoghn will continue as General Manager of the hoiel. 

Evans Products Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1948 1947 1946 
Gross sales, less returns and allow. $4,623,573 $6,668,250 $2,291,261 
Cost of products sold 3,986,959 4,909,788 2,088,831 
Selling, admin. and engineering exp. 603,962 538,375 515,637 

Operating profit $32,657 $1,220,086 *$313,207 
Other income —___~-. oe 35,993 21,287 79,600 

Total income ~- $68,659 $1,241,373 *$233,607 
Interest expense = 39,463 32,999 31,913 
Miscellaneous deductions 52,138 117,617 7,433 
Prov. for Federal, state and foreign 

taxes on income (est.) Benita 33,400 460,800 4,600 

Net profit - *$56,351 $629,956 *$277,604 
Shares of common stock outstanding 244,190 244,190 244,190 
Earnings per share ¥ a Nil $2.53 Nil 

*Deficit. 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash on hand and on deposit, $1,149,140; trade accounts 


receivable (after reserves of $118,896), $2,160,025; other accounts re- 
ceivable, $145,881; inventories at lower of average cost or market, 
$4,583,812; advances to logging contractors, $640,499; prepaid insur- 
ance and other expenses, $149,049; miscellaneous investment3, accounts 
and advances, $59,367; timberlands (less depletion), $2,632,260: prop- 
erty, plant and equipment ‘after reserves for depreciation of $836.922), 
$3,309,417; patents and licenses, at cost, less amortization, $97,510; 
other deferred charges, $56,957; total, $14,983,917. 
LIABILITIES—tTrade accounts payable, $424,984: payrolls and 
roll taxes, $430,702; accrued taxes, interest and other expenses 
889; Federal, state and foreign taxes on income, $1.054,952: 
of long-term contracts maturing within one year, $50,017; no 


pay- 
$143,- 
portion 
; payable 









to Prudential Insurance Co., term loan (non-current), $4,000,000; 
timber purchase contracts, payable in instalments (less minimum pay- 
ments of $13,267, due prior to April 1, 1949, included in current lia- 
bilities), $331,545; other long-term contracts, $110,737; reserves for 
general contingencies, $50,140; reserves for miscell. operating purposes, 
$86,639; reserves for pension trust premiums, $21,688; capital stock 
outstanding (244,190 27/50 shares), $1,220,953; aduitional paid-in 
capital, $1,351,729; earnings retained for use in the business, $5,695,943; 
total, $14,983,917.—V. 16/7, p. 1256. 


Fairchild Engine & Airplane Corp.—New Contract— 


A contract for the construction of 23 additional sets of the new 
track-type landing gear has been awarded to the company’s Fairchild 
Aircraft Division, according to a joint announcement on June 30 by 
the corporation and the U. S. Air Forces. 

Designed and built under a development contract with the Air 
Materiel Command, the first ‘Flying Runway’? was demonstrated on a 
C-82 Packet at Id:ewild Airport, Long Island, on May 15. The present 
production order came as a result of preliminary tests conducted on 
the experimental installation.—V. 167, p. 2788. 


Falconbridge Nickel Mines, Ltd.—Earnings— 


Quarters Ended March 31— 1948 1947 1946 
Gross operating profit -, le? $385,720 $352,716 *$35,281 
Deferred development and deprec. 94,234 52,087 90,41 

Operating profit before taxes $291,486 $300,629 *$125,69» 
Non-operating revenue _______~_ 19,642 16,286 15,2.. 

Net profit before taxes $311,128 $316,915 *$110,465 
Provision for taxes 90,000 84,000 eee a 

Nes grefit 2. -<.. tetuane $221,128 $232,915 *$110,465 

*Loss. ’ 

STATEMENT OF FINANCIAL POSITION, MARCH 31 
1948 1947 1946 
Current assets—cash and accounts 
receivable $1,768,337 $3,819,170 $3,155,391 

Victory bonds at cost __- . 3,574,268 3,000,000 3,000,00C 

Metal inventories — wer. 3,350,760 2,365,413 2,364,1llo 

Total atl ee ee eee $8,693,365 $9,182,583 $8,519,506 
Current liabilities—wages payable 292,162 96,571 70,16 

Accounts payable a 373,755 364,736 398,088 

Reserve for taxes 22/820 177,12. 


315,526 
Net current assets__.______-_~ . $7,711,922 $8,493,457 $7,874,188 


—V. 167, p. 251. 


Fall River Gas Works Co.—Earnings— 











Period End. April 30— 1948—-Month—-1947 1948—12 Mos.--1947 
Operating revenues $159,137 $136,862 $1,730,114 $1,448,863 
Operation 114,041 92,229 1,107,439 946,849 
Maintenance r 15,538 13,863 161,569 140,594 
Retir. reserve accruals 6,333 6,333 76,000 76,006 
General taxes 12,715 3,642 140,167 151,462 
Federal income taxes 2,380 7,778 74,766 65,285 

Net oper. income $8,120 $3,018 $30,174 $68,676 
Non-oper. income (net) 3,016 11,835 78,463 71,605 

Gross income - $11,136 $14,853 $168,636 $140,282 
Interest charges - wai 1,511 473 14,043 4,055 

Net income eel cael $9,625 $14,580 $154,593 $136,226 
Barnings per: saarec—_.....-_......-- $2.34 $2.06 
—vV. 167, p. 2466. 

Falstaff Brewing Corp.—-To Vote on. Merger— 

The stockholders of this company on July 25 and of the Columbia 
Brewing Co. (Mo.) on July 19 will vote on approving the merger otf 
the two companies. It is proposed by Falstaff to authorize and issue 
166,839 shares of $16.50 par cumulative 4!2% preferred stock, to be 
exchanged share for share for the outstanding common stock otf 
Columbia. Falstaff preferred would have voting rights. Sinking fund 
would be provided looking toward its ultimate retirement. The dea: 
would give Falstaff additional modern brewing capacity of 500,000 
barrels for production of Falstaff beer. The Ems brewing structure 


on the East Side, a subsidiary of Columbia, would be used for storage 
purposes, Assuming ratification by stockholders, the transaction would 
become effective July 31.—V. 167, p. 2685. 


Federal Electric Co., Inc.—Changes Name— 


The stockholders on May 1 approved a proposal to change the nam 
of this company to Federal Enterprises, Inc.—V. 167, p. 1807. 


Federal Enterprises, Inc.—New Name— 
See Federal Electric Co., Inc., above. 


Federal Water & Gas Corp. — To File Liquidation 
Plan With SEC— 

The corporation wi'l file with the SEC on or before July 
plan for the liquidation of the corporation as ordered by 
an opinion on July 3, 1946. Details of the plan were 
July S by Christopher T. Chenery, President of the 
Under the plan:~ 

(1) Stockholders of the corporation 
Sept. 1, 1948, .78 of a share of each of 
Gas Corp. and Southern Production Co., 
stock held; 

(2) A reserve of 794,054'2 shares of common stock of Scranton- 
Spring Brook Water Service Co. would be set aside for expenses, 
taxes and ciaims. At the present market price of about $10 per share. 
this reserve is deemed more than sufficient to take care of such 
items; 

(3) Undistributed shares of Southern Natural Gas Corp. and Souti- 
ern Production Co., Inc., stocks, amounting to approximately 3,505 
shares of each, would be offered for sale in the open market; 

(4) Payment in September by Federal Water & Gas Corp. of a 
dividend of 45 cents per share to its stockholders and the discon- 
tinuance of diivdends thereafter. 

Mr. Chenery stated that officers of Southern 
propose to recommend to the board of directors of 
that the quarterly dividend rate be increased from 37!2 
cents per share, which recommendation wiil not be acted 
the August meeting of the board. As the next dividend record date 
on the Southern Natural Gas stock will be about Sept. 1, which will 
be prior to the completion of the distribution of Southern Natural Ga 
stock now cwned by Federal, that dividend will be received by Fedcrai 
Water and Gas Corp. end not directly by the Federal stockholders 
The first Southern Natural Gas dividend to be received directly bj 
prefént ho!ders of Federal Water and Gas stock will be that oi 
Dec. 15, 1948, after liquidation of Federal Water and Gas Corp. 

Dividends on Southern Production Co., Inc., common stock are 
contemplated in 1948, Mr. Chenery revealed, as this corporation 
quires all of its earnings this year for development purposes, How- 
ever, the corporation should be in a posilicn to consider payment ot 
dividend in i1949.—V. 167, p. 649. 


17, 1948, a 
the SEC in 
made known 
corporation 


would receive, sometime after 
the stocks of Southern Natura/l 


Inc., for each share of Federal 


Gas Corp 
corporation 
cents to 59 

upon until 


Natural 
that 


no! 


re- 


Felt & Tarrant Mfg. Co, (& Subs.)—Earnings— 


Quarter Ended March 31 1948 1947 
Sales, service, etc.. sass $3,178,060 $2.367,44 
Operating profit 943,809 605,9 
Other incom: 15,855 16,42 

Total income $959,664 $622,397 
Federal and foreign income taxes 385,861 262.58 

Net profit $573,803 $359,814 
Common shares outstanding 531.069 531.060 
Earnings per common share $1.0¢ $0.6 

¥. nov, 9. 40; 
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Fidelity & Deposit Co. of Maryland—New Vice-Pres. 
elected Vice-President in charge of the 


‘ lion Smith has been 
Soe yes M. Hoyt, resigned.—V. 167, 


contract department, succeeding Sidney 
p. 941. 

Field Ships, Inc.—-Bond Issue Placed Privately—The 
company, it was announced July 6, has placed privately 
with the Metropolitan Life Insurance Co. $35,000,000 of 
8%-5% sinking fund collateral trust bonds. The funds 
are to be used in the construction of seven tankers 
chartered to the Socony-Vacuum Oil Co., Inc. 


The Colenial Trust Co., New York has been appointed trustee 
under the indenture. 

Firth Carpet Co.—Earnings— : 

Three Months Ended March 31 1948 1947 1946 
Net sales $5,046,544 $2,890,657 $2,284,334 
Net income -after chgs. and taxe 892,561 488,834 424,232 
Federal income tax 345,000 177,300 155,000 

Net profit $547,561 $311,534 $269,232 
Common shares outstanding 570,985 559,617 423 400 
Earnings per common share $0.95 $0.54 $0.98 

Y. 16%, Bo. 4963. 


Florida Power Corp. (& Subs.) —Earnings— 


1948-—-3 Mos.—-1947 1948—-12 Mos.—1947 


Period End. Mar. 31 
$3,349,789 $14,515,596 $11,260,160 


Oper. revenue (electric!) $4,574,811 














Operating expenses 825,644 650,588 3,028,181 2,725,487 
Fuel used for elec. gen. 1,583,161 804,592 4,500,594 2,596,491 
Elect. purch, for resa‘e 37,328 31,830 117,384 94,434 
Maintenance 288,393 242,547 1,195,242 973,707 
Prov. for depreciation 271,106 255,077 1,071,525 991,721 
Prov. for taxes— 
Fed. inccme taxes 345,100 304,200 756,900 515,300 
Other taxes 322,905 250,038 1,018,356 860,575 
Operating income $901,173 $610,917 $2,827,414 $2,502,444 
Other income (net) 2,065 13,748 85,521 152,793 
Gross income $303,238 $824,665 $2,912,935 $2,655,237 
Income deductions 260,465 239,557 1,089,214 1,114,027 
Net income ; $642,773 $585,108 $1,823,721 $1,541,210 
*Special credits - : L td 193,475 242,100 
Balance, surplus $642,773 $585,108 $2,017,197 $1,783,310 
No. of com. shares. 1,100,000 1,000,000 1,100,000 1,000,000 
Earnings per com. share $0.55 $0.54 $1.69 $1.62 
*Resulting from sale of property (amount equivalent to estimated 
reduction in Federal taxes on income by reason of a loss for tax 


purposes) and gain or loss per books.—vV. 167, p. 2028. 


Florida Public Utilities Co—Omits Dividend— 


The company, in a letter to stockholders, announced on June 30 
that its directors had deferred the declaration of a dividend on the 
common stock which normally would be payable on July 1. Regular 
quarterly distributions of £0 cents each were made on Jan. 1 and 
April 1, last. ; 

Upon application to the Federal Power Commission for authorization 
of the issuance of first mortgage bonds, the Commission determined 
that the company was a public utility as defined in the Federal 
Power Act and approved the bond issue subject to certain restrictions 
on the payment of common dividends. 

The effect of the restriction at the present time isto limit the 
payment, of cash dividends on the common stock to agf}amount not 
exceeding 75’, of the net income of the company available therefor 
for any 12).consecutive calendar months within the 15 calgndag# months 
immediately preceding the declaration thereof, the company States. 

The company has been granted a rehearing by the Comniission. 
V. 167, #2578. 


Food Machinery Corp.— Quarterly Earnings, etc.— 

has been built up out of profits during 
provide for future inventory losses, ob- 
solescence of leased equipment, patent litigation and other possible 
contingencies. On March 31, 1948, the reserve for contingencies 
amounted to $3,879,344. In view of the large amount provided in 
past years, the directors have decided that it is unnecessary to set 
up further reserves for inventory losses during the current year. 

On March 31, 1948, unfilled orders amounted to $15,259,642. The 
incoming order rate during the first quarter exceeded the rate of 
billings to customers by a small margin. It is anticipated that back- 
log of unfilled orders will be reduced during the second quarter be- 
cause of heavy deliveries to growers and processors. 

Included in the earnings for the first quarter of 1948 was a profit 
in the amount of $380,250 before taxes resulting from the sale of 
equipment manufactured in previous years and leased in foreign coun- 
tries. Because of exchange and service difficulties, it was believed to 
the best interests of stockholders to sel] this equipment. 


CONSOLIDATED INCOME ACCOUNT 


Reserve for contingencies 
the past several years to 


3 Months Ended March 31 1948 1947 
Sales, net $15,562,090 $14,849,723 
Income from leased machinery and processes 1,094,654 941,646 





$16,656,744 $15,791,369 








Total income 
‘Total costs and expenses (net) 13,937,045 13,079,045 
Prov. for possible loss on inventories ea 666,000 
Provision for Federal income taxes 1,032,876 781,644 
Net income $1,686,823 $1,264,680 
Preferred dividends 56,875 3 ‘ 
Net income available to common stock $1,629,948 $1,264,680 
*Earnings per common share $1.22 $0.94 
*Based on 1,337,620 shares now outstanding.—V. 167, p. 2685. 


(Peter) Fox Brewing Co.—Again Omits Dividend— 

For the second consecutive quarter, the company has omitted a 
dividend on the 500,000 shares of common stock (par $1.25) out- 
standing. The last payment was 25 cents on Jan. 2, 1948. In 1947. 
payments were made as follows: 25 cents per share in each of the 


four quarters, plus an extra of 50 cents on Jan. 2, 1947.—V. 165, 
Pp. 2557. 
Froedtert Grain & Malting Co., Inc.—Earnings— 
1948—-3 Mos.—1947 1948—-9 Mos.—1947 


Period End. Apr. 30 


Net sales $11,994,870 $7,164,184 $31,246,163 $20,333,823 


*Net income 423,142 317,581 1,073,378 955,980 
Common shares outstg. 853,574 853.574 853,574 853.574 
Earnings per com. sh. $0.49 $0.35 $1.18 $1.05 


*After charges and taxes. 

NOTE—Net income after taxes for the 12 months ended April 30, 
1948 was $1,403,471, while net sales amounted to $40,066,661.—V. 166, 
p. 2660. 


General American Transportation Corp.—Places Equip. 
Issue Privately—-The corporation announced July 7 that 
it has negotiated through Kuhn, Loeb & Co., the sale of 
$8,160,000 equipment trust certificates, series 43, to a 
small group of institutions. The certificates, dated July 
1, 1948, will mature serially in quarterly instalments to 
and including July 1, 1968. Maturities to and including 
July 1, 1953, bear dividends at the rate of 2%, the bal- 
ance at a rate of 344%. The equipment covered by the 
trust consists of a total of 1,246 new tank, refrigerator 
and hopper cars. 





The United States Trust Co. of New York has been. apponted trus- 
tee, paying agent and registrar of the Equipment Trust,’ sertes 43. 


CONSOLIDATED EARNINGS STATEMENT 


Quarter End. Mar. 31 1948 1947 1946 1945 
“Net profit oes $1,411,494 $1,549,686 $487,384 $828,688 
Capitai shares outsidg. 1,044 075 1,041,594 1,041,594 1,041,044 
Earnings per share $1.20 $1.4) $0.47 $0.60 

“After Federal income taxes, charges, etc.—V. 166, p. 2209. eS 


General Electric Co.—New Contract— 

It is announced that this company at Electronics Park has shipped 
television equipment tor Don Lee Broadcasting Corp. at Los Angeles, 
Calif., recenily authorized by the Federal Communications Commis- 
sion to start commercial operations. 

Operating experimenta‘ly since 1931 to become the oldest station in 
the United States operating on a reguiar program schedu:e, the 
broadcasting company has placed $250,000 order with GE for post- 
war television equipment to use under its newly-announced permit. 

The station, which serves 20,000 television viéwers in the metropolitan 
Los Angeles area, wi.l chiange lus ca.l letcers: trom Wc KAO to: KTslI 

Equipment furnished »by GE _ includes high-powered. transmitter, 
complete studio and film units, and mobile equipment to be used by 
the station in covering sports events and other ac.ractions. 


Announces Motor and Control Price Increase— 


Prices on industrial motors and generators larger than one. horse- 
power will be increased 5’, and on industrial control equipment: 10’ 
effective July 1, the company has announced. 

In a previous announcement, the company indicated that price 
increases on certain lines of products wou!d be necessary because oi 
higher costs of materials and transportation and because of the 6’ 
Wage increase awarded June 11. 

There wi:l be no increase on 
synchronous condensers, and large 
said. 


New Commercial Vice-President— 


generators, 
company 


turbine-driven 
changers, the 


hydraulic 
frequency 


R. I. Parker, of Chicago, has been elected .a Commercial Vice- 
President, succeeding W. O. Batchelder, who retired after 43 years’ 
service, effective July 1.—V. 16&, p. 45. 

General Foods Corp. (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 
Net sales $120,027,500 $95,613,863 
Cost of sales 93,274,694. 73,262,044 


Selling, genera! expenses, etc. 14,463,902. 13,382,277 


. $12,288,904 $9,969,542 
693,795 415,349 


$12,982,699 $10,384,891 


Operating profit 
Other income 


Total income 


Interest 158,103 182.349 
Income taxes 4,669,415 3,756,467 
Appropriation for contingencies 1,000,000 1,000,000 


$7,155,176 $5,446,075 


Net profit 
216,563 


Preferred dividends 
Common dividends 


2,787,732 


Surplus for period $4,150,881 $2,658,343 
Common shares outstanding 5,575,463 5,575,463 
*Earnings per common share $1.24 $0.98 


before appropriation for contingencies the net 


“Based on net profit 
1948 and $1.15 


profit weuld be equal ty $1.42 per common share in 
in 1947.—V. 167, p. 46. 


General , Mills, 
Products—+ 
See Eastman Kodak Co. above.—V. 167, p. 


Inc.—Sells Interest in Distillation 


941. 


General Motors Corp.-—Increases Parts Prices— 

It was announced on July 1 that in order to offset increased costs, 
this corporation has increased the prices of some of its replacement 
parts. Price adjustments were made on an individual item basis 
after a careful study had been made of the cost of each part. The 
weighted average of the current adjustment in prices is approximately 
5.9% . 

Even with the latest price changes, the over-all average increase 
in the retail prices of General Motors replacement parts since the fall 
of 19490 amounts to only about 46%, as contrasveG to an increase vi 
70’, in the consumer price index for the same period, the announce- 
ment added V. 168, p. 45. 


General Public Utilities Corp.—-Weekly Output— 

this corporation for the week cnded July 2 
an increase of 22,931,134 kwh., or 
2783: 


The electric output of 
1948, amounted to 144,175,554 kwh., 
18.9%, over the correspording week of last year.—V. 167, p. 
V. 168, bp. 45. 


General Shareholdings Corp.—Quarterly Report— 

Total bond holdings of corporation, as shown in its quarterly report, 
represented about 6.2% of gross assets while the preferred stock port- 
folio accounted for 8.0’ and common stock for 79.8/,. The.company's 
investment in stock of the North American Co., its largest holding, 
represented apout G.i of gross assets. Taken as a whole, public 
utility common stocks were 14.1%7 of gross assets, oil stocks 16.1’, 
building, equipment and renovation companies 7.2’,, and chemical 
companies 5.4%. 

Net asscts of corporation, before 
$20,161,724 on March 31. 1948, as 
Dec. 31, 13947, and $21,042,286 on March 31, 1947. Net assets on 
March 31, 1548, indicated an asset coverage of 760% for the 3’ 
debentures, $192.96 per share of preferred stock and $4.95 per share 
of common stock after deducting $105 and accrued dividend fcr each 


deducting funded debt, were 
compared with $20,301,364 on 


share of preferred stock Tre net assets on Dec. 21, 1947, were 
equivalent to 766% for the funded dept, $194.50 per share of pre- 
ferred stock and $5.06 per share of common stock, while on March 


31, 1947, the asset coverages were 794% for the funded debt, $202.65 


per share of preferred stock and $5.50 per share of common stock. 
EARNINGS FOR QUARTER ENDED MARCH 31 
1943 1947 1946 1945 
Income—Interest $14,902 $27,399 $13,630 $17,153 
Dividends 218,108 155,105 130,584 113.455 
Taxable securities 35.476 40,454 45,478 
Toial income $233,010 $217,980 $184,468 $176.085 
General expense 23,529 29,919 22,593 8,605 
Interesi 19.875 19.&75 19.962 3,250 
Taxes 2,600 2,417 2.679 2,725 
*Net income $137,005 $171,769 £139,229 $141,505 
Dividends paid on 8&5 
cum. cony. pref. stock 136,045 136,045 136,03C 
“Before net Icss on sale of investments of $241.226 in 1946 and 
before net profit on sale of investments amounting to $189,465 in 
1947 and $928,457 in 1946. 
NOTE—The unrealized appreciation cf investments on Match 31, 
1948, was $20,696, or $85,531 less than on Dec. 31, 1947. 
BALANCE SHEET, MARCH 31, 1948 


investments in U. 8S. Govern- 
ment securities ‘at cost), $803,453; investments in other securities 
$19,057,600; dividends ana interest receivable, etc., $103,571; receiv- 
able for securitics sold, $28,985; special deposits for dividends, etc., 


ASSETS—Cash in banks, $279,305: 


$17,468; total, $2,290,383. 
LIABILITIES—Interest accrued, dividends payable, etc., $42.968; 
due for securities loaned against cash, $27,160; due for securities 


purchased, $55,908; accrued expenses, taxes, etc.,, $22.378: 30 ‘deben- 
tures, due Dec. 1, 1960, $2,650,000; $6 cumulatiye-coenvertible. preferred 
stock (90,750 no par shaves issued), $2 268.750; common stock ($1. par 
value), $1,602,467; surplus, $13,619,811: total, $20,290,383.—V. 167, 
p. 745. 


Georgia & Florida RR.—Operating Revenues— 
Week End. June 21 —Jan. 1.to June 21— 
1948 1947 1948 1947 
Oper. revenues (est.) $56,050 $49,250 $1,223,830 $1,179,993 
V. 1607, p. 2783. 


Georgia Power Co.—To Sell Properties— 

This company, a subsidiary of The Southern Co. and The Common- 
Wealth & Southern Corp., on July 2 asked the SEC for autaority to sell 
all of its gas distribution properties and business in Co.umbus and 
Americus, Ga., ana surrounding territory. The properties are to be 
sc-d to Charies Frank Wiliams and associates for $2,300,000, highest 
bid of five submitted.—V. 167, p. 2788. 


Gerity-Michigan Corp.—Sales & Earnings— 


Pericd Ead. Mar. 31 1948—3 Mos.—-1947 1948—9 Mos.—1947 
Sale: $3,767,593 $3,762,713 $10,431,325 “39,996,495 
Net protit after taxe 147,017 347,326 653,637 790,949 
Earnings per share $0.19 $0.45 $0.85 $1.93 


Corrected 


iigure 
Halves Dividend— 


The d.rectors on June 28 declared a dividend of 10 cents per share 
for tne quarter end.ng June 30, 1948, payable July 30 to sharehoiders 


or recora July 15, 1648. This action, the company announced, was 
taken in recognition of the. demand for conserving work.ng capital 
Leces:aly to expand volume in the coming fiscal year. Distributions 


Gi 20 Ceiits per saare were made in preced.ng quarters.—V. i6/, p. 2786. 


Giant Portland Cement Co.—Earnings— 


12 Months Ended March 31 1948 1947 
Net sales $2,466,241 $2,283,210 
Profit before income taxes 483,420 313,490 
Income taxes 205,272 129,315 


Net profit $278,148 $184,175 


Capital shares outstanding 847,399 482,453 
Earnin’s per share $0.33 $0.65 
Vv. c07, Pp: 106). 
Glidden Co. (& Subs.)—Earnings— 
Six Mos. End. April. 30 1948 1947 1946 1945 


$102,322,159 $97,758,709 $54,277,102 $55,512,653 


Net. sale; 5. 
9,209,345 17,855,301 4.396.658 4,146,230 


Net profit after exps 

Net income after depr.., 
deplecion, ecc. 

State, Federal & Dom 
income taxes 


Ww 


8,692,724 17,260,533 3,843,131 424,315 


344,000 6,684,440 1,717,000 2,341,000 


Fee 
1,277,594 


Inventory reserve, etc. 6,509,550 
Net profit $4,071,130 $4,066,533 $2,126,131 $1,083,315 
Common -hares outstdg. 1,753,650 892,000 892,000 825,443 
“Earn. per com. share $2.19 $4.31 $2.13 $1.04 
Alter preferred dividend requirements. 


EARNINGS FOR THE 12 MONTHS ENDED APRIL 20 
1948 1947 1946 1945 


5 5 Ds 
190,316,696 165,920,725 110,380.687 112.283,607 
3,390,450 2,380,797 


Net sales 


Net pro.it 13,762,581 7,655,417 
Earns. per com. share $7.59 $3.03 $3.2) $2.54 
After preferred dividend requirements.—V. 167, p. 1803 


(B. F.) Goodrich Co.—Raises Tire and Tube Prices— 


Company on Juiy 6 announced price increases on tires and tubes 
raging between 442% and 72’, “due to substantial wage increases 
recently effective in our plants as we.l as increasing co:.t; of most 
materials used in tire manufacture.” 

Passenger-car casings were raised 442% to 6% truck and bus tires 
5’. ; farm tractor and impicment tires 6%. to 742%, and all tubes 6’-. 

V. 167, p. 2686. 

Goodyear Tire & Rubber Co., Akron, O.—Prices Un— 


A general increase in rctail list prices of tires and tube; manufac- 


tured by the company was announced cn July 6. Effect ve as of that 
date, the price rise ranges from approximately 5% on ] ick tires, 
6% on Dassenger tires and up to approximateiy 72‘ on large farm 
tire 


complete line 


nes pas- 
tires, solid industrial 


company 
implement 


Covered by the increase are the 
anger and truck tires, farm tires, 


tires and all inner tubes, including industrial tubes. 

The Gocdyear siateme.t follows announcements of price increases 
previousiy made by several other of the major rubber ccompanies.-— 
V. 167, p. 1150. 

Grand Union Co.—Plans Change in Par Value and 


Stock Split-Up—New Shares to Receive 25-Cent Div.— 
stockholders on July 28 will consider changing the par value 
of the capital stock from no-par value to $10 per Share; a!so on the 
proposed split-up of the stock on a 2'4-1o0r-1 basis. 

The directors have deciared a dividend of 25 cents per share on the 
increased common stock, payable Aug. 27 to holders of record Aug. 16. 
This will be equi.alent to 5644 cents per share on the present out- 
standing no par value shares, which have been receiving quarterly 
div dends of 30 cents per share 

The Guaranty Trust Co. of New York has been appointed 
agent for capital stock.—V. 168, p. 46. 


Tae 


transler 





June Sales 502% Higher— 
1948—Month—1947 1948—-6 Mos 
3° 5,626,698 


(W. T.) Grant Co. 


Period End. June 30 1947 


Sales $19,314,736 $18,391,953 $98,699,571 
— WV. 367. p, 2678. 

Great American Industries, Inc, (& Subs.)—Earnings 
Quarter Ended March 31 1948 1947 
Net sales $1,946,715 $4,500,000 
Net profit 2,555 47,000 
Capital shares outstanding 1,239,355 1,156,075 
Earnings per share $0.03 $0.04 


V. 407; py. 2361. 


Great Northern Paper Co. (& wholly-owned Subs.)— 
Three Months Ended March 31 1948 1947 
Opersting profit befcre provision for depletion 

and depreciation 


$1,642,921 $2,051,892 





Provision for depletion and depreciation 308,161 310,246 
Profit from operations $1,334,760 $1,741,646 

Income from investments, rentals, gains from 
sundry Sales of stumpage, etc. . 67,704 19,238 
Total z $1,402,464 $1,760,884 
Miscellaneous other charges 3.975 3,606 
Provision fcr estimated Federal! income taxes 529,600 668,000 
Net profit for the period $868,889 $1,089,278 

Appropriations of net profit 

For estimated excess cos: of replacement of 

pulpwood inventories involuntarily liqui- 
dated in prior years 50,000 *100,000 
50,000 + 


For contingencies 





Balance transferred to earned surplus $768.889 $989.278 


Earnings before deducting appropriations $0.87 $1.09 
Earnings after deducting appropriations $0.77 $0.99 

“No appropriation for excess cost of replacement of pulpwood 
inventories involuntarily liquidated in prior years was made in the 


report for the first quarter of 1947 because permissicn to do so was 
not received from the Bureau of Internal Revenue until Aug. 22, 1947. 
It has been inserted above for comvarative purposes based upon a 
provision of $200,000 made in the first six months of that year.— 


V. 166, p. 2661. 
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Greer Hydraulics, Inc.—Plans Preferred Issue— 
The common stockholders of record Aug. 2, 1948, wi.l vote on amend- 


ing the certificate of incorporation to provide for a reclassification of 
the capital stock through the authorization of a class of convertible 
preferred <tock to be issued in series. 


The purchase price in effect under the common stock purchase war- 
rants is $4 per common share.—V. 167, p. 847. 


Gulf Oil Corp.—Two Officials Promoted— 


Fred B. Branson, General Auditor, and Allen H. Lemmon, Assistant 
to the Comptro.ler, have been elected Assistant Comptro.lers.—V. 167, 
bp. 2686. 


Gulf Power Co.—Earnings— 











Period End. April 30 194t'—-Month-—1947 1948—-12 Mos.——1947 
Gross revenue $467,796 $436,518 $5,525,039 $4,792,545 
Operating expenses 191,166 153,273 2,436,888 1,909,505 
Prov. for depreciation 36,666 30,000 386,672 304,000 
Amort. of plant acquis. 

adjustments 4.000 4,000 48,000 48,000 
General taxes | 107,429 110,009 { 394,899 373,218 
Federal income iaxes__{ 809,570 764,723 

Gross income $128,536 $139,237 $1, 389, 010 $1,333,098 
Int. on long-term debt 14,374 14,165 169,136 170,446 
Amort. of prem. on debt Cr203 Cr205 Cr2,449 Cr2,471 
Other Cceductions 1,588 1,418 30,152 18,781 

Net income __ : $112,777 $123,860 $1,192,171 $1,206,342 
Divs. on p:d. stock 5,513 §,513 66, 156 66,156 

Balance $107,264 $118,347 ‘$1, 1: 26,015 ‘$1, 140, 186 
—V. 167, p. 2466. 


Gulf States Utilities Co.— Earnings— 


























Period End. April 30— 1948—-Month—-1947 1948-12 Mos.—1947 
Operating revenues $1,723,880 $1,471,841 $20,546,618 $17,578,203 
Operation 675,692 636,265 7,799,805 6,776,689 
Maintenance 169,441 103,517 1,702,230 1,149,321 
Depreciation : 193,333 154,166 2,005,965 1,778,197 
Amort. of plant acquis. 

adjustments 16.776 16,776 201,316 200,120 
Federal income taxes 161,784 137,517 2,240,949 1,765,256 
Other taxes 155,519 124,001 1,671,121 1,423,802 

Net cper. revenues_-_-— $351,334 $299,599 $4,925,231 $4,484,818 
Other income (net) . 947 Dr4,705 Dr40,637 Dr1,727 

Balance $352,281 $294,834 $4,884,594 $4,483,090 
Special charges 264,612 
Int. and amortiz. 53,851 54,955 692,975 753,415 

Net income - $298,430 $: 239, 939 $4,191,620 $3,465,063 
—V. 167, p. 2466, 


H. & B. American Machine Co.—Offer Extended— 

The offer.nge by this company to its stockholders of an issue of 
60,000 shares of authorized but unissued no par value common stock, 
at $5 per share, was recently extended from May 31 to and including 
June 30, 1948.-—V. 167, p. 2466. 


Hajoca Corp.—Annual Report—~ 


On Aug. 23, 1947 a letter was addressed to all common stockholders 
offering them 6,987 shares of common stock, each shareholder to have 
the right to subscribe to one share for each ten shares held, at $35 


per share. At the time the subscription rights expired on Oct. 1, 1947, 
6,970 shares had been subscribed, totaling $243,950. The proceeds 
from the sale of this stock were to be used as permanent capital in 


connection with the company’s building program. 

The total receipts from the rights issued in 1946 and 1947 amounted 
to $4 0.775. Of this amount, $466.409 was expended on buildings 
already comp‘eted or under censtruction. The new building at Norfolk 


Va., was compteted in 1945. In 1947 the addiiions to the Quakertown 
and Lansdale, Pa., foundries were also competed Progress is being 
made on the new buildings at Lansdowne, Pa., Erie Ave., Philadelphia, 
Pa., and Jacksonville, Fla. These !ast three buildings should be ready 
for occupancy between March 1 and July 1, 1948. Plans for a new 
building at Chester, Pa., are nearing completion and bids will be 


asked at an early date. 
The ba'ance sheet shows a ratio of quick 
of 1.98 to 1, es compared with 1.8 to 1 in 
Ali bank loans were liquiaated during the 
had a.subsiantial cash balance on Dec. 31. 
SUMMARY OF NET INCOME 


assets to quick liabilities 
1946. 


year and the corporaiion 





Years Enced Dec. 31 19% 4 1946 194 
Net sa!es $22,292,877 $23,154,798 $14,685,910 
Cost of gocas sole 24482 ¢ 81 17,379.33 11,656,118 

Gross profit 7.809.896 $5,775,415 $3, 02 29,792 
Oper., seliing, gen. and admin. exps. 4,758 354 3,586,601 2,545,591 

Profit from operations $3,093,532 $2,188,814 $483,201 
Other income 449,306 234,146 226,981 

Gro: income $3,502 2838 $2,519,960 $710,182 
Discount on sales 540,475 371,770 221,371 
Interest on notes payable 11,0°2 11,542 8.807 
Doubtiul accounts written off 38,225 9,796 7,380 
Provision for depreciation on build- 

inzs, equipment, etc. 84,050 44,487 43,062 
Employees’ retirement plen ; 256,994 189,745 100,0C9 
Miscellancous deductions _ 2,34) 275 296 
Net loss from real estate so‘d 43,519 
U.S. normal and surtaxes and Siate 

taxes 1,050,000 770,000 95,090 


Est. Fed. tax recoverable on acct. 


of unused excess profits credit Cr25,000 
Net income $1,519,653 $1,122,346 $215,747 
Cash divs. paid on “commen stock 313,422 164,909 136,727 
Preferred dividends paid ‘ } e na 14,044 
Earnings per common share_-_ $13.20 $16.06 $3.59 
RESULTS FOR QUARTER ENDED MARCH 31 
Earnings after charges, res. and taxes (approx. ) $237,000 $299,000 
Common shares outstanding 115,121 6°,873 
Earnings per common share $2.06 $4.28 


W. A. Brecht, President, 
1948 were 7‘ greater 


BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $930,938; cash svrrender value of life insurance pol- 
icies, $20,548; accounts receivable—customers (after reserve for doubtful 
accounts of $50,897), $2,520,032; accounts receivable—other, $51,838; 
inventories; (at cost cr market), $4,110,497; invésiments (at nominal 
value), $1; property, less depreciation—land, buildings, machinery and 
equipment (‘after reserve for depreciation of $1,049,201), $1,540,070; 
Ceferred charges, $59,593; total, $9,533,517. 


LIABILITIES—Accounts payable—trade and other, 


stated that saies for 
than a year ago 


the first quarter of 


$2,038,008; .ac- 








erued salaries and wages, $613,567; accrued taxes, $52,993; employees’ 
retirement plan accrued expense for 1947, $256,994; accrued Federal 
anc State income taxes—year 1947, $1,050,000; deferred credit io 
provide <‘ervice on oil burners, $18,596; common stock (‘par $1), 
$115.12): earned surplus. $3,567,126; capital surplus, $1,821,112; toial, 
$9,533,517.—V. 167, p. 1922. 

Haloid Co.—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Net profit before taxes $194,454 $140,064 $36,185 
Income taxes _ = eS : 79,726 57,426 14,655 
Income tax refund__ ai < *Cr16,000 

Net profit __- $114, 728 $82,638 $37,530 
Common shares outstanding__ 141,550 141,550 141.550 
Earnings per common share $0.74 $0.51 $0.27 .- 


“Resulting from carry-back of unused excess profits credit, 


included 
in net profit.—vV. 166, p. 23i1. . 





Hamilten Gas Corp. (& Subs.)—Earnings— 




















Period End. Mar. 31— 1948—-3 Mos.—1947 1948-—-12 Mos.—1947 
Operating revenues $156,307 $160,226 $649,727 $613,559 
Non-operating income 4,739 2,446 18,280 10,304 

Total’: inceme $161,045 $162,672 $668,007 $623, 863 
Operating expenses 115,728 113,394 486,579 468,947 
Fedeérai income taxes 7,500 31,650 25,500 

Gross income $37,818 $49,278 $149,77 $129,416 
Int. and other deducts. 11,537 11,907 46,546 48,354 

Net income $26, 281 $37, 37 y $103, 232 $81, 061 

V. 166, p. 2103. 

Hancock Oil Co. of California—Earnings— 

Nine Monihs Ended March 3i1— 1948 1947 
Gross cperating income $30,306,842 $12,245,090 

Costs, operating and general expenses 26,284,593 9,017,878 
Intangible development costs 497,054 647,582 
Depreciation and depletion 366,176 434,266 

Net income $3,159,019 $2,145,363 
Dividends received 728,772 793,908 

Net income .- $3,887,791 2,939,27 71 
*Prov. for comting. arising from ‘‘Tidelands”’ 

decision 769,323 se 

Net income $3,118,468 $2,939,272 
Net income per capita] share $12.74 $12.00 


Including crude oil, operating, 
State, county and Federal taxes. 


tIn the annual report of the company ior the year ended June 30, 
1947, mention was made of the situation with respect to a ruling of 
the Supreme Court of the United States concerning title to the Cali- 
fornia tidelands and of the fact that the ruling might affect the 
company due to its ownership of 2842‘ in Long Beach Oil Development 
Co. and 34!2% in Southwest Exploration Co., both of which companies 
operate prcperties which may be covered by this ruling. The position 
of such companies, as a result of this ruling, has not yet been clarified. 
Consequently, in order to avoid a possible overstatement of income for 
the current period a reserve of $769,323 has been provided out of 
income, which amount is equivalent to the dividends received on the 
investments mentioned together with the company’s share of the net 
income derived from-other properties which are being operated under 
a* permit irom the State of Calitornia.—V. 167, p. 1922. 


selling and administrative expenses, 


Haverhill Gas Light Co.—Earnings— 


Period End. April 30— 1946—Month—1947 1948—-12 Mos.—1947 














Operating revenues $89,907 $73,715 $1,003,470 $844,640 
Operaticn 65,218 49,083 747,819 576,420 
Mainverance 5,457 5,012 69,664 56,390 
Retir. reserve accruals 2,917 2,917 35,000 35,000 
General taxes 7,594 6,729 82,957 77,370 
Federal income taxes 3,569 4,356 30,054 37,252 

Net cper. income $5,152 $5,618 $37,966 $62,209 
Non-oper. income (net) 2,655 3,230 34,637 27,906 

Gross income rie $7, 808 $8,848 $72,603 $90,115 
Interest charges 39 706, 277 

Net income aa $7,768 $8,848 $71,898 $89,638 
Earnings per share- 3 $1.46 $1.83 
—V. 167, p. 2467. 


Hawaiian Electric Co., Ltd.—Registers With SEC— 


The company on June 29 filed with the Securities and Exchange Com- 
mission a registration covering 50,000 shares of series D cumulative 
preferred stock (par $20) and 100,000 shares of common sto¢k (par 
$20), to be offered common stockholders at the rate of one additional 
common share for each 3'2 shares held and one share of preferred 
for eath seven common shares held, at par in each case. Under- 
wr.ters are Dillon, Read & Co. Inc. and Dean Witter & Co. Proceeds 
will be used to pay off short-term promissory notes and the balance 
for construction.—V. 165, p. 3394. 


Haytian Corp. of America—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 


pointed transfer agent for the common stock.—V. 164. p. 1595. 
Hercules Powder Co.—Earnings— 
3 Mos Ended March 31— 1848 1947 1946 





Net sales and cperating revenues__ $33,984,525 $35.664,566 $23,0C3.774 
Profit from operutions 4,964,697 7,517,410 2,731,481 
Other income 9,198 76,671 118,281 

Total income . $4,973,895 $7,594,081 $2,849,762 
Other deductions ‘ea 34,773 435,513 11,683 
U. S. income taxes : 1,951,158 3,195,845 1,071,133 
Foreign income & exc. profits taxes 12,783 20,275 16,293 

Net income _ $2,975,181 “$4, 032, 448 $1, 151, 253 
Dividends on preferred stock 16° 360 169,360 109,360 
Dividends on common _ stock : 921,697 921,697 658,355 

Net income $1, 944. oe 25 “$3, 001,391 $983, 538 
Earned surp. at beginning of period 26,776, 344 19,546,184 15,523,921 


Earned surplus at end of period_ $28, 7 20, 468 $2: 2,547, 585 $16,507,459 





Earns. per share common stock on 

2,633,420 shares outstanding _« $1.09 $1.49 $.62 

“After depreciation and amortization 1948—$1,517,426; 1947—-$1,- 
796.348; 1946—$1,059,666. 

CONSOLIDATED BALANCE SHEET 

ASSETS— Mar. 31,°48 Mar. 31,°47 
Cash . nae . $18,580,220 $13,268,321 
Postwar refund of U. S. taxes 160,908 160,908 
Accounts receivable - : ae oo a 10,509,811 12,077,621 
Materials, supplies, and ‘work in process_- 10,711,669 12,343,566 
Finished products ee aes 7,939,857 7,030,241 
Cash and reimbursable items (per contra) ate a 466,445 
Net fixed assets Ais at en gnfow = apescindneyas, -“y TEMG: > <a nee 
Investment in foreign ‘subs., not consolidated 50,083 50,083 
Other assets setae, pe het 299,848 195,545 
Deferred charges ___- aia eee aitaeedediate og aa 366,560 555,962 

Teter “oo 2: epee Tee ee meni ec QT CORE Oe Ces Oe 

LIABILITIES—— 
Achaea eee. =... «68 898 98 S887. 467 
Accrued accounts ___ sah apd pee ents 2,503,662 2,589,146 
Deposits. for returnable ‘containers____________ 1,317,459 1,373,524 
Preferred dividend declared________- Ee OE é 109,360 109,360 
U. S. and foreign taxes on income___-_- es 8,862,711 7,645,669 
Advances and accounts payable (per contra). at cn asad 466,443 
TERRITORIES © 1,339,074 1,278,734 

Pensions Raiiniea lg hi dhl tks Haden cs ehe8 at enter 7,065,118 5,823,185 

tb Cie sa Se SMEAR a Se 1,582,840 1,562,840 

Miscellaneous foes 200,212 111,933 
5% cumulative preferred | stock (par $100) 9,619,400 9,619,400 
Common stock (2,711,336 shares, no par) 16,945,850 16,045,850 
Capital surplus _-_-- a | ame 
Earned surplus ely aer acesu 28,720,468 22,547,535 


Treesury, eee So A. So wk eivine See na Se Se ee ae 





Tee A “ $83, 377,902 $76,616,707 
8,706 shares preferred and 77,916 shares commeon.—V. 167, p. 2361. 


Heyden Chemical Corp.—Files With SEC— 


This corporation on July 2 announced that it plans to raise about 
$6,000,000 through the sale of 59,579 shares of a convertible preferred 
stock. 

On June 29; the company filed a registration statement with the 
Securities and Exchange Commission covering the proposed issue. 








B. R. Armour, President, said that it was expected that the new 
preferred stock would be convertible into common stock and would be 
first offered to common ‘stockholders at the rate of one share of 
convertible preferred stock for each 20 shares of common stock held of 
record on July 13 or such 'ater date as the registration statement 
becomes effective. It is planned to mail warrants to stockholders 
immediately after the effective date of the registration statement. 
Rights to subscribe will expire 14 days after the effective date. 

The dividend rate, conversion rate, redemption prices and other 
particulars of the new convertible preferred stock have not yet becn 
determined. 


The offering will be underwritten by A. G. Becker & Co.—V. 167, 
p. 2361. 

Honolulu Oil Corp. (& Subs.)—Earnings— 

3 Months Ended March 31 1948 1947 1946 
Gross operating income $7.444,826 $3,909,081 $2,577,752 
Operating charges 2,503,517 1,920,185 1,838, 532 

Net operating income $4,941,309 $1,988, 896 $739, 221 
Oiher income 14,256 4,304 pf 592 

Total income P $4,955,566 $1,993,100 $742, 812 
Deductions from income . 5,154 
Estimated Federal income taxes 1,170,000 *575,000 252, 500 

Net income $3,785,566 *$1,418,100 $485,158 
Dividends 937,743 468 871 234,436 
Earned per common share $4.04 $1.51 $0.52 

* Adjusted. 

CONSOLIDATED BALANCE SHEET 

ASSETS— Mar. 31, ’48 Dec. 31, °47 
Current assets - . $13,087,863 $9,990,599 
Special funds —_ 26,363 32,737 
“Capital assets 23,924,723 23,415,333 
Prepaid and deferred charges 203,743 301,691 


arehGinoeshe , . - $37 


Total ,242,693 $33,740,359 

LIABILITIES— 
Current liabilities $4,155,139 $3,500,984 
Capital stock issued 9,449,000 9,449,000 
Capital surplus paid-in 47,500 47,500 
Appropriated earned surplus 1,137,636 1,137,636 
Unappropriated earned surplus 22,616,473 19,768,294 
Treasury stock (Dr) 163,055 163, 055 





soiee Saditliiaist ovntg tetanic i s = $37, 242,693 $33,740, 359 


depreciation and amortization of $31,- 
-V. 167, p. 46. 


Total 


*After reserves for depletion. 
552,819 in 1948 and $30,943,328 in 1947. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 














Period End. April 30— 1948—Month—1947 1948—-4 Mos.-— 1947 
Gross rev. fr. trans. $377,583 $430,328 $1,512,054 $1,693,636 
Operating expenses -__~ 324,993 343,001 1,299,824 1,378,549 

Net revenue —_---~- . $52,590 $87,327 $212,229 $315,087 
Other ‘inesiie ....-*... 4,275 2,809 16,036 11,241 

Total income __ $56,865 $90,136 $228,265 $326,328 
Income deductions 73,5t1 71,756 295,067 272,422 
Income taxes (estim. )_ 1,740 5,239 

Net income - _-®$16,716 $16,640  °$66,802 $48, 766 

*Loss.—V. 167, p. 2361. 

Hotel Waldorf-Astoria Corp.—Earnings— 

3 Mos. End. March 31— 1948 1947 1946 
Total gross sales and other operat- 

ing income ‘ $4,662,990 $4,542,292 $4,091,096 
Total» operating expenses. 3,550,755 3,491,083 2,909 656 

Inconse available for taxes, etc. $1, 112, 235 $1,051,208 $1,181,440 
Real estate taxes 157,140 142,526 140,531 
Other taxes - 19.934 16397 4,523 
Insurance on building and contents 4,660 4,392 5,130 
Trustee’s and transfer agents’ fees 

and expenses, etc. 3,325 1,583 3,373 

Income before deduction of rent, 

interest, etc. $927,177 $886,311 $1,027,884 
Rent = 444,131 430,935 473,562 
Interest on debentures 86,612 99,756 112,900 
Total amortization 76,582 64,116 84,653 
Prov. for Federal income tax 125,121 118,726 135,579 
Net profit — “$194, 730° "$152, 778 $221,090 
COMPARATIVE BALANCE SHEET, MARCH 31 

ASSETS— 1948 1947 
Cash on hand and in banks $785,322 $869,950 
U. S. Treasury savings notes 250,000 150,000 
Accounts receivable (net) 1,172,150 1,137,824 
Inventories — _---_ : 715,014 913,484 
Prepayments 152,304 99,846 
Net book value of leasehold 6,573,079 6,779,427 
Investments 10,300 10,300 
Deferred charges (less amortization ) 353,865 297,515 





— 


Tote *.. $10,012,034 $10,258,/1g 

LIABILITIES — 
Accounts payable $676,660 $718,548 
Due New York State Realty and Terminal Co. 

for rent —.- 52.450 68,241 
Interest accrued on 5% ske. fund income debs. 86,612 99,756 
Federal income tax for current year 122,076 103,689 
Federal income tax for prior years 278,400 215,482 
Sundry taxes accrued or collected 203,522 178,957 
Unemployment insurance taxes 4,812 53,360 
Federal retirement tax __ 31,982 31,541 
Sundry accrued expenses. 96,343 119,893 
Deposits and credit balances 132,957 145,480 
Debenture interest withheld_- 316,299 364,297 
5% sinking fund income debenture 1954’s out- 

standing ....-= ad alaoes : poe ake 6,929,000 7,980,500 
a ae Sie rest 970,174 1,596,015 
Surplus from retirement of debentures 1,684,714 1,408,308 
Capital stock ($1 par)------ . aes 366,380 366, 380 





i dt ioe ie ie $10, 012,034 $10,258,: “18 


—V. 167, p. 1151. 
Hotels Statler Co. Buys Hotel Pennsylvania— 


This company on June 30 purchased the Hotel Pennsylvania from 
the Pennsylvania RR. Co., which through a subsidiary has operated 
the hotel since it opened its doors Jan. 25, 1919. 

“The purchase agreement,’ said Arthur F. Douglas, President of 
Hotels Statler Co., Inc., “was signed June 30 and we expect to take 
title within the next 60 days.” 

Negotiations for the purchase of Hotel Pennsylvania, third largest 
hotel in New York, were carried on directly between Mr. Douglas 
and Martin W. Clement, President, and Walter S. Franklin, Executive 
Vice-President of the Pennsylvania RR. Co. Purchase price of the 
a 200- room hotel was not disclosed. 

“The purchase is a cash transaction, 

“Acquisition of Hotel Pennsylvania-is part of a general expansion 
program of Hotels Statler Co., Inc. The Hotel Pennsylvania purchase 
will be the first ever made by this company. Statler Hotels in Boston, 
Buffalo, Cleveland, Detroit, St. Louis and Washington have all been 
built by the company which soon will start the erection of a 1,400- 
room hotel in Los Angeles, Calif. Architects are now drawing the 
working plans for the latter hotel. 

“Hotels Statler Co., Inc., up to now has managed two hotels in its 


” explained Mr. Douglas. 


group of eight hotels—Hotel Pennsylvania in New York and the 
William Penn in Pittsburgh.” 

Hote] Pennsylvania was built by the Pennsylvania RR. Co., but was 
completed, -leased and managed by the late Ellsworth M. Statler, 


founder of the hotel organization bearing his name.—V. 165, p. 539. 
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Household Finance Corp.—Plans to Place Debentures International Cigar Machinery Co.—Earnings— STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
Privately—The company proposes to issue and sell to Quarter Ended March 31— 1948 1947 1496 Mar. 31, "48 Dec. 31,’47 
The Equitable Life Assurance Society of the United _ sales ; Seosacie $67,902 $30,503 $1,490 ASSETS— ee Ce a ym 
States and the New York Life Insurance Co., $25,000,000 Rentals and royalties______--____ 981,211 926,340 741,396 ee sate SO ae oR RC 27,709,774 25,757, 
of 3% sinking fund debentures due 1964, provided that ee ee ee oy. Sa "$1,049,113 $956,843 $742,886 ~ tax notes) —____--_- Lycee 52,330,795 54,277,706 
holders of not more than 25% (in par value) of the out- — Cost of sales and exps. excl. taxes 435,659 520,912 379,175 Government securities at or below cost (mar- pers. ; 
standing 354% preferred stock shall have filed objec- Depreciation & amortization_____ 128,145 87,900 46,685 ket $17,662,000) __-_______- -~----------- 17,552,000 16,789,758 

pr 1. Objecti hould be filed t ae Accounts receivable (less reserves) - __ 16,068,999 16,383,931 
tions to such proposal. Jections shou e filed no ites mee _... $485,309 $348,031 $317,026 Inventories (at cost or market, whichever is « 
later than July 13, 1948. It is proposed to place the de- Ceres » SI ee Dr12,000 28,728 9.891 lower) BS. TR A A i 55,740,090 53,916,223 
bentures at par —<— Bi tac Securities held against retir. ——— reserves__ 10,109,838 10,501,716 
: Total ineeme —.......- = eee $473,309 $376,759 $326,917 Misc. securities at or below cost________------ 589,042 580,546 
CONSOLIDATED INCOME ACCOUNT Federal income taxes_________-_- 230,557 1341299 120,090 Account receivable due 1948-1951______-_______ 10,499,850 10,499,850 
Other corporate taxes_-_- ——e 8,039 9,801 5,735 Charges to future operations — insurance and = 

3 Mos. End. March 31— 1948 1947 1946 : a ee eae 411,501 281,379 
ross income from operations $9,159,197 $7,848,695 $5,262,923 Net income _____ i aes $234,713 $232.659 $201,092 i | a an eee eenereaere 122,144,923 120,888,612 

perating expenses —- ee i 4,696,183 3,578,017 2,826,086 Previous ear aT. + ¢ 
Operating ex} = aa bciietas ar south sr o revious earned surplus __ 3,109,350 2,899,006 2,730,763 UNS aoe) ERS RSE Shee, SED 313.156.8561 309,877,088 

Net income frem operations $4, 463,014 $4,270,678 "$2,436, 837 Total surplus —_ ae 3,344,063 3,131,665 2,931,855 LIABILITIES— 

Other income charges (net) 2,204,668 1,837,576 1,103,467 Dividends —_--___- <a 120,000 180,000 180,000 Accounts payable and payrolls________-_______ 9,681,332 9,022,739 
a ee ee ne —— Preferred dividend payable May | ee 483,475 483,474 

Net income ~~ — "$2, 258,346 $2,433,102 “$1, 333,370 Earned surplus at March 31__-- $3,224,063 $2,951,665 $2,751,855 Taxes basse Gu inceme..................... 12,455.086 13,453,556 

Bal. surp. at begin. of period 14,555,378 11,759,159 10,768,178 Capital shares outstanding eaten 600,000 600,000 600,000 Retirement system reserve______-_-_ nanan 10,326,641 10,503,300 
fe ——_—— ———  KEarnings per share___..__-__----- $0.39 $0.39 $0.34 Contingent, insurance and other reserves 14,901,738 14,932,931 

Total mes sr anc $16,813,724 $14,192,261 $12,101, 548 7‘« preferred stock (in shares of $100 and $5 
3%4° pfd. stock cash dividends 93,752 93,752 93,750 COMPARATIVE BALANCE SHEET, MARCH 31 Mi WAMU re . 27,627,825 27,627,825 
Common stock cach dividends 1,222,749 1,001,183 758,631 ASSETS— 1948 1947 Common stock without par value (issued “14,- 

Contribs. to employees Savings-re- = Cash in banks______- ene Fl 584,025 shares) LE 
tiremt. plan for past sev. benefits = ------ — ------ 59,784 Us. Treasury bonds, at amortized costs______ 200,000 200,000 — i ~---------------------------- Sara tae poy 
‘ arora seems (Seer tae emeeee, Seer nee sentar Notes and acceptances receivable____-__________ 198,128 202,74 arned surplus —~ ~~~ ~---~~~-------~--------- =  Cayese, ive Py 

Bal. surplus at the end of period $15, 497,223 $13,097,326 $11,189,383 pects om Bacto cies rag i ae ERY Ser tr sh 859,288 623 pos Exchange adjustments ~~~ _--_- _... 2,889,791 2,892,628 
Earnings per common share o $0.89 $1.05 $0.57 Claim for refund under excess profits tax ; Surplus arising from transfer of nickel prop- ao 

*Including provision for losses on instalment notes receivable 1948. carry-back provision of Internal Rev. Code_.  - _---- 69,369 erties in Finland__..__________-__-_-________- 20,000,000 20,000,000 
$390,000; 1847, $8,043; 1946, $45,157. Inventory at lower of ccst or market_._---_-~-_ 71,570 43,453 a eee ao — 

Notes and accts, receivable (non-current)____ 41,060 81,738 TOWNE e602 sith eels eae 313,156,861 309,877,088 
CONSOLIDATED BALANCE SHEET, MARCH 31 Re eg cigar machines on lease at cost__ ae 1,732,033 *After reserves for depreciation, amortization and depletion of $144,- 
Tools, jigs, drawings, patterns, etc. at cost___ 362,693 344,268 
ASSETS— 1948 1947 , p : 104,013 at March 31, 1948 and $142,097,686 at Dec. 31, 1947. 
$ $ anees. yg sage at cost_-_.-.. ~~ —"* eee NOTE—The consolidated income account for the three months eo 
an 2 Band gee im PONS... 256 18,939,858 7,476,857 PA ato SP ee ee eee e March 31 was given in the “‘Chronicle’’ of June 7. See V. 167, p. le 
U. S. Govt. securities, at cost _ Te A 538,689 1,769,949 Prepaid insurance and expenses. a re ee 23,382 12,533 
Eiinicy  stests. Ju: sane glbaabchbea aero a aia oe 4 Me cae tae Total --~----------~--------------------- $7,122,271 $6,373,019 Interstate Department Stores, Inc.—June Sales— 
*Office furniture, equipment and i improvements, ak pi LIABILITIES— ' Period End. June 30— 1948—Month—1947 1948—5 Mos.—1947 
at cost. . - f PI ak AG 1,160,454 536.690 Accounts payable and accrued liabilities_______ $33,007 $29,364 SEES Ce Sees e $5,460,713 $5,195,285 $25,806,384 $23,873,080 
Deferred charges a2 ee niet tm ines Ae 474,688 573.745 Accrued cigar machine conversion expenses____ 204,973 163,000 —YV, 167, p. 2579. 
- : : TUDORS GR CORIUACR occcccssecser es one 72,056 144,078 

NI ep a oeetoe ao on a ee 166,312,812 132,102,2 $Provision tor Fed., State and other taxes____ 516,254 334,495 Investors Management Fund, Inc.—Earnings— 

308,287 Account payable to affiliated company________ 807,571 424,110 ad t . se 1496 

LIABILITIES— Notes payable to banks (payable 1949-1956)-__ 1,000,000 _—1,000,000 Quarter Ended March 31— 1948 947 

; ‘ i SE OED Leconte $99,092 $82,765 $70,319 
Notes payable: Reserve for contingencies___...-____-__.---_. 64,347 126,307 22 279 23'927 29.959 

Banks ______- oe -------- 65,363,873 38,603,009 Capital stock (600,000 no par shares)_---__-__ 1,200,000 1,200,009 Expenses -_---------~------------ i cele. 

Employees, officers and others, pursuant to Harned surplus —.---.....---~--~—.-----.---.. 3,224,063 2,951,665 ‘ ; . 

thrift plan_ 713.820 614.870 Net ordinary income (exclusive . 2030 

Pol ceneten ‘ sie ch ocecae ply tibia ni x ,o4 securi i 76 833 ’ 
Féderal and Canadian income and excess Total ~~~-~~-~~-~-~---~--~---~---------------- $7,122,271 $6,373,019 cos” ee is ot he pis a4 73534 -40,360 

Se eS ee eee ee 5,094,127 3,923,318 *After reserve for depreciation of $257,863 in 1948 and $76,121 in ae oe Buea ee EE a IR u ; itv transacti 
ene payable Seo eae ~.---.....-- 1,316,501 1,094,935 1947. ‘+After reserve for depreciation of $269,609 in 1948 and $174,883 *Exclusive of $56,130 charged to surplus from security transactions. 
Miscellaneous --~~-~- , acacia it 556,918 492,541 in 1947. After reserve for amortization of $1,025,454 in 1948 and BALANCE SHEET MARCH 31. 1948 
Long-term debt___.__--______-____-_______-__ 40,000,000 40,000,000 $1,035,654 in 1947. S§After deducting cost of U. S. Treasury tax a . hee ear 4 sts 
Reserve for Canadian exchange fluctuations anticipation notes of $200,000 in 1948 and 1947.—V. 167, p. 1809. _ ASSETS—Cash on deposit in Irving Trust Co., $490,594; securities, 

ome dther centingencies...... 52... 292 838 510.017 including U. S. Government obligations, $33,155, held by Irving — 
Mitiority interest in subsidiary co ie Nok . 29°79: . . . . Co., as depositary, at value bzsed on closing market quotations Marc 
Bréterrad stock ($100 par ss mpany i = 10,000/000 10 BE odin International Minerals & Chemical Corp.—New Vice- 31, 1948 (cost, $8,943,720), $9,253,222; dividends and interest receiv- 
Cothmon stock (stated value, $10 per share)- 24,454,980 22,248,510 Presidents— able, $25,382; receivable for securities sold, $17,908; total, $9,787,106. 
Capital surplus ----- 2,995,701 1,487,978 A. Norman Into and Maurice H. Lockwood have been elected Vice- LIABILITIES—Payable for own capital stock repurchased, $2,676; 
Earned surplus__- , ; ~_<onana—an ST ae 200 7,306 Presidents. : payable for securities purchased, $83,553; payable to Investors Manage- 

Mr. Into. who is in charge of the corporation’s Potash Division, ment Co., Inc., under terms of management contract (for quarter end- 

Total ~--------- Pe em ee -—sSaee 166,312,812 132,102,287 became associated with this corporation in 1942 and since July 1 of ing Mar. 31, 1948). $21,221; dividend payable April 15, 1948, $92,658; 
*After reserves for depreciation and amortization of $1,045,650 in last year has been serving as General Manager of the Potash Division. accrued taxes, $4,929; capital] stock and surplus—Investors Shares $12 
Mr. Lockwood, who is in charge of International’s Plant Food par value (less 33,923 shares held in treasury), $712, 7: paid-in sur- 

plus, $8,517.679; undistributed net ordinary income, $22,305; undis- 


1948 and $943,473 in 1947. 


New Executive Vice-President— 

H. E. MacDonald has been elected to the board of directors and 
appointed Executive Vice-President of the corporation. As there was 
no vacancy on the board, the by-laws of the corporation were amended 
increasing the number of directors from 10 to 11. 

Mr. Henderson, President, also announced the following promotions: 
Robert J. Newman, formerly Assistant to the President, was appointed 
a Vice-President, and Walter D. Armstrong and Wallis P. Kilzer, 
formerly Assistant General Managers, were appointed Vice-Presidents. 
—V. 167, p. 1809. 

Decatur, Ill.—Registers With SEC 
statement with the 


value), to pro- 
cumulative 


Illinois Power Co., 


The company on June 30 filed a registration 
SEC covering 690,098 shares of coinmon stock (no par 
vide for conversion of 345,049 shares of outstanding 5% 
convertible preferred stock ‘par $50) which the company intends to 
cali for redempt:on at $52.50 per share and accrued dividends. Each 
preferred share is convertible into two common shares. Public offer- 
ing _is contemplated of the common stock not issued in con- 
version. Underwriting and offering price will be filed by amendment. 
—V. 167, p. 1470. 


Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 


3 Mos. Ended March 31— 1948 1947 1946 
Production sales and oper. rey: $1,103,771 $929,980 $595,390 
Manufacturing and over. exps. 757,193 612,415 412,618 
Maintenance and repairs 63,667 66,394 57,972 
Administrative and <se.ling exps. 54,315 40,286 34,682 
Insurance 7,769 5,629 4,883 
State and Fed., other than Fed. inc. 

taxes 28,657 20,710 18,465 
Other deductions 76,287 39,182 37,383 

Net inc. before Fed. inc. taxes $115,883 $145,361 $29,384 


CONSOLIDATED BALANCE SHEET, MARCH, 31. 1948 


ASSETS—Cash in banks and on hand, $275,525: U. S. Government 
€curities, $25.000; special deposits, $56,562: accounts receivable, in- 
eluding unbil'ed gas sa'es (less reserve for doubtful accounts), $391,- 
11; inventories, $688,777; prepaid insurance, $10,898; accrued interest 
receivable, $165; oven-lining expense deferred, $36,553: other deferred 
charges, $25,355; cost cf work in progress not allocated, $231,055: 
jands, buildings and equipment (less reserve for depreciation, $3,&14,- 
368), $1,989,519; total, $3,731,019. 


LIABILITIES—Accounts payable, $168,373: dividends on cumulative 


preferred and: common stock declared but unclaimed, $1,155; accrued 
liabilities, including Federal] income taxes payable over the year 1948, 
$237,748; customers’ Geposits, including interest refundab!e only on 


discontinuance of service, $101,022; customers’ advances for construc- 
tion, $3,696; first mortgage 4’ sinking fund bonds dated April 1, 
1941; due April 1, 1956, $545,000; reserve for explosion damage claims, 
stock (23.400 no par shares), $1,170,000; 


$12,619; cumulative preferred 
common stock (par value 50c per share), $1,423,464; earned surplus, 
$67,943; total, $3,731,019.—V. 166, p. 1150. 





Indiana Gas & Water Co., Inc.—Stock Offered—Glore, 
Forgan & Co. on June 25 offered 5,555 shares of common 
stock (par $10) at $18 per share, less 60 cents to dealers, 
for account of selling stockholders. 


Registers With SEC— 

The company on June 21 filed a registration statement with the 
Securities and Exchange Commission covering 60,000 shares of addi- 
tional common stock ($10 par) to be offered to its own stockholders 
on the basis of one new share, at $12.50 per share, for each 10 shares 
now held. The company’s parent, Pubiic Service Co. of Indiana, plans 
© acquire only 62 of the 26,701 shares to which it would be entitled, 
but has agreed to purchase all shares not otherwise subscribed for by 
stockholders. Stockholders, other than Public Service Co., will be 
entitled to buy the additional 26.639 shares of Public Service at the 
rate of 9/50 of a share for each share held of record July 2. Proceeds 
will be used for construction.—V. 167, p. 2579. 





succeeding 


the corporation, 
1.— 


recently became connected with 
effective July 


Division, 
Vice-President, who 


Harry B. Baylor, 
V. 36%, bp. Deee. 


International Mining Corp.—Net Asset Value— 


retired 


G. F. MacDonnell, President, on April 28 said: 
At March 31, 1948, the net asset value of the 489,973 shares of 
common stock of this corporation outstanding was $4,740,760 or 


approximately $9.68 per share, calculated as follows: 


Cash and receivables less payables and less prov. for taxes $141,272 
Investments and advances: 
Based on quoted market values at March 31, 1948 or on 
latest bid or sale price prior thereto— 
Securities on domestic or foreign exchanges_-______-~ 1,927,180 
Other securities having over-the-counter quotations___ 362 
Based on fair values at March 31, 1948, as determined 
by Board of Directors— 
Investments in and advances to affiliates_____._-_-_---- 2,514,313 
Other mining ventures and caieacacecaneen piihiheascndiionhomeneaenh 141,208 
Deferred charges $32 Et eA AEE ES Sa ae 16,425 
sicsdpiecs taeda dealaelien $4,740,760 


as : ‘ ss nisin cea eae 

NOTE—The above statement of net asset value is not presented as 
a representation of values realizable on liquidation, particularly in 
view of the heavy investment of the corporation in mining ventures 
and in securities of Canadian companies not listed on the New York 
Stock Exchange or New York Curb Exchange. The corporation’s busi- 
ness is primarily the search for and development and financing of 
mineral properties, and funds of the corporation not currently re- 
quired for these purposes are placed from time to time principally in 
securities of mining, oil and related industries. 

The corporation did not acquire any of its shares of stock during 
the three months ended March 31, 1948, but it intends to purchase 
shares of its common stock on the ‘New York Stock Exchange or other 
open market when and if in the judgment of the directors it is to the 


best interests of the corporation to do so.—V. 166, p. 1788. 


International Nickel Co. of Canada, Ltd.—Anti-Trust 
Suit Terminated by Agreement 
statement was issued by the company upon the ter- 
antitrust proceedings July 2 in the U. S. District 
District of New York: 

“By agreement between the U. S. Department of Justice and the 
companies the antitrust proceedings against this company and its 
United States subsidiary have been terminated by the entry of a final 
judgment, without trial and without any finding that the companies 
have violeied any law. 

‘The consent judgment disposes of the action started May 16, 1946, 
The judgment is confined essentialiy to two points: 

“(J) Any special or regular forms of nickel rolling material which 
International Nickel may be supplying to its own rolling mill at 
Huntington. W. Va., for the production of non-ferrous high-nickel 
rolling mill products are to be supplied also to other United States 
rolling mills which may desire to make these particular products. Prices 
are to be as favorable as the company’s general prices for nickel sold 
to the ferrous and other large nickel consuming fields in the United 
States. The Huntington mill will present to a number of libraries 
copies of a manual descriptive of rolling mill processes employed by 
it in using special forms of nickel rolling material. 

“The major portion of the company’s nickel sold in the United 
States is used tor alloy steels and other applications and is not af- 
fected by the judgment. 

(2) If International Nickel should have occasion to sell nickel rolling 
material to other foreign producers of such material or of rolling mill 
products, it will not be a condition of the sale that such producers 
not import their own production into the United States. 

“The judgment recognizes the position of International Nickel as a 
Canadian company. It expressly provides that the company is not 
required to refrain from doing anything outside the United States 
which is called for under the laws of Canada or of other countries. 

“The extensive investigation by the U. S. Department of Justice, 
which started four years ago, has covered the affairs of International 
Nickel from 1902 until the present. We cre gratified that the Depart- 
ment of Justice and the company have been able by mutual agree- 


ment to dispose of this matter by tle provisions of the final judgment,” 





The following 
mination of the 
Court for the Southern 


tributed surplus from security transactions, $19,830; a \lized appre= 
ciation on securities, $309,502; total, $9,787,106.—V. 167. p. 2361. 


New V.-P.— 





Jack & Heintz Precision Industries, Inc. 


J. Louis Reynolds, Manager of the Aviation Division, has been 
elected Vice-President,—V. 167, p. 2789. 
(F. L.) Jacobs Co., Detroit—New Director— 
Vice-President, has been elected a director to fil? 


L. Jacobs, 
created by 
2789. 


Fred 
the vacancy 
year.—V. 167, p. 


the death of R. W. Hook in March of this 


Jersey Central Power & Light Co.—Earnings— 
Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 
Operating revenues $5,296,230 $4.841.372 $20,280,081 $1& 280,522 


Operating expenses  __- 2,841,227 2,117,792 9,787,558 7,828,248 
Maintenance _-__— *: 480,497 258,877 1,640,301 1,177,302 
Prov. for depreciation 

of utility plant see 385,215 373,899 1,499,863 1,495,592 
Federal income taxes_— 187,400 383.600 1,131,60¢ 747,375 
Omer COSGs ..04.~.4..0. 608, 195 539,810 2,258,265 2,069,107 

Operating income __- $ 793,696 $1, 167, 393 " $3,962,488 $4,962,900 
Other. income —........ 4, 526 4,481 19,880 24 240 

Gross inconie -...... $798, 223 $1, 171 875 $3,982,368 $4, 987, 140 
Income deductions ___- 457,796 469,137 1,852,201 2,477,051 

gt ~~ $340, 427 $702, 738 $2, 1 30, 167 $2, 510,089 
—V. 166, p. 1789. 

Jewel Tea ede Inc.—Sales Continue Higher— 

Period End. June 19— 1948—4 Wks.—-1947 1948—24 Wks.—1947 
Sales . $11,706,615 $9,662,432 $68,381,993 $55,587,819 


-V. 167, p. 2579. 
Jones & Laughlin Steel Corp.—Sells Land— 


See Standard Oil Co. (Indiana) below.—V. 167, p. 2133. 
Kansas Soya Products Co., Inc.—Proposed Financing 


Kenneth Van Sickle, Inc., Emporia, 
2,130 shares of $5 cumu- 
78,000 shares of common 


It was announced July 1 that 
Kansas, plans shortly to offer approximately 
lative preferred stock at $95 per share and 
stock at $1.25 per share.—V. 166, p. 2420. 


Kennedy’s Inc.—Earnings— 








3 Mos. End. April 30— 1948 1947 1946 1945 
Net sales of all depts... $3,579,406 $3,986,714 $3,743,443 $2,746,487 
Net inc. before reserves 205,550 391,500 411,318 238,014 
Reserves for Fed. taxes 

i es 78,109 148.770 156,318 95,187 
Res. for contingencies__ 15,000 30, 000 a: =o ao 

Net ‘income. .....-... $112,441 $212, 730 $240,000 $142,827 


NOTE—Earnings per common share after preferred dividend re- 
quirements were equal to $0.64 in 1948, $1.31 in 1947, and $1.49 in 
1946, based on 150,000 shares outstanding.—V, 166, p. 2662. 


Kent-Moore Organization, Inc.—Earnings— 
EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1948 


Net profit after all charges and taxes- $149,563 

Earnings per share on 80,000 common shares outstanding _ $1.87 
NOTE—Comparative figures are not available because the company 

was privately owned during the first half of 1947.—V. 166, p. 1891. 


Keystone Custodian Funds, Inc.—Asset Value Up— 


Combined net assets of the 10 Keystone Funds at market values on 
May 31, 1948, amounted to approximately $183,938,000, it is disclosed 
by the semi-annual report of the Keystone Income Common Stock 
Fund Series ‘‘S2,’’ which shows an increase in net asset yalue per 
share to $15.14 at the close of May, compared with $13.35 on Nov. 30, 


1947. 
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period the combined net assets figure of 
the 10 Funds was up more than $20,000,000 from $163,864,000 at the 
close of last November while net assets of the Series “S22”? Fuad 
increased to $29,259,839, compared with $25,028,074. The number of 
shares outstanding for this Fund*rose from 1,874,507 to 1,932,179. 
The 12-month comparison for the Series ‘‘S2’’ Fund shows still greater 


During the six months’ 


increases from May 31 of last year, when total net assets were $23,- 
543.340 for 1,814,072 shares then outstanding, equal to $12.98 per 
share.—V. 167, p. 246€. 


Lakefront Dock & RR. Terminal Co.—To Issue Bonds 
and Stock— 


The company on July 1 applied to the Interstate Commerce Com- 


mission for authority to issue $18,490,000 of securities for new terminal 
facilities at Toledo, Ohio, the proceeds to be used to reimburse the 
Baltimore & Ohio RR. and New York Central RR. for funds equally 


received from the two roads. : 

The Terminal company said it proposes to issue $9,240,000 of capital 
stock and $9,250,000 of first mortgage sinking fund bonds. Tne 
capital stock will be directly turned over to B. & O. and N. Y. C. and 
the bonds wil! be offered publicly at competitive bidding to determine 
their interest rate. They will be dated as of June 1, 1948, maturing 


in 20 years. The two railroads will guarantee the bond issue.—V. 167, 
p. 943. 

(M. H.) Lamston, Inc.—June Sales Up 17.1%— 

Period End. June 30— 1948— Month—1947 1948-6 Mos.—1947 


Sales £290,433 $248,033 $1,587,339 $1,413,335 


—V. 


Lane Bryant, Inc.—June Sales Increased 13.9%— 


Period End. June 30 3948—Mcnth—1947 1948—6 Mos.—1947 . 
Net sales _ $4,807,194 $4,221,570 $27,206,088 $25,982,615 
—V. 167, p. 2580. 


Lionel Corp.—Ruling on Stock Split— 


Pursuant to an amendment to the certificate of incorporation, which 
will be filed on or about July 20, 1948, the par value of the common 
stock will be changed from $10 per share to $5 per share and each 
share of common stock (par $10) will be split up into two common 
shares (par $5 each) by the distribution, on or about July 20, 1948, 
of one additional share of common stock for each share held of record 
at the close of business on July 15, 1948. 

The New York Curb Exchange will quote the common stock ex the 
stock distribution on July 22, 1948, and will record transactions in 
this issue in the $5 par value shares on and after that date.— 
V. 168, p. 47. 


167, p. 2789. 


Long Island Lighting Co.—-Committee Receives Au- 
thorizations from stockholders— 


The stockholders’ committee 
pany’s plan now before 
common shareholders would receive only 
perticipation in the company’s future, 
committee has received authorizations to act for more than 1,200 
stockholders representing nearly 500,000 shares. This response comes 
just a weck after the committee’s letter was received by the stock- 
holders. From the present rate of response the committee expects to 
represent many as a 1,000,000 shares or about a third of the out- 
standing total. 

The commi‘tee cpened its 
July 21 it expects to present the 
a “realistic valuation’’ of the company’s 
the stockhelders mailed on June 25, the commit.ee contended that 
the valuation of the physical properties, as proposed to be carried 
on the company’s books uncer the plan before the SEC, fell far short 
of -reflecting actual values under ‘current and reasonably to be 
expected conditions.”’ ° 

Counsel for the commiitee, 
on June 22. called attention 
result would be that ‘the management 
common stockholders, who have the vote, 
throwing cut the management.’’—V. 167, 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 


the com- 
under which the 
share and no 
disclosed that to date the 


which is opposing 
the SEC, 


35 cents a 


common 
consolidation 


99 


June On 
experts on 


before the SEC on 
testimony of engineering 
properties. In its letter to 


care 


the commission's hearing 

that under the plan, the 
wou'd be throwing out the 
instead the stockholders 
p. 2688. 


in opening at 


to the fact 


oi 


Electric output of this company for the week ended July 3, 1948, 
totaled 47.187.000 kwh., as compared with 29,227,000 kwh., for the 
corresponding week last year, an increase of 61.5’ .—V. 168, p. 47. 


Luscombe Airplane Corp.._—_New Low-Priced Airplane 

The 1949 Silvaire ‘“‘Sky Pal,’ lowest priced completely all-metal 
two-place airplane ever offered by any manufacturer, Was announced 
July 2 by L. H. P. Klotz, President. 

The “Sky Pal,’ priced at oniy 
Klotz said, is Luscombe’s answer 
of flying. 

Powered by a 65 h.p. Continental engine, the “Sky Pal’ has a 
cruising speed of 105 m.p.h., a top speed of 120 m.p.h. Rate of climb 
is 800 ft. per min. and cruising range with 122 gallons of gasoline in 
a single wing tank is 300 miles. 


Mr. 
cost 


Dallas, Texas, 
and the high 


$2,095 F.A.F. 


to rising prices, 


Coincident with his announcement of the ‘Sky Pal,’’ Mr. Klotz 
revealed that Luscombe has added three more models to complete 
“the Silvaire line for ‘49.’ Included are the 1949 Silvaire Special 
and two new tandems—the 1949 Observer Special and the 1949 Ob- 


server Deluxe. 

The 1949 Silvaire Special, at $2,665 F.A.F. Dallas, is a cross-country 
airplane at trainer price. lt is powered by a 90 h.p. Continental en- 
gine, and has a cruising speed of 115 m.p.h., a top speed of 128 m.p.h. 
With a 25 gallon fuel supply in two wing tanks, the 1949 Special has 
a range in excess of 550 miles. The 1949 Special has foam rubber 
seat cushions and the same ‘‘new look” stripe and ‘‘square rudder’’ 
introduced on the 1949 Silvaire Deluxe. 

Luscombe’s two new 1949 Observers, 
original Observer-90, introduced in March of this year. The 1949 
Observer Special is a completely all-metal tandem monoplane with 
33 square feet of window area. Priced at only $2,795 F.A.F. Dallas, 
it is powered by a 90 h.p. Continental engine and has a cruising 
speed of 112 m.p.h., top speed of 125 m.p.h., and rate of climb of 
£50 ft./min. The 1949 Observer Special has a 25 gallon fuel capacity 
and a cruising range of more than 550 miles. 

The 1949 Observer Deluxe, Mr. Klotz said, was designed particularly 
for pipe line and power line patrols, fish and game and conservation 
commissions, law enforcement officers, farmers, highway patrols, aerial 
photographers and others who require a combination of unequalled 
comfort and unexcelled visibility. With performance similar to the 
1649 Observer Special, the 1949 Observer Deluxe, at $3,195 F.A.F. 
Dallas, includes starter, generator, battery, position lights, panel lights, 
landing lights, fuam rubber seat cushions, stainless steel mufflers, 
baggage compartment, deluxe instrument panel, prop spinner and 
cowl grilles—all as standard equipment. 

With the completion of the 1949 Silvaire line, Mr. Klotz added, all 


Mr. Klotz stated, replace the 


1948 Silvaire models will be discontinued. These include the Silvaire 
Standard-65, Silvaire Special-€5, Silvaire Observer-90, and Silvaire 
Master-90.—V. 167, p. 2790. 

McCord Corp.—New President— 

William G. Hancock, formerly Vice-President, has been elected 
President, succeeding A. C. McCord, who remains as Chairman of 
the board.—V. 168, p. 47. 

McCrory Stores Corp.—June Sales 12.8% Higher— 

Period End. June 30— 1948—-Month—1947 1948—-6 Mos.—1947 


Sales 


V. 


$7,404,108 $6,559,712 $41,902,628 $38,807,767 
167, p. 2580. 


(Arthur G.) McKee & Co.—Has $6,922,249 Cash and 
Accounts Receivable—H. R. Moorehouse, Secretary, on 
June 21, said: 


As of June 21, cash «nd accounts receivable amount to $6,922,849. 
Accounts payable, dividend pavable July 1 on the company’s class B 
stock, advances by customers on contracts in process, sundry payables 
and taxes, including the balance of Federal taxes on 1947 income, 
amount to $3,511,403. An estimated amount of about $222,000 U. S. 
covering postwar 


refunds of Canadian excess profits taxts on income 


This amount was 
payment from the 
of about 216,000 


included as a current item. 
recently reduced from {245,647 to $222,000- by a 
Canadian Government. An additional payment 
becomes due to the company in 1949. 

The company’s dollar volume of new contract 
Cate, as measured by the estimated completion 
be des:gnec and built by the company, in excess of $13,000,000, 
which volume was approximately the same as for the corresponding 
period in 1¢€47. During this year, a substantial amount of progress 
has been made on current petroleum ref.nery design and construction 


of prior years is not 


work for the year to 
cost of the plants to 


1S 


contracts. Also, so far this year, three blast furnaces have been 
compieted by the company in this country and two more are sched- 
uled for completion before the end of the year. While considerable 
improvement has taken place this year over last year in the rate of 
progress on the large amount of work in process which the company 
has on hand, the problem of procurement of materials, particularly 
of iron and steel products, remains great, and no immediate solution 
of this problem, which has greatly hampered completion of contract 
work for several years, is in sight.—V. 167, p. 1924. 


McKesson & Robbins, Inc.—Transfer to Surplus— 


William J. Murray, Jr., President, announced July 1 that on the 
basis of advice received from the Federal Government concerning set- 
tlement of pending tax issues, the company will transfer the sum of 
$1,635,659 as a special credit to the profit and loss account for the 
fiscal year ending June 30, 1948. He added that the major portion 
of this amount resulted from the allowance of claims for relief from 
excess profits taxes under section 722 of the Internal Revenue Code. 
—V. 167, p. 1924. 


MeWilliams Dredging Co,—Earnings— 


Three Months Ended March 31- 1948 1947 
Loss before depreciation and taxes $77,011 *$106,0356 
Depreciation 7 114,459 75,727 
Federal income taxes 4 12,447 

Net loss 2 ae $191,470 “$17,882 
Capital shares outstending 189,400 189,400 
Earnings per share Nil $0.09 


*Profit.—V. 167, p. 254. 


Magnavox Co.—Announces New Model— 


This company cn June 29 announced production ot a console radio- 
phonograph combination designed especially for adaptibility to use in 
modern small homes and carrying a retail price of $179.50, lowest 
in the Magnavox line. 

Introduction of the new model exnands the Magnavox radio-phono- 


graph line to include 15 consoles ranging in price from $179.50 for 
the Dunean Phyfe to $850 for the breakfront Windsor Imperial.— 
V. 167, p. 2790. 

Mack Trucks, Ine.—Earnings— 

Quarter Ended March 31— 1948 1947 





Net sales f ee: $31,036,273 $24,024,839 
Net income before Federal income tax 2,384,080 2,337,759 
Provision for Federal! ircome tax — 948,000 957,000 

Net income transferred to surplus $1,436,090 $1,380,759 
Dividends paid 747,335 448 001 
Earnings per common share $0.96 $0.92 


“Based cn the 1,494,668 shares presently outstanding as a result of 


the sale in December, 1947, of 150,000 additional shares and the split 
up 2 to 1 voted by stocknolcers on April 28, 1948, of the 747,334 
shares then outstanding.—V. 167, p. 1924. 


Manhattan Coil Corp.—To Increase Stock— 





The stockholders will vcte July 16 and 17 on authorizing the issu- 
ance of 300,000 shares of new 6% cumulative convertible preferred 
stock at par ($100 per share) and on eliminating the present author- 
ized bud ur‘ssued employees’ stock end 12,000 shafes of 5%2% cumu- 
lative convertible preferred stock, par $25.—V. 167, p. 1366. 

Massachusetts Investors Trust—Earnings— 

3 Months Ended March 31- 1948 1947 
Dividends, interest and other income $2,839,683 $2,242,262 
Expense 193,450 165,817 

Net income (excl. gain or loss on investm’'ts) $2,646,233 $2,076,445 
Dividends 2,778,330 2,123,235 

NOTES— (1) Net realized gain on investments amounted to $560,382 


in 1948 and with loss investments of $144,845 


1947. 
(2) The 


therefore 


compared net on in 


trust files as a “regulated investment company” and 


incurs no Federal income taxes. 
BALANCE SHEET, MARCH 31, 1948 

ASSETS—Investments at market quotations (incl. $609,275 dividends 
declared on stocks selling ex-dividend), $195,770,613; U. S. treasury 
bills due April 8, 1948, at cost plus discount earned, $2,999,440; cash 
in banks, demand deposits, $8,787,063; receivable for investments sold, 
$23,025; receivable for dividends cue in March, 1948, $71,650; total, 
$207,651,792. 

LIABILITIES—Dividend 


payable April 26, 1948, $2,778,330; payable 


for purchases of investments, $164,080; payable for repurchase of 

shares, ‘$87,917; employees Federal taxes withheld, $1,656; provision 

for social security taxes, $670; net assets (based on carrying invest- 

ments at market quotations, equivalent to $25.04 per share for 

8,171,559 shares of $1 par value), $204,619,138; total, $207,651,792. 
V. $07, D. 2032. 


Massachusetts Mutual Life Insurance Co.—Chairman 
Retires— 


Bertrand J. Perry, Chairman of the board, retired on June 30, 
after 51 years of service, but will continue to serve on the board. 
V. 167, p. 1924. 


Mercantile Stores, Inc.—June Sales Rose 11%— 


Feriod End. June 30— 1948-—Month—1947 1948—-5 Mos.—1947 
Sales $9,504,900 $8,564,000 $46,069,000 $42,825,700 
V. 168, p. 47. 
Metropolitan Edison Co.—New Financing Reported— 
On July 1 it was reported that company was planning the issuance 


of $3,500.000 first mortgage bonds, 40,000 shares of preferred stock 
and $2,000.000 common stock. The bonds and preferred stock are to 
be sold at competitive bidding and common stock to its parent. 
Proceeds will be used for construction.—V. 167, p. 549. 

Micromatic Hone Corp.—Earnings— 

Nine Months Ended April 30— 1°48 1947 
Net sales . $2,808,846 $2,386,083 
Frotit after charges 82,981 53,245 
Federal income taxes 31,533 ; 7 
Income tax carry-back credit ‘, 45,258 

Net profit $51,448 $7,987 
Common shares outstanding 205,945 205,945 
Earnings per common share - $0.25 Nil 

*Loss.—V. 167, p. 653. 

eT 


Middle States Petroleum Corp. (& Subs.)—Earnings— 


Quarter Ended March 31— 1948 1947 
Gross inccme from operations $1,689,000 $831,000 
Net income (estimated) 822,000 422,000 
Class A shares outstanding 291,970 291.970 
Class B shares outstanding 638,053 838.053 
Earnings per class A share $1.40 $1.20 
Earnings per class B share 0.49 0.08 


After depleticn, depreciation, provision for probable abandonments, 
estimated income taxes, and minority interests.—V. 166, p. 2560. 








Mission Dry Corp.—Grants New Franchises— 

Mission Orange Bottling Co., Ansonia, Conn., also known as the 
Ansonia’ Bottling Works, has been granted an exclusive franchise to 
bottle Mission Orange and other Mission beverages by the Mission Dry 
Corp. The new Mission bottler will cover the Naugatuck Valley including 
the cities of Shelton, Derby, Milford, Naugatuck, Seymour as well as 
Ansonia. 

Mission Eastern Saies Corp. has been assigned the city of Wilming- 
ton; Delaware, in addition to their territory of Ohio, Pennsylvania, 
West Virginia, New England and Detroit, it was announced by G. 
Everett Parks, President. 

This corporation has granted to the Mission Beverage Bottling Co., 
Cleveland, Ohio, an exclusive franchise to bottle Mission Orange and 
other beverages, it is announced. 

The Cleveland company will bottle and distribute Mission beverages 
in ten counties in Ohio. A modern designed bottling plant was 
recently constructed, at the cost of approximately $250,000, inclusive 
of equipment, to provide for large-scale operations. 

Mission Orange Bottling Co., Dayton, O., has 
exclusive franchise to cover the’ cities’ in. Montgomery, 
and Clark Counties. : 


been granted an 
Preble, Darke 


; Other new itranchises recently granted by the Mission Dry Corp. 
in -the territory of New England, Pennsylvania, Ohio, West Virginia 
and the cities of Detroit and Wilmington, Del., follow: Mission 


Orange Beverage Co., Philade‘phia, Pa.; Mission Orange Bottling Co., 
Fairmont, W. Va.; Mission Orange Bottling Co., Manchester, Conn.; 
Mission Beverage Bottling Co., Cleveland, Ohio; Mission Orange Bot- 
tling Co., Warren, Ohio; Mission Orange Bottling Co., Tyrone, Pa.; 
and Mission Orange Bottling Co., Welch, W. Va. 

Approximately 300 exclusive franchised bottlers in the United States 
and foreign countries are now bottling and selling Mission Orange 
and other Mission beverages, according to Mission Eastern Sales Corp., 
franchise bottlers distributor.—V. 167, p. 1924. 


Missouri & Arkansas Ry.—Earnings— 


May— 1948 1947 1946 1945 
Gross from railway °$3,573 ‘$2,577 $135,883 $192,328 
Net from railway “18,018 16,104 *2,995 *32,913 
Net ry. oper. income *20,145 *18,280 26,537 *82,695 

From Jan. 1— 

Gross from railway *10,367 9,446 762,979 1,047,856 
Net from railway *97,120 *67,610 36,938 70,452 
Net ry. oper. income *108,356 75,840 ‘76,514 *125, 556 

*Deficit.—V. 167, p. 2469. 


Missouri Pacific RR.—To Issue Equipments— 
Guy A. Thompson, trustee for the road, has been authorized by the 


Feceral District Court in St. Louis, Mo., to apply to the ICC ior 
authority to issue $4,700,000 equipment trust certificates, series KK, 
to be dated Aug. 1, 1948, and to advertise for competitive bids. The 


Court set a hearing for July 29 on the question of issuance of certifi- 
cates. Proceeds would be used to finance part of cost of $6,279,730 for 
Dieésel-electric freight locomotives.—V. 168, p. 48. 


(John) Morrell & Co.—Official Retires— 


J. C. Stentz, First Vice-President and Director of Sales for the 
last 21 years, has elected to retire Aug. 5 under provisions of the 
company’s retirement income plan. He will continue to serve on the 
board of directors. A. B. Collier has been named to succeed Mr. 
Stentz as Director of Sales.—V. 167, p. 1046. 

(G. C.) Murphy Co.—June Sales 18.40% Higher— 

Per:od End. June 3G— 1948—-Month—1947 1948—6 Mos.—-1947 


Sales $10,853,587 $9,167,074 $57,563,127 $50,309,861 


V. 168, p. 48. 

National Broadcasting Co.—Promotions— 

Charles R. Denny, Vice-President and General Counsel, has been 
appointed Executive Vice-President, and Gustav B. Margraf, associate in 
the firm of Cahill, Gordon, Zachry & Reindel, as Vice-President and 
General Attorney.—V. 162, p. 462. 


National Leck Co.—Increases Quarterly Dividend— 

The directors on July 2 dec'ared a quarterly dividend of 25 cents 
per share on the capital stock, payable July 15 to holders,of record 
July 8. This compares with 20 cents per share perviously Paid each 
quarter. 


National Shirt Shops of Delaware, Inc.—June Sales— 


Period End. June 30 1948—-Month—-1947 1948—6 Mos.— 1947 
Sales $1,389,564 $1,340,766 $6,241,241 $6,217,668 
V¥. 167, p. 2661. 


National Tea Co.—Current Sales Increased 29.25%— 


Four Weeks Ended— —- ~Year to a 
June 19, 48 June 14, °47 June 19, ’48 June 14, '47 


Sales £20,411,511 $15,792,212 $123,896,523 $92,437,911 
The number of stores in operation increased from 674 in 1947 to 
682 at June 19, 1948.—V. 167, p. 2689. 


Neisner Brothers, Ine.—June Sales Increased 11.17%— 
Period End. June 30 1948—-Month—1947 1948—6 Mos.— 1947 
Net sales _ : $4,304,566 $3,871,714 $23,628,430 $20,932,681 

—V. 167, p. 2033. 
New England Gas & Eleciric Association—Output— 


For the week ended July 2, this Association reports electric output 
of 14,918,693 kwh. This is an increase of 5,569,129 kwh., or 59.57%, 


above production of 9,349,564 kwh, for the corresponding week’ a 
year ago. 

Gas output for the July 2 week is reported at 124,152,000 cu. ft. 
This is an increase of 21,130,000 cu. ft., or 20.51%, above production 
of 103,022,000 cu. ft. for the corresponding week a year ago.—V. 
168, p. 48. 

New England Telephone & Telegraph Co.—To Incr. 
Capitalization— 

The stockholders will vote July 14 on increasing the authorized 


capital stock from $200,000,000 to $400,000,000. 
Although the increase in authorized stock would prepare the way for 


equity financing, no date has been set for the issue of additional 
stock as this depends 9n a number of factors, the principal one of 


which is that the stock cannot, by law, be issued for less than par. 
The price of the company’s shares has been below par for some time. 
V. 167, p. 2792: 


New Jersey Power & Light Co.—Bonds Offered—- 
Halsey, Stuart & Co. Inc., on July 9 offered $6,000,000 
first mortgage bonds, 3% series due 1978 at 101°4% and 
accrued interest. The firm was awarded the bonds ai 
competitive sale July 7 on its bid of 101.319. 


Other bids received at the sale all as 3s were: 

Harriman Ripley & Co., Inc., 100.705; Salomon Bros. & Hutzler 
100.6979: The First Boston Corp. and Kidder, Peabody & Co. (jointly) 
100.6; Merrill Lynch, Pierce, Fenner & Beane, 100.6011; Union Se- 
curities Corp., 100.5999; Glore, Forgan & Co., 100.55; Equitable Securi- 
ties Corp., 100.48. 

Preceeds from the sale will be used for the purchase or constructioi 
new facilities and the improvement of existing facilities. 

The company’s parent, General Public Utilities Corp., June 25 in- 
creased the company’s common stock equity by making a cash capital 


of 





contribution of $1,750,000 which was credited to capital surplus 
Of this amount, $1,100,000 was used to pay an equal principal 
amount of bank loans. The balance will be used in connection with 
the construction program.—V. 168, p. 48. 
New York New Haven & Hartford RR.—Interest 
Payment will be made on July 15, 1948, on the 15-year secured 


6 gold (collateral trust) bonds, due 1940, ‘‘part-redeemed,” of $10.72 
per $1,060 original principal amount of such bonds, representing interest 
from April 9, 1948, to June 26, 1948, upon presentation of bonds for 
stamping. 

The-New York Stock -Exchange on July 6 directed 
quoted ex-interest $10.72 per $1,000 bond on July 


bonds 
that 


that the 


be 15, 1948; 
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the bonds shall continue to be dealt in ‘‘flat,’’ and to be a delivery 
in settlement of Exchange contracts made beginning July 15, 1948, 
must be stamped to show payment of interest to June 26, 1948, and 
payments totaling $164.50 on account of principal. 

Payment will be made at the Irving Trust Co., New York, N. Y.— 
V. 168, p. 48. 


New York Stocks, Inc.—Net Assets Higher— 

company were at a new high on May 31, the 
The new figure of $37,400,807 was 11.2% 
ereater than on Nov. 30, 1947, and 25.8%, larger than on May 31, 1947. 
‘On Nov. 30, 1947 total net assets were $33,638,762; on May 31, 1947 
they were $29,739.036.) As of May 31, 1948 there were 17,484 share- 
holders and 3,841,829 shares outstanding.—V. 167, p. 2034. 


Listed on Big Board— 


from listing on the New 
to listing on the New 


Net assets of this 
semi-annual report rej\als. 


Noma Electric Corp. 
The $10 par common stock was removed 
York Curb Exchange on July 1 and admitted 
York Stock Exchange.—V. 167, p. 2471. 

Norfolk & Carolina Telephone & Telegraph Co. — 
Bonds Placed Privately—The company has placed pri- 
vately $600,000 Ist mortgage bonds, 342% series A, due 
July 1, 1973. 

Bankers Trust Co. has 
registrar for the issue. 


been appointed trustee, paying agent and 


North American Car Corp.—Acquisition— 

William M. Spencer, Chairman, on June 30 announced that this 
corporation has entered the freight forwarding field through its 
acquisition of the Pacific Forwarding Association. 

Although North American’s principal business is the leasing of tank 
and refrigerator cars, this development will, according to Mr. Spencer, 
broaden his company’s position in the transportation industry by 
enabling it to provide an essential service for shippers of less-than- 
carload freight in addition to the service which it now furnishes to 
users of tank and freezer cars. 

Pacific Forwarding Association now handles l.c.l. shipments from 
the Eastern Seaboard and the Middle West to the States of Arizona, 
California and New Mexico, but has an application pending before 
the Interstate Commerce Commission for an extension of its operating 
rights which, if granted, will make it possible to reach virtually the 
entire area west of the Rocky Mountains. Organized approximately 12 
years ago as the Albuquerque Freight Association, and subsequently ex- 
panded into California, the forwarding company was managed in Los 
Angeles until December, 1946, at which time the company was pur- 
chased by new owners who moved the general offices to Chicago. 

Allin K. Ingalls, Vice-President of North American, has been named 
Chairman of the board of Pacific. James Sloss, President of Pacific 
since December, 1946, will remain in that capacity and Herbert C. 
Rausch, Pacific’s Vice-President in Los Angeles, will retain that posi- 
tion. Robert E. Hallberg, a North American executive, becomes Vice- 
President of Pacific Forwarding Association and a member of its board 
of directors.—V. 166, p. 2107. 


Northeast Airlines, Inc.—Hancock a Director—No Ac- 
tion Taken on Dividend on Convertible Preferred Stock 


Grenville L. Hancock, Eastern Representative of the Associated 
Plywood Mills of Eugene, Ore., and Santiam Lumber Co., Lebanon, 
Ore., has been elected a member of the board of directors. 

Mr. Hancock was associated with L. Sherman Adams from 1919 to 
1930 and with Jackson & Curtis from 1930 to 1941. 

In addition to Mr. Hencock’s election, the matter of the declaration 
of the dividend upon the convertible preferred stock was considered 
and it was the sense of the meeting of the koard that no action be 
taken at this time.—V. 167, p. 2364. 


Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company for the week ended July 3, 1948, 
totaled 57,422,000 kwh., as compared with 45,665,000 kyth. for the 
corresponding week last year, an increase of 25.7’.—V. 168, p. 49. 


Nu-Enamel Corp.—Omits Cash Dividend— 


The directors on June 25 decided not to declare the common divi- 
dend ordinarily payable about this time. On April 15, last, a cash 
distribution of 15 cents was made, which was the same rate as dis- 
bursed on March 15, June 25 and Sept. 25, 1947. On Dec. 15, last 
year, a 10% stock divicend was also paid. 

In a letter to stockholders D. C. Plummer, Chairman, stated that 
the first six months’ operations will show an adjustment and operating 
loss. He added that he confidently believes the company will be 
showing a profit in the immediate future. It is unlikely, however, 
he said, that the organization will earn the large profits it made in 
1946 and 1947 but it should end the year with a substantial profit 
and a much-improved outlock.—V. 166, p. 1996. 


Ohio Associated Telephone Co.—Earnings— 

Period End. April 30— 1948—-Month—1947 1948—4 Mos.—1947 
Operating revenues ____ $256,491 $219,391 $1,014,740 $897,644 
Uncollectible oper. rev. 715 242 2,807 1,001 





776 $219,149 $1,011,933 
627 190,381 841,197 
14,281 92,949 


$896,643 
751,729 
69,684 


Operating revenues __ $2 
Operating expenses ___ 2 
Operating taxes - 


5 
lf 
22,711 
$17,438 

7,030 








$75,230 
36,361 


Net operating income 
Net after charges 
—V. 167, p. 2471. 


$14,487 
4,640 


$77,787 
35,584 


Ohio Bell Telephone Co.—Earnings— 


Period End. Apr. 20— 1948—-Month—1947 1948—4 Mos.—1947 
Operating revenues $8,678,321 $6,269,202 $34,014,756 $29,303,667 
Uncollectible oper. rev. 23,084 30,000 98,147 77,566 


$6,239,202 $33,916,609 $29,226,101 
4,759,098 25,115,590 20,395,167 
833,478 4,622,292 4,456,995 





Operating revenues - 
Operating expenses 
Operating taxes 


$8,655,237 
6,358,176 
1,195,641 








Net operating income 
Net after charges__ 
—vV. 167, p. 2260. 


$1,101,420 
1,108,830 


$646,626 $4,178,727 $4,373,939 
617,376 4,215,850 4,305,266 


Ohio Edison Co.—Earnings— 


Period End. April 30— 1948—Month—1947 1948—12 Mos.—1947 
Gross revenue ________ $3,728,082 $3,520,838 $44,112,421 $39,812,421 
Operating expenses ___ 1,822,712 1,631,406 21,713,269 18,196,811 
Prov. for depreciation __ 304,073 278,416 3,443,620 3,247,920 
Amortization of plant 

acquisition adjusts. 80.560 80,560 966,720 
General taxes __- ae 707,749 709,701§ 3,548,976 
Federal income taxes__{ 1 4,830,735 


1,068,960 
3,012,067 
4,777,430 


$9,509,234 
2,049,022 


361,676 
76,444 


$7,022,093 
966,469 


$6,055,624 





$812,988 
166,522 


$820,755 
168,866 


$9,609,101 
2,016,763 


379,226 
Cr56,060 


Gross income ___ . 
Int. on long-term debt 
Amort. of debt discount, 

premium and expense 
Other deductions —___- 


31,649 
3,343 


31,651 
Cr13,169 





$627,984 
80,541 


$616,896 
80,541 


$7,269,172 
966,469 


$6,302,703 


Net income __~_- mS 
Dividends on pfd. stock 





Balance __-- $547,443 $536,355 


—V. 167, p. 2793. 


Oklahoma City-Ada-Ateka Ry.—Earnings— 


May— 1948 1947 1946 
Gross from railway $90,127 $64,472 $82,336 
Net from railway 35,666 20,444 36,737 
Net ry. oper. income 9,144 5,978 9,939 


From Jan. 1— 
Gross from railway- 
Net from railway. 
Net ry. oper. income 
—V. 167, p. 2264. 


1945 
$119,385 
59,457 
21,684 


403,601 
151.238 
38,084 


347,194 
125,944 
40,291 


426,388 
155,934 
45,464 


573,290 
269,592 
92,650 


Oklahema Natural Gas Co.—Earnings— 


12 Months Ended April 30— 
Operating revenues __. ma 
Operation . : sa 
Maintenance 
Retirement reserve accruals 
General taxes ___-_ 

Federal and State income taxes 


1948 1947 
seman $18,778,801 $16,677,391 
3,058,100 7,653,154 
940,033 687,625 
1,621,186 1,847,134 
1,144,761 960,002 
2,335,000 1,975,000 


_ $4,679,721 $3,554,475 


Utility operating income 
39,677 45,403 


Other income (net) 





$4,719,398 $3,599,878 
683,850 638,657 
$4,035,549 $2,961,22 
427,500 427,500 
$3,608,049 $2,533,721 
$4.36 $3.06 


Gross income _ 
Income deductions  _ 


Net income — ~~. —s 
Preferred stock dividend requirements 


Balance applicable to com. stock and surplus 
Earnings per common share (827,013 shares)_- 
—V. 167, Pp. 2472. 


Otis Elevator Co.—Earnings— 


Quarter Ended March 31 
Orders pooked - ‘ 
Orders completed 
Uncompleted orders March 31 
Bills against orders 

Gross profit 

Profit after charges 

Federal income taxes 
Miscellaneous deductions ~— 
Property replacement reserve 


1948 1947 1946 
$23,290,668 $10,741,544 $32,243,894 
24,295,582 9,798,789 8,605,953 
100,348,851 98,020,496 69,639,399 
22.296.431 20,384,579 13,048,967 
8,541,103 5,414,689 3,762,033 
5,820,620 2,467,862 1,547,172 
2,270,000 890,000 560,000 
44,536 104,003 48,627 
500,000 _— sisteaiianse 
$3,006,084 
2,000,000 
$1.45 





$1,473,859 
2,000,000 
$0.69 


$938,545 
2,000,000 
$0.42 


Net profit Sa one RO 
Common shares outstanding 
Earnings per common share- 
—V. 167, p. 2793. 


Outboard Marine & Manufacturing Co. (& Subs.)— 


1948—-3 Mos.— 1947 1948—6 Mos.—1947 
$7,892,130 $7,045,751 $15,443,517 $13,444,213 
6,864,306 6,029,728 12,985,960 11,241,074 


Period End. Mar. 31— 
Ce a ae 
*Cost of products sold__ 
Prov. for deprec. & amort. 


of oper. plant & equip. 195,147 


131,444 98,236 
$896,380 $917,786 
40,818 33,972 


258,581 


$2,198,976 
69,401 


$2,007,992 


Net profit from opers. 
73,168 


Other income _ 





Net profit before other 
chgs. and inc. taxes_ 
Int. paid, service on Gis- 
cont’d products, &c._ 
Loss (gain) from foreign 
emenanee —.....- =... 
Prov. for Fed., Wisconsin, 
& Canadian inc. taxes 
—normal and surtax_ 
Res. for possible losses 
on inventories and 
other contingerncies___ 


$937,198 $951,758 $2,268,377 $2,081,160 


42,269 58,830 79,636 91,023 


4,259 6,600 6,700 12,972 


437,300 346,100 1,071,700 775,000 


26,000 





Net profit carried to 
earned surplus ____ $427,27 $545,228 $1,084,341 
tEarnings per share___ $0.72 $0.92 $1.82 
*Plus shipping, selling, general and administrative expenses, 
on 594,288 shares of capital stock outstanding. 


NOTE—tThe operating results of the Canadian subsidiary company, 
showing a net profit of $49,552 for the three months ended March 31, 
1948, after providing $46,300 for taxes on income and a net profit of 
$111,595 for th® six months ended March 31, 1948, after providing 
$83,700 for taxes on income, are included in the above statement con- 
verted to United States dollars at the current rate of exchange of the 
Canadian dollar at March 31, 1948.—-V. 167, p. 655. 


$1,202,166 
$2.02 


tBased 


Overseas Securities Co., Inc.—Quarterly Report— 


The company’s net assets as of March 31, 1948, based on market 
quotations, amounted to $1,535,918, as compared with $1,556,765 on 
Dec. 31, 1947. The net assets per share of outstamding capital stock 
were equivalent to $10.88 as compared with $11.03 on Dec. 31, 1947. 
In the calculation of these asset figures no provision has been made 
for possible Federal and State taxation nor for possible directors’ 
compensation on unrealized appreciation of the company’s holdings 
of securities as of March 31, 1948. 

Funds to pay off the remaining outstanding 5% debentures of the 
company due April 1, 1948 amounting to $474,000 together with the 
unsecured bank loan of $378,000 maturing on the same date have 
been provided for to the extent of $700,000 by an unsecured bank 
loan due Oct. 1, 1948 bearing interest at 244%. The balance nec- 
essary was supplied from the company’s cash resources. 


COMPARATIVE INCOME ACCOUNT 


3 Months End. March 31— 1948 1947 1946 
Inc. from investments—Dividends_ $26,825 $28,688 $22,295 
Interest 312 312 78 





$29,001 
7,893 


$22,373 
11,288 


$27,137 
6,034 


EEE. SNOQUNE erccnccnnecccnx 
Expenses 





$21,107 
10,650 


$11,085 
10,650 


$21,103 
8,035 


Net income a 
Interest on debentures______ 





$435 
430,460 


$10,457 
98,503 


$13,068 
42,107 
$55,175 
4,414 


Net income : $50,761 $100,244 $396,423 

NOTES—During the period there occurred a net unrealized deprecia- 
tion of $71,608 on securities owned, based on market quotations at 
Dec. 31, 1947 and March 31, 1948.—V. 167, p. 1697. 


Ee eee eee 
Net profit from sales of securities__ 





$108,961 
8,717 


$430,895 
34,472 


Net income __--__-- 
Contingent provision ______ 





Owens-Illinois Glass Co. (& Subs.) —Earnings— 


Year Ended March 31— 1948 1947 

$ $ 

Net sales and other oper. revs. _ 230,499,087 210,015,780 173,064,785 
*Cost of sales and other oper. exps. 194,762,332 172,016,305 136,355,677 
Sell., gen. and admin. exps._- 18,964,895 15,625,904 12,735,596 
Prov. for management bonus-__-- 609,500 657,416 642,500 
Interest expense_..._......_.__-. 356,542 31,675 44,395 
Sundry expenses and losses____ 120,509 Cr21,309 37,465 
23,249,149 
3,766,691 


1946 
$ 





15,685,316 
793,570 


- 21,705,787 
1,171,868 
22,877,656 
8,396,470 


Cavees Pretit.....i_.....,. 
Other ineome............. 





27,015,841 
5,693,529 
10,664,800 
28,297 


16,478,880 
6,639,300 


weeee” MONON oo oc ks SU ea 
Federal normal tax and surtax 
Federal excess profits tax- 
Other jncome taxes____- Se 
Renegotiation refund for the year 
1945 : 


51,295 "73,753 


58,054 26,355 





10,629,215 
2,925,364 2,661,204 
$4.92 $3.99 
amortization 
1946, $3,129,- 


9,720,221 14,381,076 
3,047,453 

$3.19 
manufacturing plants and 
1947, $3,799,781; 


Net profit for year hae eno tea en 
Number of shares outstanding_____ 
Earnings per share : 

*Including depreciation of 
of leased equipment—-1948, $4,310,145; 
113.—V. 167, p. 2260. 


Pacific Associates, Inc., San Francisco—Files With SEC 


The company on June 29 filed a ietter of notification with the SEC 
tor 8,000 shares 6% cumulative prior preferred stock ($25 par); 16,000 
shares ($1 par) common stock and 16,000 shares of common to be 
issued upon exercise of warrants held by owners of the prior prefer- 


ence stock. Al! issues to be sold at par. Proceeds will be used to pay 
off 2 bank loan, make advances to a wholly owned subsidiary, Klamath 
Machine & Locomotive Works, Inc., and for additional working capital. 
Hannaford & Talbot, San Francisco, will act as selling agents. 


Pacific Finance Corp.—Earnings— 
Three Months Ended March 31— 1948 1946 
After 
Originally Year-end 
Reported Tax-adjust. 
$300,881 $300,881 
*145,100 


1947 


$822,492 
397,000 


Inc. before prov. for Fed. inc. taxes 

Prov. for Federal income taxes____ 

$425,492 
40,156 


Net income ~- Bi le oie a ee 
Preferred dividend requirements__ 
Net income for common stock___~ $385,336 $128,281 
No. of shares of com. stk. outstand- 

ing at end of period — 
Earned per share common stock__~_ 

“Not reflecting year-end adjustment 
solidated income tax return with Lockheed Aircraft Corp. {Restated 
to give effect to the year-end adjustment resulting from the filing 
of a. consolidated return with Lockheed Aircraft Corp. for a portion 
of 1947. 


Maxwell C. King, President, said in part: 


Volume of business showed a healthy increase during the first three 
months of 1948 as compared to the same period in 1947. This was 
true in installment sales financing as well as in direct consumer 
loans. Specifically, the volue of loans and discounts acquired for the 
first quarter of this year was $67,614,439 as compared to $48,899,108 
for the same period in 1947, The increase was 38%. 

Loans and discounts outstanding at the end of March, 1948, re- 
flected the same trend, and amounted to $85,855,460 compared with 
a figure of $57,000,720 a year ago, an increase of 51’-. Compared 
to Joans and discounts outstanding at the end of 1947, the first 
quarter position represents an increase of 5c. 

Book value of the common stock was equal to $20.54 per share 
at March 31, 1948, and the net asset coverage for the preferred 
stock was equal to $397.60 for each $100 of such stock outstanding. 

Ownership of common stock of Pacific Finance Corp. by Lockheed 
Aircraft Corp. remains at 294,537 shares, representing 61l‘c of the 
481,803 shares outstanding.—V. 167, p. 1474. 


Pacific Mills (& Subs.)—Earnings— 
Quarter Ended— Mar. 27,48 Mar. 31,’°47 Apr. 1, ’46 
Profit after charges $4,880,000 $2,970,000 $2,264.000 
Income taxes -_~__- 2,130,000 1,188,000 860,000 
Reserve for contingencies________- a st 375,000 375,000 
$1,407,000 $1,029,000 
839,613 792,246 
$1.68 $1.30 


481,803 310,000 310,000 


$0.80 $0.41 $0.72 
resulting from filing of con- 





Net profit 
Capital shares 
Earnings per 
—V. 166, DP. 


: $2,750,000 
outstanding_______ 873,453 
2107. 


Pan American Petroleum & Transport Co. (& Subs.)— 


Quarter Ended March 31— 1948 1947 
Profit before Federal income taxes $5,137,933 $5,095,934 
Federal income taxes________- 1,674,000 1,792,000 

= .~ $3,463,933 $3,303,934 
Common shares. outeteneging....<.<é..1<....-... 4,702,944 4,702,944 
Earnings per common share__--_- ae *$0.73 $0.70 


*After dividend requirements on preferred shares now outstanding. 
—V. 167, p. 945. 


Net profit 


Panhandle Eastern Pipe Line Co.—Earnings— 


Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—*1947 
Gross revenues $8,714,364 $7,928,526 $31,219,813 $28,478,431 
Operations 3,047,448 2,765,157 11,271,146 10,304,323 
Maintenance —........... 341,399 279,588 1,378,883 1,334,849 
Prov. for ceprec., depl. 

and amortization ts 
State, local and misc. 

Federal taxes - 
Prov. for Fed. 


1,310,666 1,123,822 4,686,844 4,082,864 


371,573 314,053 1,458,720 1,158,877 


income 


“ 1,150,000 1,070,000 3,680,000 43,005,000 





$2,493,277 
48,906 


$2,375,907 
16,489 


Net oper. revenue___ 
Other income __ 


$8,744,219 
206,800 
$8,655,086 
1,050,487 


$8,592,526 
62,560 





$2,542,183 
304,901 


Gross income —_--__~- 
Int. deducts. (net) 


$2,392,396 
242,145 


$8,951,019 
1,029,555 





oe | 
Net income available for 

common stock . 
Shares of com. stock_- 1,620,000 1,620,000 1,620,000 1,620,000 
Earns. per com. snare__— $1.30 $1.24 $4.55 $4,35 

*For the purpose of comparison, certain figures for the nine months 
beginning April 1, 15946 (included in the 12 months period ended 
March 31, 1947) have been restated to show the effect of matters 
referred to in the following notes. 

¢In 1946 there was non-recurring deduction resulting from financing 
which reduced Federal income taxes approximately $450,000. 


CONDENSED BALANCE SHEET AS OF MARCH 31, 1948 


ASSETS—Gas plant, $131,846,941; intangibles, representing gas sales 
and purchase contracts, etc., $503,559; other investments, $2,307,057; 
cash, $14,447,545; special deposits, $166,917; U. S. Govt. obligations, 
$6,501,014; accounts and notes receivable (after reserve for doubtful 
accounts of $227,500), $3,892,950; material and supplies, $2,594,949; 
prepayments and other deferred charges, $471,364; total, $162,732,296. 

LIABILITIES—Common stock (no par 1,620,000 shrs. authorized and 
outstanding), $20,250,000; paid-in surplus, $275,000; earned surplus 
$20,862,494; 4% preferred stock (par $100), $13,750,000; less cost of 
30 shares of 4% cumul. preferred stock purchased for sinking fund, 
(Dr)$2,790; serial debentures (due $2,000,000 on each May 1, 1948 
to 1971 inclusive), $48,000,000; promissory notes (principal payable 
$1,100,000 each March 1 and Sept. 1, from Sept. 1, 1948 to March 
1, 1956, balance payable Sept. 1, 1956), $18,900,000; accounts payable, 
$1,029,801; dividends declared on pfd. stock, $137,470; matured long- 
term debt, $4,729; accrued taxes, $4,485,867; accrued interest, $445,365; 
deferred liabilities, $2,272,618; reserve for depreciation, depletion and 
amortization, $30,974,593; other reserves, $1,347,149; total $162,732,296, 
—V. 167, p. 2793. 


$2,237,282 $2,150,251 $7,921,464 $7,604,599 


2,099,813 2,010,251 7,366,494 7,044,600 


Paraffine Companies, Inc.—Earnings— 


Perid End. Mar. 31— 1948—3 Mos.—1947 
Net profit $857,510 $835,343 $2,740,543 $2,365,968 
*Earns. per com, share_ $0.57 $1.81 $0.55 $1.56 


*Based on shares outstanding at March 31, 1948 after recent three- 
for-one common stock split-up and after deducting 4% cumulative con- 
vertible preferred stock dividend requirements. 


NOTE—In computing the above profit, estimated Federal taxes ag- 
gregating $1,269,196 were deducted for the nine months ending March 
31, 1948 and $1,407,519 for the nine months ending March 31, 1947. 

The net profit for current and previous periods referred to above 
includes our proportion of the earnings (whether declared or not) of 
those companies in which more than 50% of the voting stock is owned 
but only the dividends received from Fibreboard Products Inc. in which 
exactly 50% of the voting stock is owned. The dividends received from 
Fibreboard Products Inc. amounted to $534,539 for each of the nine 
months ending March 31, 1948 and 1947, respectively.—V. 167, p. 749. 


Park & Tilford, Inc. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net Sales : $12,497,205 $13,550,442 $16,684,337 
Profit before Federal income taxes 1,826,736 1,227,635 2,226,784 
Federal income taxes 689,358 482,746 846,178 


$744,889 $1,380,606 
252,328 252.328 
$2.98 $5.47 


1948—-9 Mos.—1947 





Net profit 
Common shares outstanding 
Earnings per common share 
—V. 167, p. 1697. 


$1,147,378 
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Park Lexington Co., Inc.—Interest Payment— 


The New York Curb Exchange, beginning June 28, quoted the first 
mortgage leasehold sinking furd bonls due July 1, 1964, ex interest 
in the amount of $5 per $1,000 bond, representing interest in addition 
to the fixed semi-annual interest of $15 per bond. The bonds will 
be dealt in ‘‘‘and interest” to the extent of the fixed interest.— 
V. 167, p. 2581. 


Parke Davis & Co. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
Se We ie a ot oe .__. $18,369,443 $18,196,689 $15,311,794 
Profit before income taxes___ ie 4,229,300 5,508,946 4,858,735 
Federal and foreign income taxes__ 1,627,000 2,168,000 1,891,000 

met promis ...................---. §$3,6623:306 $3;3600068 GES0L.1Le 
Capital shares outstanding_____-_ 4,892,190 4,892,190 4,891,585 
ermines per enero... ..~.- 5 $0.53 $0.68 $0.61 


—V. 166, p. 2314. 


Parker Appliance Co., Cleveland, O.—Redeems Pre- 
ferred Issue— 


C. H. Wagner, Jr., Vice-President and Secretary, announced that 
as of June 30 the company had redeemed at par and cancelled its 
entire convertible preferred issue, amounting to 20,000 shares, par 
value $20 per share. 

By this action, the stated capital of the company was reduced from 
$722,885 to $322,885, leaving outstanding only the common shares of 
= company, amounting to 322,885 shares of an authorized 400,000 
shares. 

The company has no funded debt and no bank loans.—V. 167, p. 852. 


Parker Rust Proof Co.—Earnings— 


Quarter Ended March 31— 1948 1947 
Net profit after charges and taxes____________ $362,210 $321,821 
Capital shares outstanding____- ect.J Se a eae 429,498 429,498 
eg eee See eee $0.84 $0.75 
—V. 165, p. 216, 


Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 











3 Months Ended March 31— 1948 1947 1946 
Net sales ccecduacusceeascuennas Oa,9N00Te CEIGRIS S$i.700e7 
8 eg ee 2,165,543 1,640,283 1,356,559 
Selling, warehouse, and admin. exps. 370,608 356,760 341,808 

Profit from operations___.__.-___ $253,923 $189,842 $38,080 
mene Create ......... ...... 23,294 10,680 12,614 

kg ce $277,217 $200,522 $50,694 
Income charges Ree OE et 3,570 4,378 4,173 
Prov. for Fed. and State inc. taxes 101,743 73,952 20,593 
Proportionate amount of Federal ex- 

cess profits tax carry-back claim, = --.... —--... Cr106,000 

ane ae $171,904 $122,192 $131,928 
Number of common shares_________ 190,000 190,000 182,000 
meted mer share............* $0.80 $0.53 $0.55 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 


ASSETS—Cash on hand and demand deposits, $695,350; notes and 
accounts receivable ‘after reserve for doubtful notes and accounts of 
$33,000), $1,012,516; inventories (at lower of average cost or market), 
$3,782,254; sinking fund for retirement of preferred stock (cash on 
deposit), $130,798; notes receivable not due within one year, $105,402; 
property, plant, and equipment ‘after reserves for depreciation of $2,- 
207,005), $2,032,821; deferred charges, $31,224; total, $7,790,365. 

LIABILITIES—Notes payable to banks (current), $100,000; accounts 
Payable, $245,372; Federal and State income taxes, $439,186: other 
accrued taxes, $41,084; accrued payrolls, expenses, etc., $132,270; notes 


payable to banks ‘non-current), $550,000; reserve for contingencies, 
$501,168; $4.25 preferred stock (17,873 shares without par value), 
$1,787,300; common stock ($1 par value), $190,000; capital surplus, 


$647,539; earned surplus, $3,156,446; total, $7,790,365.—V. 166, p. 1154. 


Parmelee Transportation Co. (& Subs.)—Earnings— 





Quarter Ended March 31— 1948 1947 1946 
Profit before Federal income taxes $107,293 $272,155 *$994,526 
Federal income taxes__.....__ ____ 63,646 126,211 344,055 

ee SAN ce $43,647 $145,944 $650,471 
Capital shares outstanding________ 721,905 721,905 721,905 
Gareings yer share......_.......... $0.06 $0.20 $0.90 


*Includes non-recurring profit on sale of capital assets of $100.000. 
—V. 165, p. 2142. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 








Quarter Ended March 31— 1948 1947 1946 
Profit before income taxes____-___ $427,598 $542,039 $384,738 
eee eae ee 173,012 217,299 156,135 

RE Se 254,586 $324,740 $228,603 
Common shares outstanding______ 321,860 321,860 321,860 
Earned per common share_______. $0.67 $0.88 $0.59 


—V. 167, p. 1926. 


Pennsylvania Industries Corp.—Registers With SEC— 


The company on June 24 filed a registration statement with the 
SEC covering 214,987 shares common stock (par $10) to be exchanged 
for the stock of Pennsylvania Industries, Inc. (old company), viz: 
21,190 shares in exchange for old company common stock on basis 
of one new for each 28 shares of old company, and 193,797 shares 
fo the holders of outstanding $6 cumulative preferred stock on basis 
of three common for each preferred share, 


Pennsylvania Industries, Inc.—To Reorganize— 
See Pennsylvania Industries Corp, above.—V. 162, p. 1397. 


Pennsylvania RR.—Equipment Trusts Offered—Harri- 
man Ripley & Co., Inc. and Lehman Brothers on July 8 
offered $9,900,000 212% equipment trust certificates 
(second instalment) at prices to yield from 1.50% to 
2.75% according to maturity. 

The issuc was awarded July 7 on a bid of 99.145. Other bids 
received, all for a 2°s’* coupon, were: Salomon Bros. & Hutzler, 
9 Halsey, Stuart & Co. Inc., 99.747; The First Boston Corp., 

The certificates will mature $660,000 annually May 
both inclusive. 

Sells Hotel Pennsylvania— 

See Hotels Statler Co. above, 


EARNINGS FOR MAY AND FIRST FIVE MONTHS 


1, 1949-1963, 


May— 1948 1947 1946 1945 
Gross from railway_--- $87,454,783 $78,554,575 $53,459,677 $85,996,534 
Wet from railway 15,342,460 12,057,239 *3,950,763 22,262,191 
Net ry. oper. income___ 6,236,417 5,396,640 7,773,632 13,465,189 


From Jan. 1— 


Gross from railway__-~ 389,968.466 363,704,723 312,097,365 409,841,381 


Net from railway-----_. 46,553,542 44.155,742 15,233,863 94,559,162 
Wet ry. oper, income___ 6,583,455 10,603,518 *4,783,539 52,615,680 
*Delicit.—V. 167, p. 2793. 


Pennsylvania Water & Power Co. (& Subs.)—Earns.— 








3 Months Ended March 31— 1948 1947 1946 
Operating STUNT: saiccrunipuscaopinicnstnistinined $615,354 $586,041 $640,586 
eT” ee RE 88,516 88,870 110,346 

Et il el RR a ee a $703,870 $674,911 $750,932 
Total income deductions__L..__.___ 166,275 169,806 174,176 

a ne 2 2 ne Se $537,595 $505,104 $576.761 
Earnings per common share J $1.18 $1.11 $1.27 


=—V. 167, p. 1475. 








Pepsi-Cola Bottling Company of Memphis, Memphis, 
Tenn.—Stock Offered—Bullington-Schas & Co. and 
Leftwich and Ross, Memphis, Tenn., on June 7 offered at 
$5 per share 58,000 shares of common stock (par $1). The 
stock was offered as a speculation. 


Transfer agent, Union Planters National Bank & Trust Co., Mem- 
phis, Tennessee. 

HISTORY AND BUSINESS—Company, a Tennessee corporation, 
bottles and distributes the nationally-known, non-alcoholic, carbonated 
cola beverage known as ‘‘Pepsi-Cola,’’ as well as ‘‘Pepsi-Cola’’ syrup for 
use at soda fountains. 

The original company was incorporated in 1925 as the Orange Crush 
Bottling Co. which became the Pepsi-Cola Bottling Co, on Dec. 19, 
1941, although the Pepsi-Cola franchise had been acquired about six 
years prior. On March 24, 1943, that company was acquired by the 
present owners and two companies later were organized, namely, 
Pepsi-Cola Bottling Co. at Memphis and Pepsi-Cola Distributing Co. 
On April 27, 1946, the distributing company was placed in liquidation, 
its assets and liabilities, with certain exceptions as to liabilities, being 
acquired by the Pepsi-Cola Bottling Co. at Memphis through an 
exchange of stock. By charter amendment, the company name has 
now become the Pepsi-Cola Bottling Co. of Memphis. 

Pepsi-Cola has been continuously bottled and distributed in Memphis 
and its immediate territory since 1936. The present company owns 
the exclusive franchise rights for Shelby and Tipton Counties, Tenn., 
and DeSoto County, Miss., including the city of Memphis and all other 
cities and towns in those counties. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding 
Common stock (par $1) 250,000 shs. 89,567 shs. 

The company has no preferred stock or bonded indebtedness out- 
standing. 

PURPOSE—Subject to minor changes, the following represents the 
presently contemplated, estimated application of the proceeds of this 
financing: Payment of notes payable, $80,000; purchase of stock in 
Greenwood (Miss.), $55,000; purchase of trucks, bottles, cases, etc., 
$60,000; unallocated balance, $37,000. 


Pepsi-Cola Co.—Places Loan Privately—The company 
has obtained a $5,000,000 unsecured 15-year 3% loan 
from the New York Life Insurance Co., Walter S. Mack, 
Jr., President, announced on June 30. The proceeds will 
be added to working capital. 


“This loan contains no restrictions on the payment of dividends 
which the directors deem-onerous,’’ and is made ‘‘to assure adequte 
working capital over a period of years, especially in view of uncer- 
tain world economic conditions,”” Mr. Mack said. 

He referred to the recent reduction in the company’s dividend from 
17% cents to 121% cents a sharc, noting that present estimates indi- 





cate that second quarter earnings ‘‘will be greater than the larger 
dividend.”’ 
CONSOLIDATED INCOME ACCOUNT 

Quarter Ended March 31— 1948 1947 
Profit before income taxes__ $1,470,000 $3,090,000 
pees S8006 222 ae 510,000 1,120,000 

Wet profit —....... : , $960,000 $1,970,000 
Capital shares outstanding aia ‘ eoEATS 5,752,004 5,752,004 
I I, ag aah oer ieee $0.17 $0.34 


—V. 165, p. 2142. 


Permanente Metals Corp.—Financing Consummated— 


The First Boston Corp., Dean Witter & Co., and a nationwide group 
of investment banking firms which on June 30 offered 600,000 shares 
capital stock, consummated the financing, on July 7, in accordance 
with plans made some time ago. This announcemegt was made by 
the underwriters following the institution of litigation by Eva Lefker, 
owner of 25 shares of stock of Kaiser-Frazer Corp., on, July 1, through 
her attorneys Killoran and Van Brunt of Wilmington, Del. The suit 
seeks, among other things, to compel transfer of Permanente’s Trent- 
wood plant to Kaiser-Frazer Corp. 

A supplement to the prospectus covering the offering has been 
prepared bringing the facts up to date regarding this litigation, in- 
cluding reference to institution of an action by Otis & Co. on July 2, 
through its attorneys, Killoran and Van Brunt. This firm has been 
frequently associated with the Washington firm of Arnold, Fortas 
and Porter, counsel for Otis & Cc. in other legal matters in Delaware. 


Although Permanente Metals Corp. has received no communication 
from Congressman George H. Bender of Cleveland, the supplement to 
the prospectus takes ccgnizance of his having notified the Securities 
and Exchange Commissicn that he expects to undertake an investiga- 
tion. The supplement states that if and when the Sub-Committee of 
which Congressman Bender is Chairman, or any other congressional 
committee having jurisdiction, serves notice that hearings are to be 
commenced, the corporation will be glad to cooperate. However, the 
corporation believes that all requisite and material facts have already 
been fully investigated and are weil known to the government. 


Sued for Trentwood Plant— 

Otis & Co., Cleveland investment bankers, on July 2 filed suit in 
the State of Delaware, Court of Chancery, at Wilmington, Del., against 
Permanente Metals Corp. of Delaware, and Kaiser-Frazer Corp. of 
Nevada to recover the Trentwood (aluminum) rolling mill, near Spo- 
kane, Wash. 

The suit, which followed a New York stockholder’s action on the 
same issue filed in U. S. District Court at Wilmington on July 1 
makes public for the first time the allegation that Henry J. Kaiser, 
Chairman of the board of Kaiser-Frazer Corp., ‘‘owned less than 10% 
of the automotive concern stock at the time the immensely valuable 
lease of the aluminum plant was transferred from Kaiser-Frazer to 
Permanente.” 

According to the bill of complaint, “the assignment of the Trent- 
wood mill built by the government at a cost of $49,000,000’’ was made 
on May 10, 1946. “On that date,’ the compiaint states, ‘“‘Henry J. 
Kaiser and his associates directly or indirectly owned 43% of Per- 
manente. Within two months thereafter, Kaiser and his associates 
owned 65° of Permanente.” 

The action on July 2 also charges 


that ‘“‘the consideration which 


Kaiser-Frazer Corp. received for the lease was entirely inadequate 
since it wes to get only manufacturing requirements of aluminum, 
up to, but not in excess of 40% at market prices.’’ For the year 


ending May 31, 1947, the complaint alleges, ‘‘Kaiser-Frazer* purchased 
only $50,060 in aluminum sheet and for the year ending May 31, 1948, 
only $250,000; representing 1/10th of 1% and 4.10% respectively of 
Trentwood’s gross sales.” 

The complaint adds: ‘‘Henry Kaiser and his associates received large 
and exorbitant sums of money—purportedly paid for alleged man- 
agement services—enabling them to further concentrate to themselves 
the distribution of the earnings of the Permanente Metals Corp.” 

Otis -& Co. as a stockholder of Kaiser-Frazer Corp. asks in the 
action that ‘‘Permanente be compelled to assign to Kaiser-Frazer any 
and all leases which it has received from the War Assets Administra- 
tion, and account to Kaiser-Frazer for all profits from the Trentwood 
operation.”’ 

Since Otis & Co. and Permanente are both Delaware corporations 
it is expected that the current action will be heard quickly. The 
July 2 action was brought by Killoran & Van Brunt of Wilmington 
in association with Miller & Hornbeck, Cleveland attorneys, and Arnold, 
Fortas & Porter of Washington.—V. 168, p. 49. 


Philadelphia Electric Co.—Weekly Output — 

The electric output of this company and its subsidiaries for the week 
ended July 3, 1948, amounted to 136,696,000 kwh., an increase of 
22,023,000 kwh., or 19.2’,, over the corresponding week of 1947.— 
V. 168, p. 50. 


Philco Corp.—New Appointment— 


Radcliffe L. Romeyn has been apvoirnted Vice-President and Factory 
Export Manager of the corporation’s International division. For the 
past two years he has served as Factory Export Manager of Philco 
Corp.—V. 168, p. 50. 





Phoenix Glass Co.—Dividend Increased— 


The directors have declared a dividend of one cent per share, pay- 
able July 30 to stockholders of record July 23, 1948. This is double 
the dividend declared at the last quarterly meeting of the company 
and was made possible due to increased earnings in the past quarter, 
according to an announcement.—V. 168, p. 50. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended July 3, 1948, totaled 252,753,000 kwh., as com- 
pared with 190,828,000 kwh., for the corresponding week last year, 
an increase of 32.5%—V. 168, p. 50. 


Pittsburgh Forgings Co. (& Sub.) —Earnings— 


Quarter Ended March 31— 1948 1947 1946 
Net profit after charges and taxes $509,834 $274,155  %$31,248 
Capital shares outstanding____- 330,000 220,000 220,00u 
Earnings per share ikcind etlasateioateete $1.54 $1.25 Nil 

*Loss.—V. 167, p. 2136. 

Pittsburgh Plate Glass Co. (& Subs.)—Earnings— 
Quarter Ended March 31— 1948 1947 1946 
Sales ___-__---_--~--____~~-__---~ $66,731,935 $62,589,324 $37,177,694 
. iy  . eee ae 6,667,895 {6,729,214  3,330,82. 
Capital shares outstanding__ 8,939,622 6,899,622 8,849,224 
Earnings per share hives ds $0.75 $0.76 $0.37 


*After charges and ineeene taxes, 
Pp. 946. 
. Pittsburgh Steel Co. (& Subs.) —Earnings— 


Quarter Ended March 31— 1948 1947 
Net sales $22,219,467 $18,348,789 $8,505,456 


tAfter inventory reserve.—V. 167. 


1946 





Profit before income taxes_...____ 1.576.710 1,323,072 $1,177,583 
Income taxes — _--- — 676,400 606,600 1l4 

i ap ee $900,310 $716,472 $1,177,697 
Common shares outstanding _____ 508,917 508,917 508,917 
*Earnings per common share $1.34 $0.98 Nil 


*Disregarding arrears in preferred stocks. tLoss.—V. 167, p. 1849. 


Playboy Motor Car Corp. — Nearly 4,500,000 Shares 
Sold—tTeller & Co., investment bankers, on July 2 an- 
nounced that up to that date orders for stock of the 
aforementioned corporation totaled 4,456,659 shares from 
123 brokers.—V. 168, p. 50. 


Pond Creek Pocahontas Co. (& Subs.) —Earnings— 











3 Months Ended March 31— 1948 1947 1946 
EE ee sree ee $3,722,594 $3,085,136 $2,486,285 
RG 06 BOE ew dadieinticann oe 2,478,190 2,248,191 1,774,540 

Income from operations__._._._.___. $1,244,404 $836,945 $711,744 
pe ee eee eee 4,608 2,927 2,221 

SOG) SROUINS 653 cede catia See $1,249,012 $839,873 $713,966 
Admin. & general expenses_- ’ 61,138 45,140 42,203 
Taxes other than Fed. taxes on inc. 76,848 67,740 58,916 
Prov. for depletion & deprec._____- 75,356 86,501 79,521 
Prov. for Fed. taxes on income * 365,000 225,000 205,000 
Provision for contingencies________ 125,000 125,000 

Net profit for the period___.~_~~ $670,669 $290,491 $203,324 
Dividend declared —~___--____.- 339.484 169,742 84,871 
Earned per share on 339,484 shares $1.98 $0.86 $0.60 
—V. 166, p. 1894. 

Potomac Electric Power Co.—Earnings— 

12 Months Ended March 31— 1948 1947 
Total eperating revenue.......c.2. 6... _.. $28,248,358 $24,601,038 
Operating expenses ____________ “ 15,343,835 12,607,948 
PP IUTOUINS co oars toe nei eee tin 2,079,240 1,691,280 
Taxes, other than income taxes____~_ ait 1,881,124 1,686,152 
Provision for inceme: taxes_................ 1,306,654 1,437,169 
Provision for depreciation._._........_ _- ee 3,045,132 2,857,221 


$4,592,372 


$4,321,269 
58 





Net operating revenue_______- 
Dividends and interest from subsidiary. _____ 








Other income (net Dr)_.---.--__________- ne 29,833 8,183 
eee TROD ea eititenietieaaccas ae $4,562,538 $4,313,144 
Bre SCOPEEY GATE os rk nko ogee 1,357,325 1,218,556 
ee ene eee ~. $3,205,214 $3,094,588 
NOTES—(1) The income statements for the 12 months ended 


March 31, 1947 and 1948 reflect appropriate retroactive adjustments 
giving effect to recent judicial determination of an order of the Public 
Utilitizs Commission of the District of Columbia dated July 22, 1944. 


(2) The company has one subsidiary which it acquired in January. 
1947. The consolidated income statement for the 12 months ended 
March 31, 1948, includes results of operations of the subsidiary for 
that period and all intercompany transactions for that period have 
been eliminated.—V. 167, p. 2582. 


Powdrell & Alexander, Inc. (& Subs.)—Earnings— 
(Including Gosnold Mills Corp.) 
Apr. 3,°48 Mar. 31,°47 


Quarter Ended— Mar. 31,46 


RE ad $6,958,500 $5,267,846 $4,273,147 
Net profit after charges & taxes__ *545,329 570,061 548,797 
MRTHOE. OP GRATO eosin cies $0.91 $0.95 $0.91 


*Also after reserve of $200,000 for contingencies. 
Total current assets and current liabilities at April 3, 1948 amounted 


to $8,531,850 and $2,250,855, respectively, for a current ratio of 
3.79 to 1. Consolidated working capital amounted to $6,280,995. 
—V. 167, p. 2260. 


Procter & Gamble Co. (& Subs.)—Earnings— 


9 Mos. End. Mar. 31— 1948 1947 1946 1945 
*Consol. net earnings. $32,270,466 $26,032,229 $15,061,909 $14,662,972 
Earns. per com. share__ $5.01 $4.04 $2.32 $2.22 

*After depreciation, Federal income taxes, etc., and in 1948 after 
appropriation of $34,000,000 as an addition to the reserve for inventory 
price decline and in 1947 after reserve for inventory price decline in 
the amount of $29,500,000. 

For the nine months ended March 31, 1948, provision has been 
made for U. S. and foreign income taxes of $39,090,000; 1947, Fed- 
eral income tax of $32,960,000; 1946 Federal income tax of $9,455,700 
and excess profits tax of $639,000; 1945 Federal income tax of 
$10,410,000 and excess profit tax of $909,000.—V. 167, p. 1475. 


Public Service Co. of Colorado (& Subs.)—Earnings— 














3 Months Ended March 31— 1948 1947 1946 
Gross operating revenues__---_.-_-. $9,909,272 $8,090,940 $6,758,684 
QOverating expenses ~_..i......... 4,878,615 3,807,754 2,806,221 
Maintenance and repairs - 334,320 347,352 267,160 
Provision for depreciation. __- 686,960 509,204 501,088 
Taxes (other than income)-_--- 631,856 579,492 486,107 
Provision for income taxes_-~~--- 1,240,326 956,140 908,313 

Net operating revenue__--~_--- ~ $2,137,196 $1,890,996 $1,789,793 
Oiler 1NSOINE : c4ncceennedacess. _ 6,569 5,784 15,453 

Gross income ____--_.--__---_-_-- $2,143.764 $1,896,781 $1,805,246 
Total interest & other charges_--- 435,179 487,891 494,222 

Net income —-__------_----_---. $1,708,585 $1,408,889 $1,311,023 
Prov. for dividends on pfd. stock__ 170,000 99,722 99,713 

Balance SUEBIOD cccencmcncecnanae $1,538,585 $1,309,167 $1,211,310 


—V. 167, p. 2035, 
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Public Service Co. of New Hampshire—To Borrow— 
On July 6 the company asked the SEC for authority to borrow up 
to $5,500,000 by Oct. 31. By that date it expects to issue $5,000,000 of 


bonds. 


Paving Agent Appointed— 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
New York paying agent for the first mortgage series C 3%‘% bonds 
due 1978. } 

COMPARATIVE INCOME ACCOUNT 

Period End. April 30— 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues $1,066,976 $924,402 $12,477,518 $11,185,809 
Steam generation and 

purchased power 
Other operations _ 
Maintenance . 
Prov. for depreciation_ 
Taxes, other than Fed. 

income taxes 
Fed. taxes on 


1,810,734 
2,708,859 
663,298 
945,264 


3,416,383 
3,133,825 

781,373 
1,015,246 


94,227 
237,719 


67,529 


125,788 
281,453 
75,317 
96,392 
1,288,373 
1,042,500 


1,443,494 
514,000 


118,493 
91,100 


131,473 
100,700 
income $255,853 

(net) 307 


income 


726,751 
12,265 


Net operating 3,112 $2,178,197 $2, 
Non-oper. income ‘121 143 


Gross income » $256,160 $231,991 $2,173,340 $2,739,016 
Interest and other de- 
deductions (net) 


38,832 580,910 


52,301 
$203,859 
28,560 
$175,299 
$0.21 


540,437 
$2,158,106 
352,179 


$1,632,903 
341,700 


$193,159 


Wet income 
28,900 


Preferred dividends 


$1,805,927 
$2.15 


$1,291,203 
$1.54 


$164,259 


Balance j aa 
$0.20 


Earned per com. share 
*Loss.—-V. 167, p. 2691. 


Public Service Electric & Gas Co.—Transfer Agent— 
The Guaranty Trust Co. of New York has been appointed transfer 
agent for the $1.40 dividend preference common stock and common 


stock. 


Bidding for Preferred Issue Temporarily Postponed— 


The company postponed July 7 until July 21 a scheduled sale of 
$20,000,000 of new preferred stock on account of uncertainties pre- 
vailing in the current market for new preferred stock. 

The decision not to receive bids which two banking syndicates were 
prepared to submit was reached by the company after the passing of 
the 11 a.m. deadline for the sale. The delay’ misled the financial 
district into expecting that tne syndicate prepared to submit the best 
bid would reoffer to the public 200,000 shares ($100 par) stock carry- 
ing 2 4.40% dividend at a price to yield 4.29%. 

Word of postponement of the sale reached the financial district 
about 11:20 a.m. in the ferm of an announcement by George H. 
Biake, President of the company. Members of the rival syndicates, 
however, unaware of the company’s change of mind, had meanwhile 
made public the rival bids aiter the passing of the bidding deadline, 
the common praciice of the financial market place. The result was 
that the bids of the rival syndicates were published on the financiai 
mews ticker although they had not been presented formally to the 
compary’s cfficials. A syndicate headed by Union Securities Corp. 
and White, Weld & Co. was prepared to submit the best bid—101.65 for 
stock carrying a dividend rate of 4.40%. A syndicate headed by 
Morgan Stanley & Co. was going to bid 100.55 for stock carrying a 
4.50% dividend. 

About 15 minutes before the bidding deadline, the Public Service 
officials went into a conference with representatives of the banking 
houses. The public utility company at first was undecided whether 
to amend the bidding terms by setting a limit to dividend rate or 
dividend cost, whether to open the bids and reject them if unacceptable, 
or whether to have the bidders withheld the bids until @ later date. 
The conference cisclosed that the company was unwilling to sell the 
new issue of stock if it were to carry a dividend rate of more than 
4.30% (New York ‘‘Times’’).—V,. 168, p. 50. 


Railway Express Agency, Inc.—Air Express Up— 

A gain of 7.7% in air express shipments handled in domestic airline 
service in May has been reported by the corporation’s Air Express 
Division. : 

An estimated total of 343.530 shipments were dispatched over the 
nation’s seheduled, certificated airlines during the month, compared 
with 318,826 shipments in May, 1947, it was reported. 

Off-airline traffic, consisting of air express shipments originating at 
or destined to non-airport cities, amounted to 18.6’, of the total 
number of shipments handled in May, the express agency said.— 


—V. 168, p. 51. 


Red Rock Cola Bottling Co. of Connecticut—New Di- 
rector Elected Publicity Agent Appointed— 

Richard D. Barr, President and director of The Red Rock Bottling 
Co. of Cleveland, has been elected a director of the Connecticut firm. 


Republic Pictures Corp.—Transfer Agent— 

The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the common and preferred stocks.—V. 167, 
p. 1927. 


Revere Copper & Brass Inc.—Advances Prices— 


C. Donald Dallas, Chairman of the board, announced that effective 
July 2, this company is advancing its prices on copper and copper 
alloy mill products about 5’-. This is necessary, Mr. Dallas ex- 
plained, to take care of an approximate 8’ rise in wages now 
accepted in some plants and offered in the others, and increases in 
freight rates, supplies and services which have not previously been 
reflected in Revere prices. The wage increase for most jobs ranges 
from nine to 16 cents per hour; for some, it'is higher.—V. 167, p. 2364. 


Reynolds Spring Co.—Registrar Appointed— 
The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the common stock.—V. 167, p. 1368. 


Richmond Water Works Corp.—Financing Reported— 
On June 24 it was reporied that company is considering refunding 
its outstancing bonds and preferred stock.—V. 125, p. 1053. 


Royal Dutch Co.—New Managing Director— 

reached retirement age, has resigned 
as Managing Director of the Royal Dutch-Shell Group of oil com- 
panies effective July 1, 1948. Mr. Kessler will continue to act as 
General Managing Director of the Royal Dutch Co. and will remain 
on the boards of The B.P.M., Anglo Saxon Petroleum Co., and Shell 
Petroleum Co., Ltd. 

At a general shareholders’ meeting ef the Royal Dutch Co., held 
on June 29, H. Bloemgarten was elected a Managing Director of that 
company. Mr. Bloemgarten, who is already a Managing Director of 
The B.P.M., will succeed Mr. J. B. August Kessler as a Managing 
Yirector of the Anglo Saxon Petroleum Co. and of the Shell Petroleum 
Co., Ltd., all effective July 1, 1948.—V. 167, p. 2582. 


J. B. August Kessler, having 


St. Louis-San Francisco Ry.—Company Earnings Only 


May— 1948 1947 1946 1945 
Gross from railway____ $9,213,153 $8,459,268 $6,482,500 $10,163,763 
Net from railway 1,535,102 1,711,490 *170,974 3,445,976 
Net ry. oper. income___ 667,444 861,376 *570,749 1,519,605 

From Jan. 1— 

Gross from railway____ 
Net from railway_____ 7,152,320 
Net ry. oper. income___ 3,221,939 


*Deficit.—V. 167, p. 2794. 


48,305,299 
15,726,566 
7,417,146 


36,427,254 
1,062,153 
*1,291,446 


40,892,971 
7,833,285 
3,768,702 


44,810,821 


St. Louis Southwestern Ry.-—Earnings— 

Period End. May 31 1948—-Month—-1$47 1948 
Rv oper. revenues $4,970,924 $4,521,799 } 
Ry. oper. 232 2,665,352 


5 Mos.—1947 
$21,936,628 


expenses 3,232,710 13,096,816 





Net revenue from ry. 
operations 
State, county and city 
texes 
Federal income taxes 
Other Federal taxes 


$1,738,214 $1,856,447 632 $&,879,812 
414,611 
2,207,305 
738,234 


453,419 
2,894,854 
817,406 


24,189 92,544 
463,985 471.191 
163,932 150,637 

Ry. oper. income $1,016,108 $1,142,074 $6,011,944 $5,399,662 
Other ry. oper. income 31,981 40,887 159,135 201,653 








Total ry. oper. inc d1,0405,009 $1,182,961 $6,171,080 $5,601,315 


Reductions trom rai 


way oper. income 1,017,595 


188,429 1,334,35: 


$994,532 $4,636,727 983,720 
33,610 84,105 147,946 


267,75 





Net ry. oper. income 
Non-oper. income 





,.731,666 
,241,217 


$4,920,822 
864,7 


$1,028,142 


Gross income $798,008 
252,059 


Meducts. from gross inc. 200,190 





$4,056,091 


$597,818 $776,073 $3,490,449 


Net income 
—V. 167, p. 2692 


San Juan Pipe Line Co., El Paso, Tex.—To Build 451- 
Mile Pipeline— 


This comparcy has applied to the Federal 
authorization to build a 45l-mile natural gas pipeline of 26-inch 
diameter frem the San Juan Basin of northwestern New Mexico to a 
point in Mojave County, Ariz., about 20 miles east of Needles, Calif 
Purpose of the project is to supply natural gas for ultimate distribu- 
tion in the San Francisco Bay Area of northern California. 

The proposed line, estimated to have a delivery capacity of about 
150,000,000 cubic feet a day, would be connected at its western 
terminus with facilities of Ei Paso Natural Gas Co. Under the pro- 
posal, El Paso would receive the gas from San Juan and deliver it to 
companies whieh are now. selling gas to consumers in the Bay Area. 
According to the application, negotiations between El Paso and those 
distributing companies are now going forward. 

In addition to 451 miles of 26-inch transmission pipeline, the San 
Juan company also proposes to build over 100 miles of feeder and 
gathering lines; a compressor station with 3,000 horsepower, a natural 
gasoline extraction plant and a gas dehydration plant. Total cost ot 
the proposed facilities was estimated by the company at $28,000,000. 

The company to begin construction as soon as_ possible 
after authorization Commission and to commence deliveries 
not later than Jan. 1, 


Sangamo Electric Co., Springfield, I11.—Files With SEC 

The company on June 29 filed a letter of notification with the SEC 
for 8,500 shares (no par) common stock (stated value $8 a share) 
Underwriter, Paul] H. Davis & Co., Chicago. Proceeds will be used 
to partially reimburse the treasury for expenditures in connection 
with a new $1,000,000. plant at Marion, Ill.—V. 167, p. 2582. 


Savoy Oil Ce., Inc.—Rights to Stockholders— 


stockholders of record June 30 have been given the 
on July 16 for additional common stock 
share for each share held, at $2.50 
the City Bank Farmers Trust Co., 
2692. 


Power Commission for 


proposes 
by the 
1951. 


The common 
right to subscribe to 3 p.m 
on the basis of two-thirds of a 
a share. Rights are exercisable at 
22 William Street, New York, N. Y.—V. 167, p. 


a Schuster & Co., Inc., Milwaukee—Registers With 


The company on July 2 fi'ed 
covering 15,000 shares of cumulative preferred stock 
name of the wnderwriters will be filed by amendment. 
be used for general corporate purposes.—V./166, p. 1523. 


a registration statement with the SEC 
(par $100). The 
Proceeds will 


Securities Acceptance Corp.—Places Loan Privately— 
The corporation has borrowed $2,500,000 on a 6-year 
maturity basis from The Mutual Life Insurance Co. of 
New York on 3% notes, it was announced on July 2. 


CONSOLIDATED INCOME ACCOUNT 


6 Months Ended March 31— 1948 1947 
Volume of business handled ‘ $32,472,431 $17,015,770 
Earned disct., int., ins. & carrying charges, etc. 1.841,288 1,137,866 
Int. costs, ins. cos's and prov. for credit losses 664,430 340,453 
General operating expenses 622,428 412,912 
Contrib. to employees’ profit sharing pens. trust 27,721 19,225 
Provision for Federal income taxes pee 4 5 210,683 146,110 

$316,025 $219,165 

579,832 352,353 
$571,518 
31,254 
75,001 


Net income, carried to earned surplus 
Balance, Sept. 30 in previous year 
$895,857 

37,226 

125,000 

362,500 


$371,131 


Total ‘ 
Dividends on preferred stock 
Dividends on common stock 
Transferred to common stock account 


$465,263 
250,000 
$0.75 


Balance, March 31. 
Number of common shares 750.000 
Earnings per common share $0.37 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1948 

ASSETS-—Cash in banks and on hand, $3,533,927; automobile lien 
instalment notes, $11,925,622; dealers’ floor-plan lien notes, $3,935,334: 
personal instalment loans on automobiles, household goods, etc., $1,953,- 
107; other notes receivable (secured by miscellaneous collateral), 
$978,453; accounts receivable, $1,625; repossessed automobiles, etc. 
(carried at unpaid balances of respective notes plus repossession and 
reconditioning costs), $40,114; cash surrender value of insurance on 
life of officer, $33,863; prepaid interest, insurance, .etc., $55,978: 
automibles used in business (at depreciated amounts), $14,824; office 
building and land (after reserve for amortization of $28,057), $91,944; 
furniture and fixtures (after reserve for depreciation of $57,036), 
$15,100; total, $22,579,893. 

LIABILITIES—Notes payable, short term (unsecured), $14,300,000: 
dividends payable (paid April 1, 1948), $90,806; accounts payable for 
insurance, etc., $114,184; accrued interest, miscellaneous taxes, etc., 
$71,403; Federal income taxes, $353,430; dealers’ participating loss 
reserves, $614,762: reserve for credit losses, $150,000; deferred income 
(unearned discount, interest, insurance and .carrying charges), $1,422,- 
235; mortgage payable, not assumed (secured by office building and 
land), payable in monthly instalments of $776.44 including interest 
at 3%, $91,943: 3'%2% subordinated sinking fund note, due Jan. 1, 
1963, $2,000,000; 5% preferred (par value $25), $1,500,000; common 
stock (par value $2), $1,500,000; earned surplus, $371,131; total, 
$22,579,893. 

NOTE—The common stock outstanding includes 29,463 shares re- 
served for conversion of $4 par value stock not yet exchanged for $2 
par value stock.—V. 167, p. 656. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended July 3, 1948, 
totaled 2,744,000 kwh., as compared with 2,372,000 kwh., for the 
corresponding week last year, an increase of 15.7% .—V. 168, p. 51. 


Southern Pacific Co.—Places Equipment Orders— 

Three locomotive building companies will share in constructing 95 
new diesel-electric locomotives for this railroad at a total cost of 
approximately $25,000,000, it was revealed July 7 by A. T. Mercier, 
President. 

Thirty 6,000 horsepower freight locomotives and forty 1,000 horse- 
power switch engines wiil be built by Electro-Motive Division of Gen- 
eral Motors Corp.; fifteen 1,500 horsepower engines for use either 
as switchers or on the main line will be built by the Baldwin Loco- 
motive Works., and ten 70-ton switch engines will be built by the 
General Electric Co. 


promised to start by -the 
Southern Pa- 
new 


Deliveries of the 95-new locomotives are 
end of this year, Mr. Mercier said. They are part of 
cific’s already announced $209,000,000 postwar investment in 
trains and engines.—V. 168, p. 51. 


Southern Radio Corp., Charlotte, N.C.—Files With SEC 


The company on July 1 filed a letter of notification with the SEC 
for 2,500 shares of 6%, cumulative preferred stock ($50 par), to be 
offered at par. The underwriter is R. S. Dickson & Co., Charlotte. 
Proceeds will be used to purchase real estate, construct warehouse, 
office and display space. (Company will also se‘l the underwriter 
$25,000 of its common stock at its book value as of June 30, 1948, but 
the underwriter will not offer this publicly at this time.) 


Southern Ry.—Estimated Gross Earnings— 

Period 9 Days End. June 30 Jan 
1948 1947 1948 1947 

6,361,534 159,815,087 145,668,927 


1 to June 30 


Gross 7,438,676 


V. 168, p. 51. 


Southwestern Public Service Co.—-Transfer Agent— 

The Chemical Bank & Trust Co., New York, N. Y., has been 
appointed New York transfer agent for the common stock and registrar 
fay the preferred stock.—V. 167, p. 2139. 


earnings 


Spiegel, Inc.—June Sales Rose 13.25% — 

Period End. June 36 1948— Month—1947 1948—6 Mos 1947 
Net sales $10,256,398 $9,056,646 $59,714,202 $57,298,629 

V. 167, Dp. 


Standard Factors Cerp.—Note Placed Privately—The- 
odore H. Silbert, President, July 8 announced the pri- 
vate placement of a $500,000 10-year 442% subordinated 
not with Investors Syndicate of Minneapolis, Minn. 

The corporation has been engaged in accounts receivable financing 
and factoring since 1932. Current resources of the firm exceed 
$8,000,000 and volume of sales financed and factored during 1947 
exceeded $63,000,000. 

In addition to its main office in New York, the corporation maintains 
branches in Los Angeles and Chicago.—V. 168, p. 52. 


2585. 


Standard Oil Co. (Indiana)—Buys Add’! Facilities— 

The company on July 6 announced it has purchased approximately 
960 acres compr.sing the former Jones & Laughlin Steel Corp. prop- 
erty in Hammond, Indiana, for future expansion, but that no specific 
Plans have yet heen developed for its uitimate use. 

The tract is south of Standard’s new research 
adjacent to the company’s Whiting, Indiana refinery. 

Jones and Laughlin Steel Corp. said it had disposed of the property 
because of the exorbitant cost of building entirely new steel plants 
“from the ground up.” 

Jones and Laughlin believes it is 
present facilities and has already 
first step in a major improvement and expansion program at other 
locations. Work on this phase of the program began in 1946 and 
will not be entirely completed until 1950.—V. 167, p. 2583. 


laboratory and 


more economical to expand its 
appropriated $117,000,000 as the 


Studebaker Corp. (& Subs.)—Earnings— 

Quarter Ended March 31 1948 1947 1946 
Sales $91.670,776 $62,322,216 $25,135,700 
Proiit after charges 7,071,845 2,770,760 4.485,760 
Federal & Canadian income taxes 2,820,000 1,115,000 Cr4,356,000 

$1,655,760 *$129,760 

2,355,466 2,355,470 

$0.70 Nil 


$4,251,846 
2,355,465 


$1.80 


Net income 
Capital shares outstanding 
Earnings per share 
*Loss. 
CONSOLIDATED STATEMENT OF SELECTED BALANCE 
ITEMS, MARCH 31 


SHEET 


1948 1947 
$110,199.836 $81,204,104 
27,458,014 9,945,144 
10,037,851 5,013,499 
30,.874.339 2,667,176 
78,928,732 ,133,525 
500,000 500,000 


Total assets 

Cash 

U. S. Govt. securitie 
Inventories 

Current assets 
Debi.due in 1 year 
Current liabilitie 41,959,150 5.007.234 
Long-term debt 14,000,000 .500,000 
Capital surplus 1£°,15 3,155,844 
Earned surplus 21,185,560 


V.- 367; p. 1282: 


Stone & Webster, Inc. (& Subs.)—Earnings— 
Period End. Mar. 31— 1948—3 Mos.—1947 1948—-12 Mos 
Gross earnings: 
tEngineering and con- 
struction services 
fSupervisory and other 
services 
*Securities underwrit- 
ing and trading, and 
misc. inc. incident to 
invest. bank. business 234.065 
Rents ‘ ; 172.346 
Dividends and interest 167,727 
*Profits on investment 
securities, etc. (net) 292,718 
Other ‘ 19,590 


1947 


$3,128,187 $1,324,172 $9,271,080 $5,112,594 


539,191 446,008 2,453,177 2,018,785 


997,593 
654,017 
306,980 


955,653 
684,160 
420,409 


1,362,694 
53,617 


321,640 

50,621 

$2,330,004 
1,416,496 
228,327 
113,375 


553,324 
2,440.%85 
614,312 
221,670 


156,740 $10,506,280 
.744,038 6,090,748 
2,141,150 1,082,428 
718,169 496,136 


Total 
tGeneral expenses 
Prov. for Fed. inc. taxes 
Other taxes 
Prov. for 
and depletion . 
Int. & amort. of debt exp. 


depreciation 
216,964 
113,024 


233,573 
113.016 


54,626 
24,103 


61,215 
36,984 
$1,178,760 $493,077 $3,206,794 $2,506,980 
Cr21,0%3 Cr11,956 Cr56,718 Cr24,052 


$1,199,843 $505,033 


Balance __- 
SApplic. to minority int. 


$3,263,512 $2,531,032 


Net income 
Earned surplus at be- 
ginning of period___- 


5,443,663 4,978,752 5,483,785 5,583,242 


$5,483,785 $8,747,297 


Total -_ ; $6,642,906 $8,114,274 
‘Excess of cost of invest- 
ment in a subsidiary 


Dividend paid = 


943,732 


943,732 
-- 2,104,391 


2,630,489 


$2,630,489 


Total $943,732 saiumas “GS,080;199 
Earned surplus at end 

of period 5,699,174 5,483,785 5,699,174 5,483,785 
Net income per share $0.57 $0.24 $1.55 $1.20 
*After provision of $250,000 ‘in last nine months of 1946 for unreal- 
ized depreciation in securities incident to such business. and subsequent 
reversal of $115,000 thereof including $100,000-in first three months of 
1947. t+Includes profits from partial liquidation of 80°: -owned uncon- 
solidated subsidiaries: $88,000, -$29.986 and $621,808. respectively, im 
three months ended March 31, 1947, 12 months ended March 31 1948 
and 12 months ended March 31, 1947 on Staten Island Coacii Co. Inc. 
(dissolved), and $240,000 in three months and 12 months ended March 
31, 1948 on West Texas Mortgage Loan Co. (dissolved). In periods 
ended in 1948 there are excluded from gross earnings and from ex- 
penses the amounts of payroll costs charged to clients under engineer- 
ing and construction and other contracts; and for purposes of compari- 
son the figures for prior periods have been restated to exclude similar 
payroll costs, previously included. - The exclusion of such payroll costs 
has no effect on net income. §Deficit. Over related net assets of such 
subsidiary as shown by its books at time of acquisition. 


(Continued on page 50) 
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a. for ns STOCKS 
ear 1947 Range since Jan. 1 NEW YO LOW AND HIGH SALE PR 
RK STOCK py 
Lowest Highest Lowest Highest EXCHANGE a pd "ie me a+ ante shevedag Frid ales 
8 per share 8 per share ¢ eer shore Pe np ‘ P uly 3 July 5 July 6 July 7 July 8 te ay . heed 
ar or 8 : July o Wee 
90" ‘ 110” ily 80 Feb ‘6 = Jan 2 Abbott Laberatories ecom__.__No par — aaa rin erm oper qare 3 per share 3 per share Sharas 
’ e 100 May14 Abraham & Straus “a 76% 7642 16% 17 65% 77 ees 
_o—— ee Se Se eS See ee ee ca = i6°s 77 7652 77 
ou joe + i Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co_..._-- ° P50 STOCK IN i *89 95 *85 95 85 95 an 3 1,000 
13% san _ Oct 45% Feb 11 55% Jun 1 Acme Steel Co__-_______-__ 10 EXCHANG eieel gia S'2 Si 542 Ste 5% 5% s ae res 
38. May i = nT 3 23% May 15 Adams Express___-----__--_-____ 1 ‘CLOSED ’ 7 a seo «EE 52% 53 53. 54 = 
30% May 40 — 2a ee 7 Adams-Millis Corp__-_-_--__No par ” 31% 21% 21% 21 '2 21% 21% 21% 217 aes 
Bema §66 Os METS 4, Jn 1k Adgremenmeegaenigries Corrie ao’ ae" ogi ar ABS GN abi oat tp 
: 34 Jun 15 miral Corp_____._______ 4 2d" 39% 393 397, 397, 2915 7 > 
100° Nov 112 Feb 101 Marll. (108 Maya Als Reduction tnc__-- —iio par eae wae 14% 14% 142 143, 14's 1Bhe 3,600 
ar 8 May18 Alabama & Vicksburg Ry__—— 24Ye 24% 23% 249 2400248 2. 414 Q 
less See 31% rhe an Sor 36 4% May 20 as baten Gen a __% "108. 113 “108 113 108 113" a3 sn 4,900 
@ Jan 4 Feb 26 21%4May2i Aldeng In porate 3% 3% 334 3% % 3 3% 4 
18 Dec 102% Aug 15%, Mar 19 8 ns c¢ common--___—--_..---. 5 5 ¢ 7, 97 +, ‘ 3*3 4 1 
, 0% Jun 2 4%4% f . 195, 20 197%, 197%, ; aM ,400 
cy 4 SS een FESS P 19 7% ‘ 
one uae a ar a — . site May 15 Allegheny Corp ee ’ yb, 80% “19” 802 79. 80! iis 2 M0 
86 ’ 2 July 9 5%% preferred A____________ 10 % 4 3% 378 3% 4 ; 
27% = 76% Nov 70% Jan 7 75 May 13 $2.50 prior conv preferred_No - 50%4 52% 51% 52 51 533, 31 ths "3900 
ec 48% Feb 24% Feb 28 34 M so *72 73! *72 73! 7 73 ao% 88 5,800 
-—— | --- Mint aoe Rei. .-weoes 32 32% i. a > i373 400 
902, -- --- preferred ....__.___- N “8 ; “RB Je 32 32! 1 291% 
gon Koy 104, Api 00, Mar 29, apr 23. Allegheny Wert By 6 atd.i00 106% 108'% 1068! 108% 107,108 sarit oa, 
164 44 Jun en Industries Inc_____..._____ : *93%2 100 93 Ye > 100 #93! 
is eed 202 Nov x171 Mar 3 198 Mayi17_ Allied Chemical & Dye N 10%4 11 1034 10% *1034 11 ie # Pe 
29 Ye peed pod — +t ed 13 21% Jan 30 Allied Kid Co__--__________- o par 189 §=191 19042 191% 1907, 191! Ras, Re, oo 
4 Oc ar 8 34% May 20 Allied Mills Co Inc__________No pa 193% + fe 19% 197 #19 193, : : : 
se eee BE ema Melee Gos omme —m be a ne tn ae Ce es 
un 3 4% preferred___________-_ 2 36 35 3578 343 35 7 35 Vo . 
i. 4 99% Oct oo” nm a 42% May 27 Allis-Chalmers Mfg ehecca aie ane wi M4 *87 90 893, 89° ‘ th 8814 * 300 
Feb 25 98 Jun 3 3%% cum conv preferred 100 37% 38% 3734 38 3734 377% 3754 38% 2,900 
24% May b} nf 2 pe 94%, 94% *94% 95% "9415 9514 9415 94% o4 
5% May BY, Feb 5% Mar 8 31 May21 Alpha Portland Cement_____ No par 34%2 2 200 
re eS 66 Se OS Se ee a ay Pl ? 285% 29 28% 28! *28%4 29 500 
73 Mar 107 Dec 83% Feb 18 50 Jan 2 6% convertible preferred___-__50 sake aie 5%. 5% *55— 5% 5% «65% 400 
34% May 50% Dec oa —, tf = _ * yereeg Petroleum Corp_-_-__No par Mee 4 ae i 2 *47 49 *48 49 100 
7 2% Jun er Agricultural Chemical_ : 2 a, 118% 118'2 
50% oa a a 7% Jan 13 10 Mar22 American Airlines Fen pnt 50 50 50 50 50 50 > or Lh 
20% May 31 ~ rhs Jan 6 68 Mar 22 3%% cum conv preferred_---100 8'2 8%, 83%, 86834 83, 85% 83, 85% 22.600 
65% Deo 77% Jan 58% Feb. 9 70. stay 19 “aS an Bank Note common__-_-10 29 29 oat 29! so = 60% 60%, 6054 ~'800 
9 7 ay SE Aaa ame: ed oe . 8 29%2 29 2942 29 29'2 7 
36 prved 50” Feb oe aaee 32 14% May 14 American Bosch Corp class A 7 oe% 9 oe 70 *68 70 *68 70 ¢ 150 
107% Deo 110% Nov 103% Mee wi’ des ae eee com___No par _ a a ae sve aa 12% 12% 700 
un 3 4% conv preferred____ 1% 40!12 40% 4 40, 5 
13% Des 88 at 3% Feb 11 6% Jun 24 Amer Cable & Radio Corp__.-—- “a mem Se 110110 110 110 £109% 110° 3300 
166 Deo 196% Sep nat ~— an Ph, rg + American Can common__________25 — 87%: 5% 6% 6 6% 534 5% 6.900 
i7) ~Jun 1% preferred ___...___ ar nd i/2 8614 86%4 86'2 863 36 53 9'7 
ge ey 84h Bee GE Mar 2g 4549 Jun |) american Gar & Paty com_—-No as Se AE GES ARE ABS tbe 
an 2 % preferred —______ iva 47% 634 4654 46 46 31, 
108% duly 110” Feb wales 16 ol Se See So “aian. ioe =) 2 95 95 04% 98 “t00 
47% Oct :- ha 6 Gk Pe + cony preferred___________ 100 san cane 244 24% =| 24% 24% 24% 2434 2,000 
19, Sep = -26%4 Feb = 16% May 4 30% Jun 18 AMesioam Galostype 0. et Fig Saul ay - lll ~ Sing Se: - Ene _ 80 
+ ia — B by 3 re 13 23% Jun 3 American Crystal Sugar com_-10 ies + — oe + ade on 17% 17% "400 
un 16 4%2% prior mae a *2] 21%2 *2 215% 
So eee See Mane keen meet oe Bits 52” attt Sa “Site Sts Shy OSS 
. a Fe 107% Jun 3 31% % conv preferred series A_1 3834 39 38 le 3B he 3752 38 ‘i, 2 9 223 ps 
uu «| an os ree oo coccMay2l Amoco Malling Go. e ee ae 102%2 103 102% 102% 102” 102 ee 
-iateieiaciaaiaaiiiaal 7, 3878 382 4014 39%, 39% OU pa e 
an — Re -, p+ & Jan 2 7% May 20 American Encaustic Tiling__.______1 . . - : 06s. ie a ah 
i aaie a 14 og Mar 16 18 July 6 American European Secur__--No par 653 65% 6 65 6% 6Y 6% 6 «aie 
@ Dec 63, Pee 1534 Jun 21 19 Apr 15 American Export Lines Inc_____ 400 18 18 _ 17% 17% 173%— «17% 173, 18 1500 
86 Dee 115% fate ex +l : Bi. Mey e —_ & Foreign Power com__No par . se . “s ee ' 16™4 16% 16! 16% 16%; 1200 
’ 91% Jan preferred Stele Dye cilia .s 4 % "4 “8 3% 35¢ 33 23 3 oe 
ath Des 11% Feb 83 Mar 4 7734 Jan 12 $7 2nd preferred A________ me Dar 3° 433 a tu . Tie ave 1.200 
77% Jan 12 $6 preferred___.___________ > 3% 3% 13% 13 13% 3% ‘ 2'1 
oy rr “= —~ 37% Jan 20 43% May 17 American Hawaiian SS apes | Hi — 64% 64% €4% 64's 64! 65% 1'400 
400s Jan |} - oe 20 7% Jan 5 American Hide & Leather com 1 *40 402 4042 40%2 *40 41 40 41 Can 
22% Jul 134% Jan Ss ons SF nS 6% conv preferred__________-_50 get 40% 6% 64 6% 642 6% 6% 1,300 
¢. May 10% Jan SG Pee 1, =|: 36% May 20 «=Ameeeen Seeee Seeeeets..--—--—— 1 “47, 8. 4747 “46 © 49 246 © 49 100 
90 age 106% Mar 88 « ioe ie a on 21 American Ice common ______- No par = 7a ae 3% 24% 25% 25 2544 9,200 
an 13 6% non-cum preferred_____-- ae te 7% 1% 75 7% 75 % 7 
2” se 33 Oct 10% Feb 11 15% Jun 14 american International Corp.ite oa re "63% 9 “8314 95 “31 95 = 
wats Beer 4] nad 13% Jan 5 19 Jun 24 American Investment Co of Ill-_--1 tie 14% 14% 14% 14% 14% 14% 14% 1,300 
Dee le 3 18% Mar 17 26% Jun 3 £American Locomotive common__-__1 *18% 19 #18% 19 1814 18% aa by -_ 
an 95% Feb 27 108 Jun 9 1% preferred 100 erst 2h 24% 247% 23% 243% 24% 24% 3,100 
108 108% 108 108 108 108 *108 110 | ‘300 
—— for a STOCKS 
ear Range since Jan. 1 “BW TORK STOC LOW AND HIGH SALE PRICES 
: K 
Lowest Highest Sauueh Highest EXCHANGE a Seater Tucsday Wednesday Thureduy Priday Sales fee 
Spershare 8 per share 8 per share 8 per share Par a per chere ean An July 6 July 7 July 8 July 9 the Week 
+ ane Fa Sep 16 Mar 9 21% May 24 Amer Mach & Fdy Co com___No pes 1 eae i — A geal Sqepmaee 0 ger aes Shares 
‘ 7% Deo 15% rep 79% Feb & 94% Jun 10 3.90% cum preferred__..___-- 100 omni — 17) 17% 17% 17% 17% 17% 2,800 
ata wes 26% Feb 12 10% May 27 Amer Machine & Metals__--- No par STOCK INDEPENDENCE a ae > 92% 93'2 *92%2 93 *92% 93 " 80 
"se wt he (1s cio 8 ie July 7 American Metals Co Ltd com_No par EXCHANGE DAY 343% eae ona ao ange Bla *Bi4 8% 800 
y 6 pre /2 Ye 4 45%, 345 34! 35 2, 
nis Bee “Kwek Feb “estan 3 gmenet Motnnes Got OO a ec OC 
vs July 8 American News Co_______ ceallae 2" ha 4 7% 7 *7%q BY 
ay Bee ASK FEE Qu reb 2810s Jun 24 Amer Hower & Light coua_No pat ak ak okt alk ot GA te tp 
16% Dee 117% Feb 72% Feb 21. «8644 May 4 6 preferred No par 9 ‘a a . 10% 10% 10% 11 9,800 
2 May 14 $5 preferred N 3 ' 93 93 93 *91 92% 92'2 93 
i May B Feb 12% Feb 13 16% May21 Amer Rad & St San'y <aa.e cae “8244 83% 82% 83 8234 8234 215, 83 po 
Dee Oct 164% Apr 6 176 Jan 27 71% preferred 109 16 16% 16% 16% 16% 163, 163g 16% 28,200 
6% Au 16 “772 172% 171 17242 #171 172% 171 172" P 
Bt a a re 10 Mar 9 12% Jan 9 American Safety Razor__________-3 é “ ‘is 
ri Jon 42% Oc 16% Feb 14 26% July 9 American Seating Co__------ No par 10% 10% 10% 10% 10% 104% 10%, 10'2 4,700 
S26: See See Se eee 2 ie ena. No par a See — 2 Sh oN 2612 26% 2,300 
142 De, wn” 3 a 46% Feb 11 68 May27 Am Smelt & Refg common__No pat 39% 39% 40 40 40 41 41 41 360 
32 Dec 40 + y 139 Mar 10 163% Jun 11 1% preferred +. ABC SN 109 64% 64% 6334 641% 63% 6414 64 65 3,500 
FE A pod 31 Mari19 35% May 18 American Snuff common___--_--26 150% 151% x151 151% 151% 15134 150 «615134 310 
25% May 4 a 131 Apr 27 140 Jan 26 6% non-cum preferred_______ i090 ‘ 34% 35 34%, 3478 34% 3412 34% 34% 800 
ssi Jen a a e 25% Feb 27 3542 Jun 9 American Steel Foundries___No par Su “os iss Ss a =, 90 
21 ‘. Jun 20% “a 23% Mar 12 27 Apr 22 American Stores _No par 32% 32% 32% 32% 32% 325% 3214 33% 2,900 
$1 Jun 29% Jan 18, May 19 24% Jan 5 American Stove Co--——_--_No par “a See 2 638 245% 245% 24% 24%. 300 
a6 Ma one + 34% Feb 13 41 May21 American Sugar Refg common-_-_-100 =e. 2 “7 19% *19% 19% *19%4 19% 400 
18% on = ae 116% Mar 15 130 July 9 1% preferred i Sed en, bei -100 39 39 3834 39 38 42 39 39 39 800 
ct 18 Jan 21 20% May 25 American Sumatra Tobacco_____5 — : {9 “a ‘im a —a 2 700 
“ 19 19 #1834 19 19 19 70 
on ye a ~ 147% Mar17 1585 Jun 10 American Tel & Tel Co------ 100 | vi 
135 Dec 163% J = 54% Mar 29 68% Jan 5 American Tobacco common______25 ee eee 154% 155% 154% 135 = oe yee 
41% May 60 D y 132 Apr 15 144 Mar 9 6% preferred Tt epi a7 58% 57 Vg 573% 57%4 58%4 5854 60 '4 10,000 
n116% Oct aae% por 46% Feb 14 714% July 9 American Viscose Corp common.-14 1 141 140 140 139%2 149 13942 140% 410 
T% Deo 3% —_- 116% Mar 6 120 Jun 10 5% preferred_-____-_______._100 70% 70% 695% 70 69%4 70" 70 71% 3,300 
26% Jan 50% Oct 7 Feb 11 8% Apr 22. Am Water Works Co Inc____- 3 *118% 119% = *118%4 119" 11834 11914 #11873 119 50 
00. May 110% c 36% Mar 17 55% May 24 American Woolen common No par 7 Va 734 *7% 7% 7% 7134 7 Vy 73%, 3,900 
68% Jun 103% te 95 Jan 21 104 Jun 2 1% preferred -_-.__-__-____100 52 53% 52%, 53%2 52% 53 5234 53 5,500 
3. oe 3% Fe 16% Mar16 11114 May 24 $4 conv prior preference___No par 102, 102 102. 102 #10014 103 *100% 102% 200 
3” May aa —- 6 Feb 17 834 Jun 24 Amer Zinc Lead & Smelt com_-_-__1 104% 104% *104 105% 106 106 #105 107 300 
eu o0% Apr 62% Jan 16 67 May 19 $5 prior conv preferred________28 8% B82 8% 8% 8, 8% 814 8% 3,600 
May ar 30% Feb 11 41% May 27 Anaconda Copper Mining 30 *61% 64% *61% 65% 61% 64'8 61% 64% , 
ee ee oa 38% 39 3842 38% 384% 39% 38% 3958 14,000 
88. Nev a” 3 30 = Feb 10 45%, Jun 2 Anaconda Wire & Cable__._No par , , 
wate ine an 38% Mar19 38%Jan 5 Anchor Hock Glass Corp com__12.5@ 4156 41% x41 41 40% 41 40% 40% 480 
46% Jen 58% yuly pot 4 107. Jun 11 $4 preferred “No par 29% 297% 291% 29% 2834 29% 2834, 287% 1,500 
14% Apr 4% Des 46% Mar 3 60%2 Jun 14 Anderson, Clayton & Co_ 21% *103 : 105 ‘ *103 105 104% 104% #103 104% 100 
9% De i¢ J 18% Peb 11 36% Jun 16 Anderson-Prishard Oil Corp__--10 4 Se ee (ee se ee Ai oe 
an 8 Mari7 14 Apr 20 Andes Copper Mining__ . 33, 33% 32% 33% 32% 33% 32% 33 10,000 
For foctnotes see page 24. i A Ma. 7. “35% 38 i — 
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STOCKS 
WEW YORK STOCK Saterday 
EXCHANGE July 3 


Range for Previous 


Year 1947 Sales for 


the Week 


Thursday 
July 8 


Friday 


Monday 
July 9 


Range since Jan. 1 
July 5 





Lowest 
8 per share 


3% Jun 
30 Apr 
24% May 
99 May 
9% May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 
99 Dec 
99 Dec 
25 Dec 
66 May 
x98 Dec 
10% May 


40% May 
23% Jun 
62 Jan 
31% Apr 
105 Nov 
91 Dec 
21% May 
57 Apr 
111% Des 
22% Mar 

5% May 
13 Dec 
17% Des 
15% Des 

4% May 
36% Dec 


13 Dee 
13% Des 
7%, May 
114% May 
9% May 
60 Jan 
424% Dec 
18 May 
45% Dec 
20% Apr 
8% Dec 
13 Jun 


35% Des 
83% Dec 
17% Dec 
9612 Dec 
5%. May 
29 Dec 
30% Jun 
12% May 
10% May 
16% May 
95 Des 
28 May 
17% Sep 
21% May 
77% Dec 
24% Dec 
19% Apr 


133% Deo 
‘13% Deo 


Highest 
$ per share 


6% Feb 
39% Oct 
3742 Feb 
10912 Feb 
15% Oct 
13042 Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
20% Feb 
13242 Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
17 Mar 
40 Dec 
113% Sep 
105 Aug 
2612 July 
73 «July 
121 July 
27% Jan 
12% Feb 
18% Feb 
29% Jan 
27% Jan 

7% Feb 
49 Feb 


Range for Previous 
Year 1947 


Lowest 
$8 per share 


25 May 
12% May 
184 May 
14 May 
2814 May 
1448 May 
29% Nov 
89 Deo 
s Dec 
May 

44 May 
37%. May 
88% Des 
3% May 
32 May 
7 Deo 
81 Dec 
9% Deo 
30 May 
23 ¥%e May 
30% Nov 
90 Des 
15% Dec 
253% Jun 
95 Dec 
20% Dee 


13% Mav 
120 Jan 
9 May 
69 Dec 
25% May 
80 Dec 
144% May 
26 May 
14 May 
80 Dec 
80 May 
84 Jun 
124% May 
6 May 
72 Jun 
11 Dec 
79 Dec 
3 Dec 
13% May 
04% May 
19 May 


24% Apr 
51% Dee 
1% Dee 
6% May 
21% May 
12% May 
110 Dee 
38 Dee 
18 Dee 
9% May 


Highest 
$ per share 


36 Jan 
x20% Feb 
35% Nov 
18% Dee 
41% July 
24% Oct 
59 Feb 
116 Jan 
67 Jan 
35% Feb 
49% Jan 
55 Oct 
102 Sep 

6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
40% Feb 
31% Feb 
63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
27% Feb 


S% Nov 
125 Dec 
14% Feb 
4 Feb 

e Nov 
Apr 

Feb 

Feb 

Feb 


Deo 
Jan 
Peb 
Feb 
Oct 
Feb 
Feb 
Feb 
Feb 
Peb 


Lowest 
$ per share 


4% Mar 2 
2812 Feb 14 
255% Feb 11 
90 Feb 17 
11% Mar 16 
9112 Feb 16 
41% Feb 10 
88 Jan 29 
1045 Mar 2 
14 Feb 5 
12% Mar 12 
124% Mar 16 
100 Feb 16 
94 Maril2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
255, Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb 9 
91 Feb 9 
20 Feb iil 
53% July 8 
104 Mar 30 
20'2 Feb 25 

534 Mar 12 
13. Jan 26 
12 May 28 
15’ Apr 23 

4'%2 Feb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Mar 16 
155% Feb 11 
1312 Feb 10 
60 Feb 11 
x42'% Mar 15 
20'2 Apr 9g 
37 Mar 24 
31 Feb 11 
914 Feb 24 
18% May 4 


31 Feb 13 


15% Jun 
23% Jan 
78 Jun 
23% Feb 
25 Feb 
30% Feb 27 
125 Mar 16 
31 Apr 28 
934 Jun 16 


Range 
Lowest 


$ per share 


28 Feb ili 
x13. Feb 11 
2212 Mar 16 
15 Feb 11 
3234 Mar 15 
21% Feb 10 
29 Mari17 
717% Mar 16 
41'2 Mar 2 
20%. Mar 4 
38 Feb 24 
42'4 Feb 11 
88 Jan 2 
338 Mar 16 
334% Mar 18 
7% Jan 8 
50 Apr 28 
9%% Mar 16 
x273%%4 Mar 17 
25% Mar 16 
2855 Mar 10 
93'4 Feb 5 
1534 Mar 16 
27 Feb 26 
90'2 Feb 13 
17% Feb 14 


15% Feb 11 
12242 Jan 6 
8 Feb 20 
65 Mar 30 
x32'2 Feb 13 
83 Jan 6 
15'4 Mar 8 
29'%4 Feb 14 
16% Mar 16 
81 Mar 31 
19% Feb 26 
77 Apr 13 
12'%2 Feb 13 
7% Mar 16 
79 Mar 16 
@ Mar 16 

78 Mar 12 
2% Mar 17 
16 Mari17 
98'2 Jan 15 
23% Feb 11 


27% Mar 17 


6% Feb 11 
24% Feb 11 
12.. July 8 
108'2 July 7 
38% Feb 11 
14% Mar 16 
10 Mar 4 


x22 %q 


Highest 
$ per share 


6% May 26 
34%, Jun 3 
3234 May 21 

101% Jun 25 
15% 


17% May 24 
19 May 27 
111 Mayl10 
106 July 9 
35 Jun ll 
115% May 15 
107% Jun 3 
1942 Jun 24 


61% May 18 
472 Mar 1 
78% Mar 5 
49%, July 8 
114 May 22 
99 Jun ‘8 
25% May 21 
part Apr 16 
114 Jan g 
24'2 Jan 20 
9% May 21 
16% May 21 
19 Jan 10 
oa Jan 8 
Yq May 17 

46 Jun 2 


16% Jun 
17% Jun 
16°4 July 
275, July 
31% Jun 22 
8012 May 12 
59 Mayl4 
28% Jun 14 
45 Jun 15 
445%, May 7 
16% Mar 31 
23% Jan 2 


4342 May 15 
90 Jan 8B 
2234 May 8 
100 Jan 9g 
15% Apr 16 
34% Apr 8 
37 Jan 5 
20% May 21 
19% Mar 22 
24% Jan 2 
103% Jun 15 
38%, Jun 9 
21%, Jan 2 
26%8 July 9 

872 Mar 10 
o% May 24 
37% May 27 
38 Jun 14 
139 July 7 
37% May 15 
14% Jan 14 


since Jan. 1 


Highest 
8 per share 


36 May 15 
19% May 18 
3412 May 27 
1742 May 15 
445, July 8 
2912 Apr 16 
3734 May 18 
96 Jan 12 
51 Jan 19 
27% May 15 
4452 Jun 9 
65% July 6 
96 May 24 

55% May 15 
42 Jun 25 
10% May 18 
71 Feb 10 
117% May 15 
367%. Jun 9 
3434 May 18 
37% Jun 2 
101% Apr 27 
215% May 22 
32 Jan 14 
96 Apr 30 
May 27 


243%, May l, 
124%4 July 2 
11% May 15 
74% May 17 
40 Jun 15 
90'2 Jun 21 
2128 May 15 
43%, Jun 1 
24% Jun 3 
97 
100 
86 


sie July 

972 July 
15% Jun 2 
89 Jan 9 
otis May 18 
7% July 6 
106 July 9 
3542 Jun 16 


401% Jun 15. 


54 May 28 
3 Mayl1T7 
8% May 21 
31%May 7 
15% May 21 
119 Jun 2 
44 May tl4¢ 
x19% May 26 

19% May 14 


Par 


A P W Products Co Ine...____-__5 

Archer-Daniels-Midland ___.__No par 

Armco Steel Corp com 
442% conv preferred 

Armour & Co of Illinois com_-__5 
$6 conv prior preferred____No par 

Armstrong Cork Co com-__-__No per 
$3.75 preferred 
$4 cum preferred conv____No par 

Arnold Constable Corp 

Artloom Carpet Co Inc 

Associated Dry Goods common-._-_l 
6% ist preferred 100 
1% 2d preferred 

Associates Investment Co 

Atch Topeka & Santa Fe com__100 
5% non-cum preferred 

A T F Inc 


Atlantic Coast Line RR No par 
Atl G & W1SS Lines commen__-_1 
5% non-cum preferred 100 
Atlantic Refining common 
4% conv preferred series A__190 
Preferred $3.75 series B 100 
Atlas Corp 
Atlas Powder common 
4% eonv preferred 
Atlas Taek Corp 
Austin Nichols common 
Conv prior pfd ($1.20)____No par 
Autocar Co 
Automatic Canteen Co of Amer___5 
Avco Mfg Corp (The) common___3 
62.26 conv preferred__.___No par 


B 


Babbitt (B T) Me_-_-.- iminiianalaaia 

Baldwin Locomotive Works______13 

Baltimore & Ohie common __-_-_10@ 
4% non-cum preferred 

Bangor é& Aroostook common___590 
Conv. 5% preferred 

Barber Oil Corp (Delaware) 

Barker Brothers common 
444% preferred 

Barnsdall Oil Co 

Bath Iron 

Bayuk Cigars Inc 


Beatrice Foods Co common 
3%% cum conv pfd 
Beaunit Mills, Inc____-_----~-- 2.50 
Beck Shoe (A S) 4%% pfd___-100 
Beech Aircraft Corp 1 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4%,% preferred 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus Loan com___---10 
Cum pfd $3.25 ser of 1046_No en} 


Best Foods 
Bethlehem Steel 
7% preferred 
Bigelow-Sanford Carpet_-_-_- 
Birmingham Electrie Co__._Ne par 


(Del) com_No par 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Blaek 4& Decker Mfg Co 
Blaw-Knox 
Bliss (E W) 
Bliss & Laughlin Inc____-_...__- 2.50 
Blooningdale Brothers No par 
Boeing Airplane Co r 
Bohn Aluminum & Brass 
Bon Ami Co class A 

Class B 


Borg-Warner Corp common 
3%% cum preferred 
Boston & Maine RR (assented )_i00 
Bower Roller Bearing Co__.____.8§ 
Braniff Airways Ine ----.--. 2.60 
Brewing Corp of America___,--_ 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers Co common -____2. 50 
3%4% preferred 
Brooklyn Union Gas 
Brown Shoe Co Ino common__-_-18 
$3.60 preferred 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common 
1% preferred 

Budd (The) Co common-_-_-__No par 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% pfd__160 

Bullard Co 

Bulova Watch Co Ine 

Burlington Mills Corp common--_-_t 
4% preferred 00 
344% conv 2nd preferred____100 
3% % preferred 100 

Burroughs Adding Machine__No wort 

Bush Terminal 

Bush Term Bldg 7% preterred_to0 

Butler Bros common 
444% preferred 

Butte Copper @ Zine________ | 

Byers Co (A M) common___No par 
7% participating preferred___100 

Jackson Os... Ne par 


eww wwe oe = ee ee 


Cc 


California Packing common__No par 

5% preferred _6@ 
Calishan. Zine-Lead i 
Calumet & Hecla Cons Copper____s 
Campbell W @& C pega Par 
Can Dry Ginger Ale com_-_-__1.66% 

$4.35 conv preferred____No par 
Canada Southern Ry Co _100 
Canadian Breweries . oO per 
Canadian Pesifie Ry 








8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
July 3 


6 per share 


STOCK 
EXCHANGE 
CLOSED 


8 per share 


INDEPENDENCE 
DAY 


Monday 
July 5 
6 per share 


INDEPENDENCE 
DAY 


$ per share 
6% 6% 
31% 31% 
31 31% 
1006%4 101% 
13%, 135% 
*101 102% 
54% 55% 
98 98% 
113 113% 
*164%2 17% 
16% 16% 
17% 17% 
105 105 
*103 104 
31% ° 32 
114 114'2 
103'4 103% 
18%4 18%4 


59% 592 
35% 35% 
"67 69 
467, 48% 
10934 111 
94% 9434 
2234 23% 
55% 55% 
110 
243% 
7 
15 
125% 
16 ‘2 
615 
43% 


e 
Nore 
Vo 


UIN wm OD te 


* 
+ + © es 


+ ht 


moa 
Le >) 


20% 
*86 
1274 
*32'2 
36 
*18 
*16%4 
*20 
*102'2 
3544 
163, 


<J0”~4 

*80 ho 

*28 42 

36 

36% 
133% 

33'2 

10% 10% 


Tuesday 
July 6 
8 per share 
33% 33% 
FIQI, 1BI% 
31%. 31% 
*16 16% 
*431%, 46 
25% 26 
30% 31 
*80 81 
42 42'2 
26% 2644 
43%, 437.8 
6434 65% 
“91% 94% 
54 53% 
*39'% 41 
8} 8%, 
*50 54% 
10% 10% 
343% 
3356 
32 
100 
20 


$ per share 
57%, 5%, 
31% 31%%4 
302 
100%4 
13% 
101% 
554 
98 2 
113% 
*16'%e 
16 te 
174 
105 
104 
3142 
113% 
*103 
1834 


59 
3434 
*67 
465% 
10944 
94 
23 
5414 
*110 
22 
65. 
14's 
12% 
1558 
638 
*42'4 


157% 
15% 1558 
15% 16% 
26 262 
2953 30 
75 753 
50 50 
2634 27% 
*43% 452 
425% 43 
11% 11% 
1934 19% 


37% 37% 
87 87 
20'2 21 
*86 88 
12% 12% 
*32'2 33%. 
3534 36 
18'2 18% 
16% 16% 
"20% 21% 
*102'2 104% 
3578 36% 
16% 17 
25% 25% 
*80'2 82'2 
28% 28%2 
36%, 3642 
36% 367% 
139 139 
33 33% 
10'4 10% 


LOW 4~N) WFIGH SAY? "ors 


Wednesday 
July 7 
8 per share 
32 33% 
18% 18% 
31% 31% 
16 16'4 
4314 46 
255% PA Vg 
31 31 
81 81 
41% 42'% 
26% 2642 
44 44 
6434 65 
“91%, 94% 
5% 53, 
*39'% 41 
87%. 9% 
50 54% 
1034 
a 


32 


19%4 


39% 
54 54 
2% 2% 
6% 6%, 
29% 29% 
12% 12% 
108% 1082 
*42%—_ 44% 
*17% 18% 
17 17% 


$ per share 


5% 
32% 
30 
993 
13 


*10012 


55 
98 
112 ¥, 
"16% 
16 
oT 


*105 


104 
31 
113 
102 
18 


co ou 


oe 


2 Prof -1W Nee 
| 

-w 

- @ 


a 
Om 


52 
32! 
307 


100': 


13 
103 
55 
98 
113 
17 
16 
17° 
107 
104 
317 
114'2 
103 
18°; 


59 
36 
69 
493 
113 
94 
23 


a) es) 
Nuo-uN 


-~O UI 


Thureday 
July 8 


8 per share 
3314 


32 
138 
x31 
16'4 
44% 
25 
*36%4 
en, 
411% 
26 
43'2 
f4'0 
91%8 
54 
39'% 
9 
50 
10% 
334, 
33 Ve 
32 
98'4 
19%% 
28 
*953%4 
202 


21% 
123 2 
1034 
70% 
38 2 
*85 


18 


237 
wa , 


16%, 
445, 


54% 


10%2 


3434 
33 %2 


32 


100 


2014 
28 
96 


207% 


21%, 
1242 
11 
71% 
387%. 
87% 
18%%4 


8 per share 


558 
31%. 
30°8 

100'4 


558 
3242 
3158 
100! 2 
1338 
102 
56 
98 
113%4 
16'2 
1642 
1742 
107 
106 
3214 
115 
103 
16° 


61 
36 
69 
49!2 
11242 
94 
2234 
5372 
112 
2434 


‘ 
14 
12'2 


15°38 


7 
July 9 


8 per share 


33% 
18‘, 
312 
16'2 
44 
2558 
3142 
81 
42 
2512 
43 
64%4 
91% 
53% 
*39%e 
9% 
*50 
1048 
3334 
33 4% 
*31% 
99 
19% 
*27% 
#9534 
2034 


21% 
123 
105% 
72 
38%, 
*85 
1834 
423, 
23% 
93 
*93 
“78 
171% 
10% 
942 
13% 
#85 Vy 
358 
26% 
104 
33% 


34%2 
18%8 
32 

8 

46}2 
25% 
32'2 
81 

423, 
26 

4344 
65 Ye 
94% 
52 
41 

93% 
54% 
1032 


Shares 


700 
900 
8,500 
260 
12,400 
200 
3,200 
200 
390 
100 
2,000 
,800 
240 
90 
.200 
,000 
,000 
.400 


,100 
100 


,100 
.200 
920 
2,100 
660 
50 


200 
900 
,700 
,600 
.600 
400 


600 
5.300 
90,600 
500 
,000 
100 
100 
500 
100 
.200 
900 
200 


700 
70 
400 


.900 


.100 
100 
400 


10 
5,500 
.700 
.300 


400 
4,900 
16,400 
300 
2,100 
1,100 


Sales fer 
the Week 
Shares 
900 

600 

800 

700 

100 

3,400 
.400 

160 

630 
3,500 
2,300 
000 


,800 
5,100 


.700 
2,500 
600 
400 
10 
2,800 
100 
10 
600 


2,200 
50 
,800 
720 
400 


600 
2,900 
13,700 
40 

500 


10,700 
1,400 
40 
2,400 
40 
2,200 
3,500 
80 
1,400 





For footnotes see page 24. 
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NEW YORK STOCK RECORD 








Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saterday Monday Tuesday Wednesday Thursday Friday Bales for 
Lowest Highest Lowest Highest EXCHANGE July 3 July 5 July 6 July 7 July & July 9 the Week 
8 per share $ per share 3 per share $ per share Par 8 per share $ per share 3 per share 3 per share 8 per share $8 per share Shares 
7 Nov 4742 Deo 38 Mar 1 7% May 19 Cannon Mills -.__.....--_-_No par 46 46 4512 45% 453, 453 455, 4534 600 
Apr 14% Feb 11 Feb 13 18 May15 Capital Admin class A common-_-_-_1 17 17 17 17% 17 17 17% 17%. 1,300 
60 May 57% Feb 48% Apr 21 55 Feb 6 $3 preferred A -------------- 10 STOCK INDEPENDENCE *52 53 5234 5254 52 53 5212 54 90 
5% Dec 15% Jan 5% Jan 2 83% Mar 22 Capital Ammuees, Inc.........<..!4 EXCHANGE DAY 634 634 634 634 634 634 678 7 1,300 
102 Nov 128 Jan 100% Feb 18 11014 Jun 2 Carolina Clinch & Ohio Ry_ _100 CLOSED *108%3, 109%4 x108 108 108 10% 108 108 160 
27 Dec 39% Jan 27% Jan. 2 31%Apr 3 Carolina Power & Light____No par 30% 3042 x30 30 30 30'4 30%4 307% 1,100 
38 §©Dec 50% Feb 32% Mar 4 41% Jan 12: Carpenter Steel Co--.....---.... 5 *39 40 38 3812 37% 38 38 39 400 
12% May 21% Oct 14 Mar l16 1934 May 21 Carrier Corp common_-_-_-_--_---- 10 17% 17% 1742 18% 17% 1742 17% 17% 2,300 
35% May 45 Oct 35% Mar 30 43’, Jan 8 Cony preferred 4% series____- 5e@ *3712 39% 38% 38% 37% 38 cy Oe | 100 
6 Jan 7% Feb "6% Mar 1 9 May 20 Carriers & General Corp__--__--- 1 844 814 81% 84 8 8 8% 814 1,500 
2912 May 47 Dec 35% Mar 9 52'2 Jun 2 Case (J 1)°Co commen.......-..- 25 48% 4812 48 4856 448 48'2 48%, 49 1,400 
132 Dec 1582 Jan 130 Feb 5 147 Jun 30 im <preteried ...........-.. _160 *1451 14634 145'2 145%. 146'2 146'2 146'2 147 60 
49% May 64 Feb 53 Feb 26 6812 May 15 Caterpillar Tractor________-__ No par 6132 63 61% 61%4 61 61'2 615, 62 2,200 
17% May 2873 Dec 22 Feb 13 39'2 Jun 9 Celanese Corp of Amer com__No par 36% 37! 36'4 3756 36 36%s8 36'4 367% 8,900 
x97 Dec 10842 Jan 97 Feb 10 105 July 2 $4.75 list preferred__....- No par *105 10614 105 105 103% 105's *104'2 106 100 
130 Dec 156 Apr 123. Feb 11 140 May 27 7% -@nd preferred__....._...- 100 139%4 140 140 140 139 140 139'2 139! 120 
19% May 325% Feb 22% Feb 28 3438 Jun 25 Celotex Corp common__----- No par 3344 3438 X325%_ 33% 32% 33% 3348 3358 3,900 
193 Dec 217s Feb lj'e May 3 20's Jan 5 BWP *WOOTOCING Kok i ceenenece 20 1912 192 19'%4 19%% 19'4 19°%8 1G9'4 19°% 100 
x177—3 Dec 22% Feb 1632 Jun 21 187, Feb 7 Central Aguirre Sugar Co___No par *163%4 17% 16%4 16534 165%, 17 17 17% 1,100 
75s May 14' Jan 434 Feb 28 9% July 9 Centra] Founary Co PETES ° 85% 834 87% 87 834 83, 87s Ge 4,100 
iol ace ae a 10°4 Jun 28 1238 Jun 30 Central of Ga Ry Co vtec No par 12 12 11% 11% 11% 113 1134° 11% 3,800 
coun nae atin 3244 Jun 28 SOBs uuIy 6 5‘o preferred series B vtc__-.109 3758 638%e8 37% 37! 36 37M 37 37%8 6,000 
75, vec luv2 vou 7% Jun 18 83g Mar 3 Central Hudson G & & Corp_-_No par 734 778 x7% 7% 72 744 72 73 2,900 
10044 Dec 116 §=6©Feb 102 Jan 2 108 Jun 8 Central Ill Light 442% pfd__-_100 107 107 *10642 107 106!» 107 106 107 70 
7744 Dec 96% Apr 79 Feb 4 83 May27  #14Central NY Pr Corp 3.40% pfd_100 81 8212 81 21 81'S 83 81'2 83'% 
4'2 May 12% Jan 742 Jan 6 39'4 Jun 17 tCentral RR of New Jersey__--_100 28 29 26% 27% 27 27! 27 28 4,700 
11% Dec 1634 Oct 10% Jun 23 15 May 21 Central Vicleta Sugar Co_-__--9.50 1] Lt 11 11% 11% 11% 11% 1154 1,600 
9'4 Dec 14%4 Feb 8%. Mar 19 11 Jun 29 Century Ribbon Mills__._._.____No par 106%, 11 10% 10% 10%_ 10% 10%8 10%4 100 
22% Nov 35% Mar 2252 Feb 19 2812 Apr 1 Cerro de Pasco Copper Corp__---5 2534 26 25% 25% 25% 26 26 26% 1,100 
115. May 21% Jan 13% Feb 10 2 May 24 Certain-teed Products__________-— 18% 185% 18% 18% 1778 18 177s 18 1,900 
20'2 May 30 3=Oct 2412 Feb 28 33. Jan 14 Siaaeis ERA” Oe No par 30 30 29% 29% 29', 29! 29 292 500 
1914 May 27. =~Feb 175% Feb 18 257g Jun 11 Champion Vaper & Fib com. _No par 24% 24% 24% 2456 26% 241 24 24 700 
100%. Wec 110% Jan 90 Feb 16 100% Jan 6 $4.50 preferred _.--_--_.._- No par 98'2 9812 99 100 99 100 9912 99! 60 
10'2 May 20% Feb 912 Mar 16 15% Jun ® - Checker Cely Mie... 1.25 1334 141% 1334 1414 133, 14% 13% 14 690 
23 Jan 30'2 Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia_.---~ 5 271% 27% 27 27 77, 27% 2742 27% 300 
40% Dec 54% Jan 37'2 Jun 16 4514 Jan 9 Chesapeake & Ohio Ry common__25 3838 39 3842 3878 3842 38%4 38%4 38% 12,000 
61% Dec 102'2 July 827— Apr 29 90 Jan 29 342‘. convertible preferred 100 . 83 8542 83 868 €3 85 83 85 
3% Apr 7*a Feb 4 Feb ll 814 Jun 23. Chic & East Ill RR Co com__No par 758 778 7% 1% 13% 8 8 8%, 5,900 
5% May 12%4 Jan 77 Feb 11 1412 Jun 24 fore rm ee sg 40 135, 14 13%2 13% 1342 13% 13%, 14 4,200 
6% May 12% Dec 958 Feb 11 14°. May 21 Chicago Curp ‘The)___- ee it 141,’ 43% x133% 13% 13% 13% 13% 13% 5.800 
4 et 8%e Feb 6 Jan 24 12 Jun 23 Chicago Great West RR Co ‘com. _50 11'4 11'% 11% 11% 113 11°38 ll'‘e 11%% 2,400 
8%, May 15% Feb 22 6 «Jan 2 215, July 3 5% prete  Riieau ane iaaaabmatnaieD 50 205, 21 2058 20% 2034 215% 21% 21% 7,390 
4% May 10%2 Jan 7%Jan 2 15'4 July 6 Chic Ind & Louis Ry Co cl] A____28 15 15% 14% 14% 1414 1412 14%4 15 4,700 
2%. Dec 6% Feb 44 Mar 16 9%, Jun 30 Crass. is... ___No par 9 93% 9 9 9 ) 84 914 3,000 
6%. May 14% Feb 738 Mar 16 12'2 Jun 23 Chic Milw St P: Lu] & P vtc_ “No par 11% 12% 11% 12 11% 12% 12% 12% 20,300 
33% May 387s Feb 30 Apr 15 39 July 9 Series A preferred vtc________100 38 38%4 37% 37% 37 Ve 381% 4 3834 39 9 800 
13 Nov 27% Feb 1434 Mar 9 <2%2 July 6 Chicago & Northwest com___No par 21% 22% 215, 22 2154 22% 21% 22% 13,700 
33% Nov 53% Feb 35 Feb 11 4754 July 9 5% preferred TEN 4614 4654 4634 47% 46% 47% 47a 47% 2,600 
20% Jan 34% Dec 28% Feb 11 40 May.21 Chicago Pneumat Tool com__No par 36 361% 36% 36! 36 3645 36% 36%. 900 
51% May 66 July 4934 Mar 20 57 Juan 3 $3 convertible preference__No par *52% 55 54% 55 5334 56% 5334 54%4 200 
-- --- = --- 2512 Feb 18 39!2 Jun 24 Chie Rock Is & Pac RR Co__No par 3834 39% 38% 3858 38! 3844 38'2 3858 3,500 
10% De cass, twah 45% Jan 22 71 Jun $3 Conv preferred series A 100 €8 68% 6742 6734 67! 67! 68 6814 1,900 
Rig _ + Ae + ae 5 x121% eae i8 pepe Yellow Cab = No par 11% 12% 11 oe 41 : iu +S 
4 ; ‘4 Feb 1 163, May 27 ‘hickasha Cotton Oil___.---- 10 17% «18 17 3M 17% 18 7! 8 
4% Nov 7% Mar 3 July 6 4°, Apr 2 Childs Co commen aie 3 3% | 3% 3% 33% 3% 3% 9,000 
-- -- _ poe 46'2 July 7 63% May 3 § 12 § dre ferre d _ Spee 46% 8! 4642 47% 47! 50% 53 53 680 
32 Dec 4273 Mar 31 Feb 18 42 Jun 24 Chile Ms ‘Co... ieee tn or 40 49 40 42 40 41! 40 4142 
56's Sep 66% Oct 52% Feb 11 6534 Jun lu Chrysler Corp _- — 64% 647% 64% 6434 64 64! 64%—8 65 14,100 
23. Nov 29% Jan 22% Feb 4 29°, Jun 17. Cincinnati Gas & Elec com____8.50 873 29 29 29 Va 29 294 28%4 29% 3,300 
96 Dec 111 Fe b x94%2 Mar 11 101'4 May 26 4% preferred whic __10@ 99 102 99 102 98 102 99 102 
21%, May 28 Feb 2038 Mar 13 27 Mavil17 Cincinnati Milling Machine Co___1@ [61% 26% 26%, 226% 26 26 Vg 257% 26 900 
372 May 48'2 Jan 3612 Jan 26 i July 8 CIT Financial Corp No par 48 48% 734 48% 48 +8} 48a 48% 3.600 
744 May 34! ‘4 Nov 287. Muar 9 : oa 3 City Ice & Fuel # No par " 30 31% 30°, 31 30%4 30 30% 1 . 1,000 
8 May 117, Feb 742 Mar 9 10 Jan 2 City Investiz:ig Co common___~_--_8 ; 8} 8\2 “Bl, 8! Siz 8 8% 86878 200 
78 Dec 94 Mar 78 Jan 6 8412 Apr 20 5 Ve % preferied ete ened 100 80 847 80 84 50 83 80 83 
12% May 20%% Feb 15% Jan 6 °1 May 24 City Stores 7 FSS 18 lé 18 18 18 18 18 300 
23 May 3442 Nov 27°4 Mar 18 38 Jun 17 Clark Equipme: 5 Gwe 20 3612 3642 36%4 3644 37 37 TM% 700 
pon = = : CCC & St Louis Rv Co com 106 16 176 168 176 i68 176 168 176 
85 Jun o5 Jan 80 Jan 2 8&8 J 4 5%  wnon-cum preferred 106 85 90 85 90 8% 90 85 90 
34% Nov 43% Jun 341% Feb 10 413% J 14 Cleve Elec Uluminating com__No par 39% 39% 3914 40% 40'4 40%4 40'2 40 10 
107 Dec 115% Feb 105'2 Jan 6 1111's Ju 7 $4.50 preferred ____No par 109 3% ) 10938 109%, 109’ 109%4 103% 109 12 
27% J In 357% July 2633 May 6 4'2 Apr 9 Clev Graph Bronze Co com ate 1834 28%, 28% 29% 2812 28% 28% 28 400 
106 Nov 109 Mar 107 Jan 5 108%2 Jun 25 5° preferred — 100 107 108! 107 108 108 108!2 103 108 
71 Dec 101 Jan 72 Jan 2 7842 May 20 Cleve & Pitts RR Co 7% gtd 80 77 79 v6" 7Y 7642 178 78 78 10 
42% Dec 57 Feb 4212 Jan 14 4712 May 19 Special gid 4% stock___- 50 4 49 47 49 47 47 47 i 40 
14% Dec 2473 Feb 14'» Mar 15 185, Mar 22 Climax Moivbdenum_________No par lt 167% 16%8 16% 1642 16% 1642 165% 2.60 
32 May 39%. Mar 23% May 5 3514 Jan 5 °&Clinton Industries Inc____ sacoee 26% 27 27 26%4 27" 272 28% 2.100 
aie ‘ ate 7's Mar 9 105, Jan 5 Clopay Corp ~ e 1 87% 87% 87% 834 9 834 9 100 
34 Dec 48'2 Mar 3012 Mar 16 3678 ny 17 Cluett Peabodv & Co com____No par 3638 36% 36%— = 3h 36% 364% 3G 42 OBE 3,300 
140 Dec 54 Feb 137 Feb 10 145 ly 7 7‘ preferred LESS 100 142 146 14¢ 146 144 147 145 147 10 
&o Dee 91% Dec 815— Mar 18 92% iene 20 4% cum 2nd efd............. 10@ 905, 905% 9034 905% 90! 903% 91 9112 901 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE July 3 July 5 July 6 July 7 duly 8 July 9 the Week 
Spershare $ per share $ per share $ per share Pas 8 per share 8 per share 8 per share 8 per share 8 per share $ per share Shares 
141 May 191% Nov 153 Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par 168 170 168 168 168 169 168 169 460 
x61% Jun 6512 Jan 61142 Mar 25 6334 Jun 8 Clase A —.<. os on eee tO DOE ‘ 621% 62% 62% 62% 62 62142 62 62 280 
1140 May 1155 May 1332 July 1 1332 July 1 Coca-Cola Internat Corp____No par STOCK INDEPENDENCE *1300 1400 1300 1400 1,300 “1,400 300 1,400 
33. May 56 Jan 37%4 Feb 11 45%4 Jan 2  £Colgate-Palmolive-Peet com__No par XCHANGE DAY 40'4 40% 40% 40% 40% 40'%2 40%4 41% 1,700 
87 Dec 10542 July 88'% Feb 9 96 Apr 20 $3.50 preferred ___________No par CLOSED 95 95 94 95 95 95 9342 9: 530 
23% Dec 46 Feb 1934 Mar 17 257% May 18 Collins & Aiknian.......-... No par 22 22% 224%2 223% 22% 22% 223% 231) 1,600 
18 Aug 223% Oct 16 Feb 11 26%4 May 2 Goelanial Wiis Inc... cus 254, 253% 25 254 25 25% 24%4 24% 3,900 
12 May ig Oct 12% Feb 11 197% July 9 Colo Fuel & Iron Corp com__No par 18% 19% 1834 19% 185% 19 19 197% 33,700 
16%, May 20% Feb 16 Feb 11 201. My 22 5% cum conv preferred____-._20 19% 19% 19% 19% 195% 19% 19°54 20% 4.300 
8 May 17% Feb 11 Feb 11 18°4 Jun 25 Colorado & Southern Ry com___100 1734 18 17%. 11% Liye 17% 17 18 480 
9% May 1714 Feb 12'2 Feb 13 18 Jun 25 4% non-cuim lst preferred___100 16% 17% 17 17% 16% 17% 16% 17 700 
8 May 16's Feb 11'% Apr 13 173g Jun 25 4% non-cum 2nd preferred___100 1615 16% 16 16 153, 16} 16 16'. 330 
21% Dec 325. Jan 2234 Feb 20 32% May 15 Columbia Broad Sys Inc cl A___2.80 28 28 27% 27% 275% 27% 273%4 28 1,300 
21% Nov 32'4 Jan 2214 Feb 11 313g May 12 Class B eae 2744 27% 27% 27° 27%, 27% 27Y2 27% 900 
10 Apr 12%4 Oct 10'4 Feb 13 147, Jun 24 Columbia Gas System, Inc__No par 144%. 14% 14% 14% 14% 14! 1444 14%% 13,300 
11% Dec 22% Feb 934 Jun 21 1314 May 21 Columbia . ictures common__No par 1034 10% 10% 10%4 10% 107s 10'z 10% 600 
63 Dec 86 Mar 62%°4 Apr 30 782 Jun 15 $4.25 cum prefcrred w w__No par 74 74 *70 74 70 74 71 74 100 
30% May 3934 Aug 28% Feb 27 3744 Apr 16 Columbian C arb mn Co No par 34% 35 35 352 35% 836 36'2 36'4 1,800 
36 Dec 50 =—Feb 35'2 Feb 5 42% Jun 4 Columbus & Southern Ohio Elec__16 41% 41% 42 42 4142 41! 41', 41% 800 
36 May 48'2 Oct 36% Jan 23 5178 Jun 15 Commercial Predis common_-_-_--- 16 50% 50%4 4934 505% 50'3 50 s 50% 51 4.900 
87 Dee 115% Feb 90 Jan 2 104 July 7 $3.60 preferred ______--__-__ 100 103 103 103% 104 103 103 102 103 310 
20% May 26% July 20 Feb 13 293, May 26 Commercial Solvents ________No par 265g 26% 2534 26% 26 26%% 2613 2673 5,900 
2% May 4. Jan 21% Feb 10 31, Jun 24 Commonw'th & South com__No par 3% 3% 3% 3% 33%, 3 3%, 3% 51,600 
4 Dec 123% Jan 96% Jan 2 106 Apr 27 $6 preferred series________No par 101 101 101 101 10034 101 101 101 1,300 
25% Nov 33% Jan 25%4 Feb 14 29% May 14 Commonwealth Edison Co__----- 25 2634 27 26% 27% 26% 27% 27% 27% 11,100 
8% May 14% Jan 8'2 Feb 11 11% May 20. Conds Nast Publishing Inc___No par 10 10% 10 10% 10% 10% 10% 1012 700 
23% May 3344 Nov 2834 Feb 10 36% July 9 Congoleum-Nairn Inc___--__.- No par 3542 354 35% 35% 35 3534 35% . 36% 2,200 
30. Apr 3514 Feb 29 Marit? 32 May 21 Consolidated Cigar________. _Ne par "31 31M 31% 32% 31 31 3042 30'2 200 
4% May 7 Feb 4% Feb 11 6% May 21 Consolicated Coppermines Corp_-__8 5% 542 5% 5% 53% 53% 5% 57% 8,000 
21 Nov 291% Feb 21 Mar 5 25 Jun 23. Consol Edison of N ¥ com__No par 245, 24% 24% 24% 245% 243% 24% 25 13,300 
104% Nov 108% Mar 103% Feb 10 107's July 6 $5 preferred ._______ No par 10636 107 x106% 106% 105% 1057 105%% 1057% 1,400 
-- woes -- --- 106 Jun 29 106 Jun 29 Preferred called st neni 106 106 #10434 105% 104%4 105% 104%4 105% 100 
fe, May 20% Feb 11% Mar 16 x18% Jun 11 Consolidated Grocers Cerp___1. 30% 165% 167 165% 16%. 16% 16% 165% 16% 900 
0% Dec 15'4 Feb 9 Apr 30 12% Jun 21 Consolidated Laundries Corp__-_-_- *11 11% 11 11 1054 11 105s 11% 100 
4U% May 54'2 Jan 435% Mar 18 51 Jan 2  #£Consolidated Natura] Gas_______-_ 3 46 46) 46 46 45% 46 45 4514 3,000 
17 May 30. Jan 19% Feb 11 27%4 May 20. Consol RR of Cuba 6% pfd__--- 100 23% 23% 22% 23 23% 24 24 24 \4 1,490 
12% May 19% Feb 11 Feb 24 1514 May 12 Consolidated Retai] Stores Inc____1 *14 145% 13% 14 14% 14% 145g 14% 700 
“Io% Jul 7% -<- 12% Mar 31 154, July 6 Consolidated Textile Co Inc____10¢e 15% 15% x14 14% 14 14% 14% 14% 1.800 
uly 17% Mar 10% Jun 7 163g Mar 20 Consolidated Vultee Aircraft-_.-_- 1 10%, 10% 10% 10% 103 10%°% 16%3 10% 11,100 
30 Dec 38% Feb 32% Feb 27 35% Jun 17 Consumers Power Co com__--_No par 3442 34% 34% 34% 34% 3412 344 34% 800 
Seer Deo 114% Feb 100 ¥a Apr 30 106'2 May 2 $4.50 preferred _...__..-__- No par 1017s 102 101% 102 102 102% 1017 102 840 
be pve oo Feb 35% Feb 11 42'%2 Jan § Container Corp of America com__20 37% «37% 37% 37% 373% 373% 3634 37% 800 
4 Dec 104% July 94% Feb 10 99% May 25 4% cumulative preferred____- 100 94 953% eB 953% 94 9534 94 953 10 
11% Dec 20% Feb 10%4 Mar 17 16%, Jun 30 Continental Baking Co com__No par 16% 1634 16% 16% 16! 16 1642 16%4 3,200 
94 =Dec 106% Apr 8415 Mar 23 91% Jun 17 $5.50 preferred ___________No par 91 92 91 92 91 92 91 g2 
30% Dee 44% Feb 30% Feb 5 40 Mayi15 Continental Can Ine common-_-_-__26 3634 37% 36% 37 365% 37% 37% 37% 9,800 
98 Deo 110% July 93 Mar 3 98 Jan 7 $3.75 preferred __________ _No par 9714 97% 97 97 9712 101 9734 99 200 
9 May 13% Feb 10 Feb 10 13% May 21 Continental Diamond Fibre_______ 5 11% 11% 1134 11% 1134 114 11% 12 1,200 
“= 6May 55% Dec 48% Mar 17 6354 Jun 1 Continental Insurance___________ 16 58% 58% 585— 58% 5834 59 58% 59% 900 
6% May 12% Feb 6 Feb 27 10% Jun 24 Continental Motors... .-—ss—‘“—t;tCstsCsS 1 G12 93% 9%, 9% 9% 914 9s 9% 7,700 
33) Apr 85% Dec 46% Feb 11 69%4 Jun 18 Continental Ot) of Delaware______ 5 66 665 65 66% 6434 6514 654% 6642 7,900 
14% May 19 Febd 14 Mar 16 19% Apr 16 Continental Steel Corp atts 1738 17% 17 17% 17 172 163%, 17% 2,200 








For footnotes see page 24. 
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Range fer Previeus 
Year 1947 
Lewest 


8 per share 
12% Apr 


Highest 
8 per share 


27% 
55 
17% 


iY} 
20% 
61 
32% 
105% 
105% 
15% 
195 
8% 
4% 
40% 
107 
16 
30 
52% 
34% 
108% 
130% 
37% 
06 
34% 
21% 
165 
17% 
101 
19% 
27% 


Feb 


Oct 
Feb 
Mar 
Feb 


Dec 
Dec 


Oct 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Oct 
Sep 
Oct 
Feb 
Oct 
Jun 
76 Jan 
42% July 
Feb 
Oct 
Dee 
Feb 
Feb 


197 July 
129% Au 
107% Se 
115% Jun 
19% Mar 


Range for Previous 


Range since Jan. 1 


Lowest 
8 per share 


19% Mar 9 
x49% Mar 17 
13. Feb 11 
42% Mar 24 
10% Feb 11 
50 Feb 13 
18%. Feb & 
02 Feb 9 
92 Jan 12 
59 Apr 30 
160 Feb 6 

4 Mari6 


17% Feb 11 
42 Jan 2 
26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 
26% Mar 2 
12% Feb 11 
155 Apr 21 
10% Mar 9 
81% Jan 13 
15% Feb 13 
18% Feb 27 
7 Feb ill 
122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133 Jan 27 
21% Mar 16 


20 Mar 16 
87% Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
85 Jan 5 
12', Jun 28 
834 July 9 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr @Q 


58 Jan 6 
10% Feb 11 
22% Mar 18 
12% Mar 30 
22% Feb 21 
35% Mar 12 
38 Feb 13 
16 Feb 11 
13. Marl? 
14% Mar 12 
294% Feb 16 
47'2 Mar 5 
15'4 July 9 
141% Jun 22 
29 Feb 13 
4742 Jan 2 
327%— Feb 20 
97 Feb 6 
890 Feb 13 
21 Jan 6 
83 Jan @2 
12% Feb 11 
12124 Mar 1l 
164 Mari18 
113% Jan 28 
94 Feb 11 
112% Apr 7 
13. Marl15 


Highest 
8 per share 


33 Jun 14 
53%2 Jun 11 
20%8 Jun 18 
48 May 20 
1542 Jun 15 
57 July 6 
235% Jun 11 
9734 July 1 
972 June 24 
66% Mar 24 
177 -Mar lg 
5% Jan 2 
3% Feb 2 
3934 Jun 14 
9842 Jun 2 
13. Jan 15 
2 Jun 8 
a May 27 

prt: Mar 6 
3453 Jun 1 
102% May 10 
129 Jun 1 
283%4 Jun 14 
78% Jun 2 
34 Jan 17 
164% May 21 
177 Jun 4 
13% May 21 
8734 May 6 
173% May 18 
444 Jan 13 
1173 Jun 15 
146 May 7 
61 Mayl4 
ms. Apr 16 
“4% July 9 

137 July 2 
x31% May 26 


3036 Jun 10 
9442 Jun 24 
20%, Jan 2 
17% Jan 6 
x27% July 7 
31% Jun 11 
94 Jun 17 
94 Jun 10 


42 Jun 15 
46% Jan 2 
34568 May 24 
5042 Jun 24 
13's July 6 


37 July 9 
5542 July 6 
2134 May 17 


60142 Jan 9 
1373 May 24 
26 Jun 1 
165% Jan 10 
2812 Jun 2 
46 Jun 19 
443, Jun 10 
1934 May 26 
x1934 May 21 
1912 July 2 
41 Jun 2 
56 Apr 21 
23 Jan 5 
405s Jun 17 
ly Feb 24 
67% Apr 15 
4734 July 9 
1062 Jun 15 
10612 Jun 21 
3148 Jun 21 
96 July 1 
20 Mayl15 
18 May 20 
1887s July 9 
124'2 Jun 17 
997%, Jun 3 
116 Jun 22 
16% Jan 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 


Cooper-Bessemer Corp com__No par 
$3 prior preferred___..t.__No par 
Oopperweild Stee] Co comumen___5 
Convertible pref 5% series___-__56 
Cornell Dubilier Electric Corp 1 
Corn Exchange Bank & Tr Ce.__.28 
Corning Glass Works common____5 
3%% preferred 168 
Cum pid 3%% ser of 1947168 
Corn Products Refining com__-.._28 
1% preferred 106 
Coty Inc _._ 1 
Coty International Cerp 1 
Crane Co common 
3%% preferred 
Creameries of Ameriea___.™__£. 1 
Cream of Wheat Corp (The)_.___-3 
Crown Cork & Seal new eom__32.50@ 
i» ae -__No par 
Crown Zellerbach Corp com-__-_----— 
$4.20 preferred No par 
$4 2nd preferred__._._..._.No par 
Crucible Steel of Amer com__No ined 
5% conv preferred 
Cuba RR 6% non-cum ——i 
Cuban-American Sugar common-_-_16 
1% preferred 106 
Cudahy Packing Oo common_____ 16 
442% preferred 1006 
Cuneo Press Inc 8 
Cunningham Drug Stores Ine___3.56 
Curtis Pub Co (The) com___No par 
67 preferred No par 
Prior preferred No par 
Curtiss-Wright common See | 
Class A__- 
Cushman’s Sons Ine 7% a 
Cutler-Hammer Ine___.______Ne pas 


D 


Dana Oorp common_ 2 
Cum pfd 3%% series A___._108 
Davega Stores Corp common__.3.56 
5% preferred -26 
Davison Chemical Corp (The)_.1 
Dayton Pwr & Light common_____9 
Preferred 3.75% series A 
Preferred 3.75% series B_._.__106 
Dayton Rubber Co 5008 
Decca Records Ine. 
Deep Rock Oil Corp 
Deere & Co common___.____No par 
1% preferred 2 
Delaware & Hudson 
Delaware Lack & Western__ 
Denver & Rio Grande West RR 
Escrow ctfs for com__________10@ 
Escrow ctfs for pfd._..__.____100 
Detroit Edison —38 


Detroit Hillsdale & S W RR Co__168 
Detroit-Michigan Stove Co_..._._.__.4i 
Detroit Steel Corp i 
De Vilbiss Co 8 
Devoe & Raynolds class A__...13.5@ 
Diamond Match common-_-_-__No par 

6% partic preferred_____.____._ 238 
Diamond T Motor Car Co_._...__-8 
Distill Corp-Seagramsg Ltd___._.__-8 
Divco Corp. __ inane 
Dixie Cup Co common_______No par 

































































Dr. Pepper Co 
Doehler-Jarvis Corp._..._.._.__- 8 
Dome Mines Ltd__-..__..____No par 
Douglas Aircraft___t_._.._.____Ne par 
Dow Chemical Co common__.___18 
$4 preferred series A___.__No par 
$3.25 2nd preferred ¥ 
Dresser Industries common 
334% conv preferred_______10@ 
Dunhill International_______ 
Duplan Corp 
Du Pont de Nem (E I) & Co com__8g 
Preferred $4.50 series___.__.No par 
Preferred $3.50 series_____No par 
Duquesne Light 5% 1st pia_——_ Tee 
D W G Cigar Corp 


STOCKS 
NEW YORK STOCK 








LOW AND HIGH SALE PRICES 


ine oat ee p Moenday 
July 3 July 5 
6 per share 8 per share 
30 
§234 
STOCK INDEPENDENCE 195% 
EXCHANGE DAY 4634 
CLOSED 13% 


Tuesday 
July 6 


8 per share 


30 
53% 
1934 
48 
1334 
57 
22 
9634 
98 
623% 
173% 
4\%4 
2% 
384% 
98%% 
1034 
2358 
24 
4414 
31% 
1007% 
11534 
263% 
75 
28 
131% 
180 
1144 
87 
16 
20 
11 
145 


77% 


~ 140 


eo 
Www 
n 


» 


* i 2 
We OW He HOA Bho fh 
OMW +10 2-10) PW 


* 


2 we 


ear 
eo 


1414 
58 
447% 
104'2 
*103% 
2944 
*94 
"1614 
157% 
185 
12144 
9812 
114 
14's 


273% 
45 

44%. 
1734 
172 
187% 
3712 
5342 
16 

3834 
58! 2 
45 

104!» 
104 

301% 
98 

18 

157% 
18614 
12142 
982 
114% 
14% 


Wednesday 
July 7 

8 per share 
291% 2934 
*523%, 53% 
19% 1934 
*4634 48 
13% 135% 
56% 57 
124% 2134 
“OF 

“9612 

61% 
174% 


2854 
* 9 1 1 4 
*16 
*l7 
x27% 

31% 
* 92 1 2 
*91 
x125% 

8% 

372 

40 

321% 

48% 

125% 


3534 
5414 
21% 


*59'2 
X13% 
*247% 
*13'2 
27 
44 
433% 
*17% 
17 
*18 
37% 
*53% 
*15% 
38 
14% 
5734 
4454 
10412 
104 
295% 
*94 
*161%4 
*15'2 
186% 1872 
*119'2 121 
x98 98 
114 114 
14% 14% 


LOW AND SIGH SALE PRICES 


Gaturday Menday 


Tuesday 


Wednesday 


Thursday 
July 8 
8 per share 
29% 29% 30 
53% 53% 5342 
19 195% 19 
46%4 48 *4634 
1342 13% 13% 
56 57 562 
21% 21% a S| 
9842 99'% 972 
9642 97% 9654 
617, 62% 615% 
173 173 ‘Zo 173 V2 
42 4'% 4% 
27% 3 3 
38 38% 3734 
9742 98% 972 
10%2 1042 102 
23% 23% 23 "2 
23%2 24% ‘ 
4342 44% 
31 31% 
100%s 101 
116% 116% 
26% 267% 
75 
2814 
14% 1444 
180 
1134 
87 
16% 
20%2 
10%% 
145 
57% 
8 
263% 


140 


65 
13% 
25 
14% 
27 
44 
44'%4 
17'2 
17% 
18 
37% 
54 
15°%4 
3734 
14%% 
58 
46%% 
105 
105 
297% 
98 
18 
1512 
188 '4 
120 
98 
11-'%4 


a | 
SMa See 


SS 


WHEW eee RRM oT 
WW AIG TW 


14% 142 14% 


Thursday 


Friday 
July 9 


8 per share 


302 
53 Ye 


106'4 
29%, 
938 
173% 
16 
18878 
120 
9812 
114 
145% 


Friday 


Bales fer 
the Week 


Shares 
1,000 
230 
2,300 


1,200 
400 
700 


140 
2,700 
120 
3,300 
3,600 
3,100 


,000 
200 
2,800 
100 
3,400 
250 
400 
.900 
100 
110 
,000 


900 
100 
600 
200 
3,000 


300 
,500 
7,000 


600 


70 
.900 
-700 
.400 
),400 
400 
2,000 
5,600 


,000 
2,600 
,500 


2,400 
200 
100 
000 
700 
300 
700 

5,100 
800 
400 
220 
700 

2,600 

3,200 

2,300 

5,500 
300 
500 

3,600 


600 
5,400 
900 
600 
650 
300 


Bales fer 


Range since Jan. 1 
Lowest Highest 


8 per share 8 per share 


the Week 
Shares 


July 9 
6 per shay: 


Year 1947 
Lowest Highest 


8 pershkare 8 per share 


July 8 
6 per share 


July 7 
6 per share 


July 6 
6 per share 


July 5 
6 per chare 


July 3 
6 per share 


EXCHANGE 
Par 





19% Jan 
16 Nov 
14% Dee 
42% May 
163 Dee 


oe 
ae% Jan 


25% Aug 
24% Apr 
51 Jan 
48% July 
198% Oct 
67% Dec 
25% Feb 
109 Feb 
2744 Feb 
111% Feb 

8% Feb 
65% Feb 
16% Feb 
39% Jan 
3% Jan 
19% Feb 
171 July 
156% Feb 
67% Oct 
24% Mar 


593 Z Oct 
17 Dec 
— — 
19% Jan 
38 Apr 
107 Mar 
4% Dec 
1242 Feb 
67 Feb 
85 Mar 
13% Feb 
2412 Feb 
25% Jan 
50% Oct 
13% Aug 


60 Jan 
31% Feb 


19% Feb 27 
16 Ye Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 13 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Maril6 
102 Feb 24 
5% Jan 5 
43 Feb 20 
11 Feb 13 
32% Feb 19 
1% Feb 11 
13% Feb 11 
139 Feb 10 
123% Feb 11 
49% Feb 10 
14% Feb 19 
24'2 Jun 28 
65 Jun 28 
46 Jun 16 
55% Feb 13 
12% Feb 11 
9% Mar 18 
124%Jan 2 
x29%4 Jun 22 
97 Feb 27 
4% Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Marl7 
7% Mar 17 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 
20 Apr 14 


25% May 27 
2056 May 18 
22% Jan 8 
465% May 15 
175 Jun 17 
6556 Jun 14 
19% May 17 
9242 Jun 1 
16% Jan 2 
106 Jan 12 
85, Jun 24 
56 Jun 1 
16% Mar 24 
3734 Jun 10 
25% May 24 
23% July 7 
15842 Jun 4 
143% Apr 28 
66% Jan 9 
17 Jan 6 
277— Jun 14 
74%4 Jun 14 
46% July 
76 Jun 
20% July 
15'2 July 
15% July 
34 Jan 
104 Jun 10 
5% May 28 
16% July 9 
64% July 9 
684% Apr 14 
9 Jan 14 
20% May 17 
11% Jan 5 
49% May 3 
1% Mar 30 


54% Jun 10 
31% Jan 5 
24 Apr 23 


E 


Eagle-Picher Co 16 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp______B 
Eastman Kodak Co commen_____1@ 

6% cumulative preferred____10¢@ 
Eaton Manufacturing Co___.._.____@ 
Edison Bros Stores Inc com 

4%,% preferred 
Ekco Products Co common_-__-_-_3.56@ 

412% preferred 106 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The)_-._.._8 
Electric Boat common a 

Convertible preferred____.._-\No par 
Elec & Mus Ind Amer shares o 
Electric Power & Light com__No par 

$7 preferred No per 

$6 preferred Mo pas 
Electric Storage Battery___.._-:No pas 
Elgin National Watch Co 8 
Elliott Co common 

542° conv preferred 

5° preferred 
E] Paso Natural Gas 
Emerson Electric Mfg Co__ 
Emerson Radio & Phonograph_-_--8 
Empire District Electric Co._._.16 
Endicott Johnson Corp common__38 

4% preferred__-_ 106 
Equitable Office Bldg 
Erie RR common 

5% preferred series pata 
Erie & Pittsburgh RR Co. 89 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp__- 
Rzchange Buffet Corp_.__™|_£_ 2.56 


F 


Pairbanks Morse & Ce__._.__Ne pas 
Fajardo Sugar Co of Perte Riee__29 
Falstaff Brewing Corp___.._...___J1 









































STOCK INDEPENDENCE 21% 
EXCHANGE DAY 17% 
CLOSED 19% 
4234 
172 
63 
*18% 
8912 
14% 
*100'2 
*7% 
52 
14 iy 
3634 
1% 
23% 
156% 
*141'2 


"15% 


22 
17'2 
19% 
437% 
172 
63 
19 
89142 
145% 
103 '@- 
8 


53 
1454 


215, 22% 
1742 17% 
18%4 19% 
43% 44% 

*17i 172 
63% 63% 
*18% 1814 
*89% 90% 
oe 14% 
103142 

8 

5342 

14% 

7 


23% 


2,300 
3,400 
2,500 
7,800 
390 
.700 
500 
30 
2,700 


109 
.700 
2,500 
300 
,000 
.200 
600 
600 
500 
300 
.100 
,000 
100 
,000 
2,000 
,700 
900 
,100 
50 
.100 
29,100 
500 
30 
,000 
500 
.900 
900 
500 





For footnotes see page 24. 
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Range for Previous 


Year 1947 

Lewest Highest 
Spershare 8 per share 
4% May o% Feb 
11% Dee 14% Des 
32. May 42% Mar 
16% Dee 23% July 
9% May 14% Feb 
19 Apr 28% July 
97% Dee 107% Jun 
20 0 6Dec 26% Feb 
20%. May 264% Jan 
46% May 69% Feb 
42% Jun 61 Feb 
10460 Sep 107% Aug 
61% May 62% Dee 
14% May 21% Jan 
24 May % Oct 
99 Dee 110% Feb 
30 May 41% Jan 
13. Dec 17% Jan 
16 May 24 §8=6—AUg 
14% Jan 40% Dec 
9 May 15% Feb 
91 Dec 110) «(July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
"36% May 50% Feb 
11% Nov . Jan 
18% Dec Jan 
717 Dec 103% Mar 
8% Dec ~17% Feb 
6% May 10% Oct 
18% Jun 21 Jan 
12% May 17% Feb 
14% May 22% Dec 
4% July 9% Feb 
26% Aug 43% Feb 
14% May 23% Dec 
10% May 16 Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
9% Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14% Feb 
71 Apr 83% July 
37 Sep 47% Feb 
23% Dec 33 Feb 
137 Dec 160 Jan 
32 May 39% Feb 
34% Dec 45% Jan 
87 Dec 103 Aug 
10% Dec 16% Mar 
43 May 54% July 
123 Dec 131% Feb 
100 Dec x122 Feb 
61% Jan 65% Feb 
120% Dec 129 Mar 
04 Dec 107% Sep 
13% May 19% Jan 
18% Oct 20% Dec 
13% Dec 26 Feb 
25% May 4% Feb 
11% Dec 16% Jan 
19 May 31% Feb 
125 Oct 140 Feb 
3% May 6% Feb 
18% May 29% Oct 
26 May 36% Jan 
101% Apr 12442 Jan 
26% Dec 35% Jan 
19% Apr 30 Feb 
95 Dec 106 Apr 
21% May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Range since Jan. 1 
Hi 


Lewest ghest 

8 per share $8 per share 
5% Mar 4 11%4 Jun 16 
11 Feb 20 1542 Jun 18 
35% Feb 11 43 Jun 3 
16 Marli 204 May 22 
8% Mar 11 12%e May 18 
20%e Feb 10 31% May 14 
90 Feb 9 94% Jun 15 
20. Feb 10 24346 Jun 1 
18% Mar 17 26'4 Jun 9 
63% Feb 28 68 May 28 
43 Feb 11 53 Jun 29 
10a Feb 14 10746 Jun 7 
40% Mar 16 59 July 7 
14%2.Feb 20 20 May i17 
314% Feb 11 425% Jun 14 
x08 Feb 26 x104 May 27 
30 Feb 26 36% May 26 
13% Feb 21 1542 Jun 24 
14% Mar 19 21% Jan 6 
23% Feb 11 40% Jan 12 
9%e Mar 17 12% May 24 
33 Feb 24 4734 Jun 14 
89 Feb 3 105 Jun 21 
24% Feb 27 3842 May 21 
22 Mar i1é 25% Jan 5 
12% Feb 26 16% May 21 
8% Apr 6 10 May15 
35% Feb 13 4742 Jun 1 
10 Feb 18 1242 May . 

17% Mar 12 24% Jan 
717% Mar 29 8342 Jun 3 
6% Mar 16 10% May 21 
7% Feb 11 10% May 22 
18% Mar 23 20 Jan 5 
12% Feb 27 17 Apr 24 
18 Feb 13 23% Jun 16 
5% Feb 11 9% May 20 
30 Jan 5 45 May 20 
18% Feb 13 2612 May 4 
11% Feb 13 184% May 15 
99% Mar 24 10534 Jun 30 
50% Mar 11 6342 May 15 
100% Jan 6 106 May)? 
8% Feb 28 1042 Jan 9 
146 Apr il 159 Jun 1 
9% Mar 17 14% May 3 
9% Feb 11 1433 Jun 15 
73 Apr 22 82 Jun 21 
34% Mar 10 425, Jun 15 
20% Feb 27 24 Jan 2 
13242 July 7 144 Jan 28 
31% Mar 11 43 May 27 
34 Marig 41 Jun 8 
88% Jan 2 96 Jun 2 
9 Mari3 13% Jun 17 
404 Feb 1% 50'2 May 15 
118% Feb 25 12812 Jun 2 
97 Feb 10 108 Jun 3 
50% Mar 16 65 Jun 24 
119% Feb 19 12534 Jun 1 
93% Feb 17 997%. Jun 14 
12% Mar 17 17% Jun 10 
16% Feb 11 22 Jun 21 
14 Mer 3 18% May 27 
2% Feb 13 4% May 21 
11% Jan 22 15% Jun 24 
21% Mar 16 29 May 18 
124 Mayl12 12814 Jan 29 
4% Mar 11 612 May 24 
2242 Feb 11 3034 Jun 14 
25 Feb 13 31'2 Jan 12 
110% Feb 13 130 July 8 
247% Jun 28 2934 May 18 
22% Feb 11 30% May 6 
98%. Apr 2 101% May 22 
22% Feb 14 30 Jun 17 
85 Feb 10 90 Mayl2 
72% Jan 23 8212 May 19 


Year 1947 Range since Jan. 1 
Lowest Highest Lowest Highest 
Spershare 8 per share $8 per share $ per share 
23% May 36% Dec 27% Feb 13 39% May 21 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 
17% May 3@ §6Feb 17% Feb 14 25 May 15 
85 Dec 103 Jan 79 Apr 30 85% Jun 3 
22% Dec 26% Nov 21 Maril7 28 May 18 
51% May 58 Sep 48%, Feb 27 55'2 July 6 
5% May 7 Feb 4 Mar 1 6 Jan 9 
104% Jun 124 Oct 113. Marlo 12114 Apr 22 
21 Dec 33 Feb 19% Feb 18 24% May 17 
49 Jun 71% Feb 47% Mar 16 64 May 21 
99% Dec 106 July 94% Mar 11 103. Jun 16 
41% Dec 61% Feb 38% Mar 17 47% May *” 
95 Dec 109 Aug 96% Mar 18 104% Jun 
134% May 24 #$£=<Jan 16% Feb 11 2358 Jun 14 
3 May 8% Oct 3% Feb 27 5% Jan 2 
5% Dec 8% Mar 5% Feb 17 8% Apr 23 
31 Jun 41 Jan 25% Feb 14 41% Jun 21 
12% May 21% Oct 18 Feb 11 3342 Jun 14 
23% Dec 33 Jan 24 Feb 16 31 May 26 
90 Dec 107 Mar 90 Feb 26 99 Juni15 
9 May 14% Feb 9% Mar 16 13% Jun 1 
28 # «Dec 37% Feb 29 Mar 27 37 July 9 
12 Dec 17 Sep 12% Jan 19 15% May 21 
34% May 49% Feb 36% Feb 11 50% May 15 
20 Dec 27% Mar 20 Jan 22 23% Jun 1 
133 Dec 163% Jan 132 Feb 27 145'2 Jun 17 
59 May 70 Feb 60 Apr 10 77 Jan 27 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 
14% Dec 2142 Mar 14 Mar 16 17% May 17 
9 July 12 Dec 10 Feb 5 13% May 17 
92 Dec 105% Feb Q11, Ane 16 9R Jun 4 
— _ ann 22% July 1 2515 July 8 
"4% May ov vun Om mat Y 9 Jun 14 
18 #=May 95 Dec 85 Feb 96 July 9 
6% May 14% Feb 12% Feb 11 2073 Jun 23 
31% May 51 Dec 44 Feb 10 58%4 Jun 16 
57% Apr 16% Dec 57% Feb 10 81 Jun 21 
13% Dec 16% Sep 14 Jan 2 14 July 9 
32% Deo 39 Jan $1 Feb 10 35 Apr 10 
14 Jun 19% Feb 12% Mar 9 16% May 22 
13. Dee 19 Jan 13% Mar 3 x14% May 21 
87% Dec 112 Feb 719 Mar 22 89 Jan 12 
102% Dec 108% Sep x101% Feb 10 107 Jun 16 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Farnsworth Televis‘n & Rad Corp—2 
Fedders-Quigan 
Peaeral Mining & Smelting Sa 





Pott & Tarrant Mfg Co_._....._8 
Perre Enamel Cerp 1 
Pidelity +t Ay yt: NY. 6 
Pirestene Tire ubber com____88 

4% a 168. 
Pirst National 














Poster-Wheeler Corp common____1¢ 


6% prior preferred__.____.____ 436 
Prancisco Sugar Co___.____No par 
Franklin Stores Corp__..._...____ 1 
Freeport Sulphur Co__....__.____ 10 


Froedtert Grain & Malting Ce Ins_1 
Fruehauf Trailer Co common_.___1 
4% cum preferred 168 





G 


Gabriel Co (The)_-__.-_..._____ 1 
Gair Co Inc (Robert) eom____.__.__1 
6% preferred___.._.___________ 20 
Gamewell Co (The)___--_-___ No par 
Gardner-Denver Co _______._ No par 
Gar Wood Industries Inc com____1 
4% % conv preferred__________ 50 
Gaylord Container Corp______ 1.66% 
General American Investors com__! 
$4.50 preferred _._________. —100 
General Amer Transportation_____8§ 
$4.26 pfd series A________ No par 
General Baking Co common______ 5 
oS peace... ........... No par 
General Bronze Corp_____________ 5 
General Cable Corp com___-__No par 
4% ist preferred__________.__ 100 
4% conv 2nd preferred___.____50 
General Cigar Co Inc com___No par 
i. 100 
General Electric Co_________ No par 
General Foods Corp com-__-__No par 
$3.50 preferred____._______ No par 
General Instrument Corp______-_-_- 1 
General Mills cemmon-__-__._ No par 
S&% preferred... ._............ 100 
3% % conv preferred_________100 
General Motors Corp com____-_-- 10 
$8 preferred____________No per 
Preferred $3.75 series__.__No par 
Gea ‘Outdoor Advertising_.___No par 
General Portland Cement Oo_____ 1 
Gea Precision Equip Corp_._No par 
Gen Public Service___._________ 106 
Gen Public Utilities Corp__.____8 
Gen Railway Signal com____No par 
6% preferred _._____.________ 100 
Gen Realty & Utilities___...__ 106 
General Refractories______ —No par 
General Shoe Corp_________.-____ 1 


Gen Steel Oastings $6 pfd__Mo <7 
General Telephone Corp_________ 
Gen Time Instr Corp com__No a 





4%% preferred 108 
Gen Tire & Rubber Co com_______5 
4%% preferred__._________ —106 
2%% preferred________ — 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Per 

Gillette Safety Razor com___No par 
$5 conv preference_______ No par 
Gimbel Brothers common______-__ 8 
$4.50 preferred____________ No par 


Glidden Oo (The) com-_-_-- No par 
44%2% conv preferred_.___.____ 50 





Goebel Brewing Co_____.---__.____ 1 
Gold & Stock Telegraph Co_._.100 
Goodall-Sanford Inc __---_____ 18 
Goodrich Co (B F) com___._No par 
$5 preferred______________ Mo par 
Goodyear Tire & Rub com___No par 
$5 preferred __..._.._._.._._No par 
Gotham Hoslery__..._._.__.__ No par 
Graham-Paige Motors 1 
Granby Consol M 8 & P__________8 
Grand Union Co________-___No par 
Granite City Steel________ __No wee 4 
Grant (WT) Co common_-____.___ 
3%% i ~tae 
Grayson-Robinson Stores com____-1 
$2.25 cum conv pfd__--~_ __No par 


Gt Nothern Iron Ore Prop___No par 
Gt Northern Ry 6% pfd____No par 
Great Western Sugar com____No par 


TH DEGNNION one nce snes 199 
Green Bay & Western RR__-_-_-_ 100 
reen (H L) Co Inc___------___- 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp — 





Common = 3 
4%@ vpreferred__________ __ __100 
Grumman Aircraft Corp new 10 
Guantanamo Sugar common______ 1 
$5 conv preferred_________ No par 


Gulf Mobile & Ohio RR com_No par 

$5 preferred___ _________No par 
Gulf Oil Cerp _35 
Gulf States Utilities Ce______ Ne par 





H 


Mackensack Water__._._......._ 
Hall (W F) Printing Ce_...._._-5 
Hamilton Watch Co com ____No par 

4% conv preferred_________ __ 106 
Hanna (M A) Co $4.25 pfd__No par 


LOW AND BIGH SALE PRICES 


Saturday Monday Tuesday 
July 3 July 5 July 6 
6 por share 6 per share 8 per share 
10%, 11 
. 147, 14% 
STOCK INDEPENDENCE *40 40'2 
EXCHANGE DAY *18 18'2 
CLOSED 10 10 
30'%2 31%s 
*97 97'2 
#922 2: 21 
24% 24% 
63 63 
*51 5178 
107% 107% 
*58 59 
*19 1942 
40 4078 
10342 103% 
#323 3242 
15 15! 
16 16! 
313 32% 
11% 11% 
39%4 4054 
102 102 
° 34 34 
*24 2434 
*13% 14 
96 935 
44 44 
1l 11 
223— 225% 
82% 8242 
*87% g 
B34 834 
1832 18'2 
*16 16% 
21% 21% 
9 9 
*42'2 43 
23% 2334 
17% 17% 
*105% 109 
56} 56! 
102: 103! 
97% 10 
*154'2 156 
*11% 12 
131 13'2 
80 8012 
*39 41'. 
22 22 
133 133 
40° 41 1 
39 397, 
*94 96'%4 
113%, 11% 
4834 48%, 
*126 1262 
107 107 
64% 64° 
*122%2 124'% 
98 98 
16% 1658 
21% 2172 
15% 15% 
4 4 
147% 15 
24% 25 
*126% 127 
55% 55% 
29 29 
*275e 27% 
*121% 122 
2578 26% 
*26% 27% 
*100 102'3 
28'4 2842 
*89 2 
*81 8342 


Wednesday 
July 7 
8 per share 


10%4 
1434 
40°45 
18% 
10 

31%, 
972 
22 

2414 
6334 
51% 


2 107% 


59 
19 
40% 
102'2 
32 
154% 
16% 
311 
11% 


6435 
1231, 
98's 
16%. 
Z1'2 
15'2 
4% 
147% 
25 


127 


55% 
29 


27% 


2 122 


25% 
27% 


101% 


28% 
92 
83!2 


LOW AND SIGH SALE PRICES 


Saturday Monday Tuesday 
July 3 July 5 July 6 
8 per share 6 per share 8 per share 
34 35 
*90%4 93 
STOCK INDEPENDENCE 22% 22% 
EXCHANGE DAY *81 88 
CLOSED 26 263% 
55! 55 h2 
542 Sto 
*118 11912 
22% 2234 
61% 623% 
*102 10276 
4414 4412 
*101'2 103 
*20%2 21% 
4% 43 
*7 1p 
40 40 
31% 31% 
2942 30% 
982 982 
115, 115, 
*36%2 37 
1434 1454 
47 4712 
21% 22'% 
*142 143 
*69 72 
3742 38 
14%, 143, 
12 12% 
95 95 
23 2312 
67% 67% 
*93%, 96 
19%8 197s 
57 5734 
7834 794% 
18 18'4 
*32'2 34 
*15% 15% 
*14 14'% 
8542 8542 
*106 107 


Wednecday 


8 per share 


34!2 
95 
22! 
88 
2612 
95 12 
558 


4 


119 


22% 
6154 


10278 


93 


32%4 


1514 
14 


8612 
106 


Thureday 


8 per share 


1058 
1454 
40'2 
18 
10 
30%, 
98 


: 107 


64's 
123% 1233 


9814 


2» 101'2 


28 


92 


81 


Thursday 
July 8 
8 per share 
247% 
93 


99 


300 
5,000 
200 
300 
200 
10,100 
700 
2,400 
1,400 


1,000 


4,600 
10 
800 
7,000" 
360 
100 
700 
250 
21,800 
4,200 
7,000 
3,400 
70 
600 


20,600 
500 
600 
600 

2,500 
2,700 
2,200 

15,100 

500 
10 
2,700 
1,300 
800 
560 
6,200 


20 
1,100 
10 
100 


Bales fer 
the Week 


Shares 


2,800 
100 
3,600 


2,500 
100 
1,100 
80 
900 
3,400 
100 
6,200 
200 
100 


15,000 
600 
300 

2,800 
3,900 
120 
2,400 
100 
1,000 
4,400 
2,900 
130 


3,600 
800 


18,800 
70 
18,500 
5,900 
150 
11,500 
800 
7,500 
11,100 


100 
800 
300 

10 
10 














For footnotes see page 24. 
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nome for Previous 
Year 1947 


Lowest 
$ per share 


i9% Apr 
14642 Oct 
428% May 

6% May 
15% Dec 

6 May 
4% May 
25 Dec 


May 
Dec 
May 
Dec 
Nov 
Dec 
‘ ; May 
Sep 
Dec 
Dec 
Oct 
Sep 


“10% Jun 
26 Jun 
22% Apr 


21% May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16%4 Jan 
20% Dec 
3142 May 


3 May 
7% May 
33. May 
12'2 May 
15% May 
3% May 


30 May 
18% May 
3742 May 
93 Jan 
15 Jan 


7% May 
x21 Dec 
12% Jan 
x354a May 


169 Dec 
33 Apr 
12% May 
612 Sep 
100% Dee 
3 May 
9% May 


163 Dec 

6 May 
22% May 
76 Dec 

3% Dee 
25% Dec 
130% July 
38% May 
94% Dec 
9 May 
104 Dec 
46™% Apr 
37\4 Jan 
4014 May 
32 Jun 

O42 May 
9% May 
19 Apr 
20 May 


143 % “Jan 


Highest 
$ per share 


27% Dec 
160 Jan 
39% Jan 
10% Feb 
100% Apr 
12 Feb 

95% Oct 
355, Jan 


30% Jan 
103% Apr 
42% Feb 
108 July 
68 Jan 
165 Jan 
22% Feb 
63 Feb 
134 Mar 
33 Sep 
134 Sep 
29% Jan 


14% Dec 
33 Dec 
x29 %a Nov 


31% Jan 
20% Oct 
25 Jan 
48 Jun 
36 Dec 
19% Feb 
56 Feb 
36 Oct 
10542 Sep 
45% Jun 
285. Dec 
29 Feb 
38% Mar 


75¢ Feb 
13% Mar 
43% Feb 
21% Oct 
30 Jan 
Te Feb 


39% Aug 
32% Dec 
6442 Dec 
97 Aug 
264%2 Dec 


11% Dec 
30% Jan 
17 July 
50 Dec 


18042 Feb 
42 Oct 
17% Nov 
84, Feb 

108 Mar 
7 Feb 
154% July 


186% Jun 
1053 Feb 
3442 Oct 
96 Jan 
5% Feb 
36% Feb 

137 Dec 

Oct 
Sep 
Feb 
Feb 
Feb 
Dec 
Oct 
Feb 
Feb 
Feb 
Feb 
4 Oct 


Aug 


Range for Previous 
Year 1947 


Lowest 


8 per share 


6% Jun 
19% Des 
80% Dec 
39% May 
89 Dec 
37 Jun 
108% Des 
24% Bep 
93 Dec 
145 Dec 
27% May 
86% Dec 
25% Jan 


14 Jus 


04 Dec 
16 May 
47% May 
1334 May 
20% May 
13% Jan 
41% May 
39 Apr 
21% Dec 
103 Dec 
11% May 
65% Jun 
25 May 
90 Dec 
34 Jan 
45 Jun 
40% Apr 


Highest 
8 per share 


13% Feb 
24% July 
1044%e Feb 
53 Jan 
104% Sep 
464% Oct 
1254-4 Oct 
34% July 
112 Jan 
151 Dec 
39 Feb 
101% Feb 
40% Oct 


22% Feb 


108'4 Mar 
29'2 Dec 
58142 July 
18 Nov 
261 Feb 
21% Oct 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Oct 
—* Aug 
Oct 
My Feb 
52™% Oct 


NEW YORK STOCK RECORD 





Range since Jan. 1 


Lowest 
$ per share 


21% Feb 24 
147 Mar 24 
27% Mar 16 
642 Feb 24 
73 Mar 1é6 
65% Feb 11 
642 Feb 11 
20 Mar 10 


21% Feb 14 
78 Jan 27 
35% Apr 13 
952 Jan 23 
51% Feb 9 
140 Jan 7 
1412 Feb 10 
46 Mar 9 
121 Feb 21 
27% Mar 2 
114 Mar 22 
21 Feb 4 
18%Mar 9 
792 Mar 22 
10'2 Apr 19 
28 Mar 1 
20 Feb 24 


21% Feb 5 
1342 Feb 11 
154% Feb 14 
37. Juan 3 
26% Feb 11 
14 Mar 9 
36 Feb 27 
29'2 Feb 10 
88 Mar 30 
38 Maril2 
20% Feb 11 
19 Feb 11 
33. Jan 31 


4%Jan 2 
9% Apr 5 
34% Jan 20 
1444 Mar 17 
15% Feb 13 
3 Marié6 
13. Jun 11 


30% Apr 27 
27%2 Mar 16 
62%2 Feb 11 
95'2 Mar 16 
24%, Jan 22 
28% May 17 
9'%4Feb 11 
20%. Feb 17 
13. May 27 
39 Feb 10 


68°34 Jun 28 
150 Feb 10 
34% 3 Mar 10 
15% Feb 11 
655 Feb 11 
21 May 5 
952 Apr 22 
2'2 Mar 10 
11% Feb 11 
12512 Feb 10 
32% Jun 28 
161'2 Mar 31 
55% Feb 11 
2334 Feb 11 
74 Feb 9 
313 Mar 16 
247%3 Mar 16 
135 Jan 2 
42% Mar17 
86 Feb 28 
9% Mar 19 
89 Jun 28 
52'2 Jan 24 
397%, Mar 16 
43 Mari12 
30 Mar 4 
11% Feb 11 
11% Feb 11 
1742 Mar 9 
bs tng Mar 1 
9% Feb 18 
wite Jan 16 


Highest 
$ per share 
2742 Jun 9 
15042 Jan 28 
34% May 15 
7% Jun 4 
79 Jan 5§ 
10% Jun 11 

11'2 Jun 
2642 Jan 5 


27 May 
91 Jun 25 
42 Jan 
103. May 
6112 July 
153. Jun 
22% May 
57% Apr 
12842 Feb 
30%4 Apr 
122% Jan 
2734 Jan 
28%4 May 20 
8642 Jun 25 
14%g Jan 32 
37 Jun 1 
25% Jan 2 


2934 May 20 
1642 May 17 
30%4 Jun 28 
42% Feb 24 
3534 Jun 1 
18%4 Jun 9 
4612 Jan 14 
34%, Jan 2 
9434 Jun 7 
46 Jun 22 
38%4 Jun 10 
23 - Jun -7 
47 Jun 9 


7 Mar 6 
14%4 May 3 
451% Jun 25 
22%8 Jun 10 
19 Apr 8 
5 Mayl17 
1438 Jun 16 


3534 Jun 24 
42% July 9 
86 Jun 17 
9734 May 17 
yf July 9 
30 May 26 
12% Jun 3 
25'2 Jun 9 
1534 Jan 28 
56 Jun 3 


76% Jun 11 
160 Jun 25 
451% May 15 
217% May 27, 

873 May 24 


103. Jan 
334 May 18 
1673 May 24 
154'% Jun 
x34'4 Jun 
174'2 Jun 
9% Jun 2 
38!2 Jun 
93 Jun 
51% May 
34's July 
139'2 July 
oi 3g Jun 
98'2 Jun 
14 May 
107'2 Jan 
64 Jun 
45 Jan 
65 July ‘§ 
35 Mar 31 
16/2 Jun 24 
16/2 Jun 24 
267%, May 27 
3544 Jun 14 
39% May 20 
145 May 25 


Range since Jan. 1 


Lowest 
$ per share 


7 Marilé 
19%4 Jan 6 
82 May 15 
39% Feb 138 
92 Feb 13 
34% Feb 10 
100'2 Feb 11 
20% Feb 19 
100 Feb 10 
145 Jan 29 
29% Mar 16 
83%Feb 6 
315 Feb 11 


14 Feb 11 


90 Feb 17 
23% Feb 11 
485s Mar 12 
1458 Mar 17 
202 Feb 20 
17 Feb 10 
42% Feb 13 
45 Jun 1 
36 Feb 13 
19 Feb 11 
9212 Feb 21 
11'% Feb 19 
63 Mar 8 
295% Feb 11 
91l42Jan 5 
32 Feb 13 
4542 Feb 16 
41 Feb 13 


Highest 
8 per share 


10 May 27 

23%2 Jun 14 
92'2 Jan 30 
48 May 28 
99 Mayll 
42'4 Jun 11 
113% Jun Q 
3342 Jun 10 
106 May 21 
158 Jun ll 
37% May 21 
9342 Apr 16 
43%Jun 1 


21 May 20 


98 Mayll 
46 July 9 
60'2 Jun 22 
18 May 22 
25 July 9 
22%, Jun 9 
60 Jun 18 
51 Apr 20 
43%4 July 9 
24 Mav 24 
104'2 July 7 
1442 Jun 2 
75 Jan 2 
3642 May 27 
95 Jan 20 
39%, Jun 3 
5812 July 8 
47% May lg 


2342 May 15 ° 
8 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Harbison-Walk Refrac eom__No par 
i. —_——= ae: * 
Bart, @chaffeuer & Marx 
Mat Corp of Amer class A 
442% preferred Rennie 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atias Glass Co 


Hecht Co common 
356% preferred._..__........__.100 
Heing (H J) Co common 
3.65% cum preferred________100 
Helme (G W) common 
7% mnon-cum preferred 
Hercules Motors__ 
Hercules Powder commen____No par 
5% preferred__-_-_ 
Hersney Chocolate com 
$4 conv preference 
Hewitt-Robing Inc__ 
Heyden Chemical Corp 
342% cum preferred 
Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 


Holland Furnace (Del) 
Hollander .& Sons (A) 
Holly Sugar Corp 
Homestake Mining 
Hooker Electrochemical Co 
Houdaille-Hershey com 

$2.25 conv preferred 
Household Finance com 

avaee preterred__._........ aigatal 
Houston Light & Power 
Houston Oil of Texas vt c____-- 25 
Howard Stores Corp 
Howe Sound Co 


Hudson & Manhattan common__100 
5% non-cum preferred_____--100 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car 

Bums Poogs, Inc............. 6.66% 

pS See oe 

Hussman Refrigerator Co___No par 


Idaho Power Co 20 
Illinois Central RR Co common-_-_100 
6% mnon-cum conv pfd ser A_100 
Leased lines 
RR stock ctfs series A___ 
Illinois Power Co common__No par 
Illinois Terminai RR Co________ 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A___ 
Industrial Rayon 


Ingersoll-Rand new common_No par 
6% preferred 
Inland Steel Co 


, Inspiration Conso] Copper 


OE ee 


Insuranshares Ctfs Inc 
Interchemical Corp com _- 
412% preferred___ 
Intercontinental Rubber____ 
Interlake Tron 
Int’! Business Machine 
Int'l Harvester com (new) 
7° preferred 
Int'l Hydro-Electric Sys class A_.25 
Int'l Minerals & Chemical com___§ 
4% preferred 
International Mining Corp__._____1 
Int’] Nickel of Canada com__No par 
Preferred 
International Paper Co com_____13 
$4 preferred 
Int'l Rys of Cent Amer com__No par 
5% preferred 
International Salt 
International Shoe________- 
International Silver common 
7% preferred 
International Telep & Teleg__No par 
Foreign share ctfs_-____-_ No par 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal common___ 
86 preferred_ 


No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F I) Co 
Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3%% cumulative preferred___100 
Johns Manville Corp com____No par 
342% preferred 100 
Johnson & Jahnson common___12% 
4% 2nd preferred series A____100 
Joliet & Chicage RR stamped___100 
Jones & Laughlin Steel com__No pa: 
5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture___.10 

Kansas City Power & Lt Co— 
3.8% preferred 

Kansas City Southern com___No par 
4% non-cum preferred 

Kayser (Julius) & Co _.-§ 

Kelsey Hayes Wheel conv class A__1 

1 


Kennecott Copper 

Kern County Land Co 5 

Keystone Steel & Wire Co___No par 

Kimberly-Clark Corp com___No par 
4% conv 2nd preferred 

Kinney (G R) Co common 
$5 prior preferred 

Koppers Ce Inc common 10 
Cumulative preferred 4% ser__100 

0 


Kress (6 UM) & Co__..______No par 
Kroger Ce (The)_._.__ No par 


8 per share 


LOW 
Monday 
July 5 

$ per share 


Saturday 
July % 


INDEPENDENCE 
DAY 


STOCK 
EXCHANGE 
CLOSED 


AND HIGH SALE 
Tuesday 
July 6 

$ per share 


Wednesday 
July 7 


$ per share 


25% 
14642 
30%4 


b”’s 


~ 

Ww Oh 
od ON 

~ t 


ea 


~] 


yy | 
Ql 
10%4 


991 


oe 
Wm DO = 


a 


*26% 2 
90 91 
39'2 39'2 
*100! 101'4 
61%4 
150 
191, 
54 


25'2 


14114 "140 141% 


LOW AND HIGH SALE PRICES 


Monday 
July 5 
8 per share 


Gatarday 
July 3 


8 per share 


INDEPENDENCE 
DAY 


8% 
*23 
8512 
442 
*97M% 
37! 2 
*105%8 
30 
10444 
*155 
3534 
8812 
3942 


STOCK 
EXCHANGE 
CLOSED 


Tuesday 
July 6 


8 per share 


Wednesday 
July 7 
8 per share 


85e *B34 858 
23 2 *23 23% 
8512 x83 2 83 %2 
45 45% 
98 97\4 
38% 7 3878 

111% 1117.8 
30% 30 

1043, 10512 

170 170 
3642 3612 
8812 8812 
40358 


PRICES 





Thursday 
July 8 


$ per share 


<o 

1 +6! 
3044 
0% 
76 
95 


10", 


27 
90 
392 
100'2 
*61 
14844 
18°s% 
53 8 


33 
38 
140 


Thursday 
July 8 


$ per share 


Bl2 


23 Vs 


83/2 
4536 
*96 Ve 
37% 
*108 
30%4 
105'4 
*156 
36 
88 
39 


26 


14542 


31 


76 


98 


10°%8 


92 
io 


268 


91 
3912 
101 
62 
152 
1385 
53° 8 


421, 


3534 

16 

1534 

25 Vo 

3454 . 
338 338 
1411/2 *140 


812 84 
23% 23'%4 
83"%4 


831, 
4544 *45 
98 98 
3838 KH he 
111% *108 


30%4 30% 4 
*104%4 


105'2 
170 *156 
3614 36 
89 88 
3944 


1: 


3942 


Friday 
July » 


$ per share 


26 
3 
31 


‘ 
c 


9) 
a. 


27? 

91 

40 
100 


7 
) 

1075 
33 


61'2 


150 
19! 
53 


125'2 


29 1 


123 ». 


2b 


25! 2 
84! 
11!» 


34 
21 
29! 


14 


OW PK WW to 


Ww how) 01-16 


mW 
ue D > 


35 


42's 


87 
97' 
37 


2678 
11% 
24'2 
13! 2 


50 


74 
160 


447, 
20'4 
8', 


22! 
102 
3 


4 


15'2 


145 
33% 
1662 


1 


] 


8"6 


35! 
867 
4! 


4 


34/2 


139! 
62! 


98 


‘ 
4 


11% 
92%,4 


61 
43 
65 
35" 
16 
16 


‘ 


2512 


34 


38! 2 
146'> 


Friday 
July 9 
8 per share 


838 
23 4 


84 


452 
98 '2 
3B 42 


111% 
3034 
105'2 


170 


3644 


88 


40'4 


Sales for 
the Week 


Shares 
1,800 


400 
200 

10 
800 


000 
100 
.900 
2,000 
200 
300 
200 
80U 
50 
400 
5,700 


500 


700 
200 
500 
100 
400 
2,100 
200 


#00 
000 
600 
20 
140 
300 
000 
000 
100 
300 


“09 
40 
300 
800 
100 
»0U 
149 
100 
pV0V0 
09 
900 
ibO 
2,900 
~,600 
Ivy 
ou) 
3,100 
0 

200 
s00 
700 
380 


500 
200 


32,100 
900 
600 
400 
2,000 


Sales for 
the Week 


Shares 


1,900 
500 
140 
Als] 
60 
),0uV 
800 
40 


9,900 
,000 
3,300 





For footnotes see page 24. 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 ; 
Lowest Highest Lowest Highest NEW CHANGE ag il or — Wednesday Thursday Friday Bales for 
Spershare $ per share $ per share & per share P A en tes sen —* July 8 July 9 the Week 
L ar 8 per share $ per share $ per share & per share $ per share $ per share Shares 
4% May 7 Feb 4% Feb 1) 6% May 15 Laclede Gas Lignt Co__-- j } b } 
» bee 14 Jan 8%4 July 1 o Ap? |B La Conscia Gn pld_..75 Pesos Ben EXCHANGE “a 8% 87 3% Bt ie S% 8% 1aee 
20% Lec 44 Jun 20% Marly 24 Mar24 Lambert Co (The)__-- No par CLOSED 03. 23 an «. a” eat 4 4 2,600 
10 May 14% Feb Y%4 Mar 12 14% May 15 Lane Sryuut coummon__--——- No par 13 13! 13% 131 13 >i 22% 22" 600 
49% Jun 56 Feb 4742 Jan 27 5334 May 17 4%% preferred_____-_____- 50 sant 1 : 3% 13% 13 13 12% 13% 1,400 
-- <<< -- === 27% May 12 234g May 6 inane 1 aS + 8 50 ie 51% 50% 51 ‘2 50'2 Slie2 
38 May 56% Feb 35 Marl9 47 Mayig Lee Rubber & Tire-_-__----__--__5 *44% 46 ae dee <2 20'2 20% 2 AG0 
21% May 30% Feb 23 Feb 27 26%; May28 Lees (James) & Sons Co com____- 3 +2544 26 257 25% .. - ee a% seis 200 
95 Dec 101 Apr 95% Jan 31 99 Jun 16 3.85% cumulative preferred___100 98 * 98 “98 a Pr =" + Sa a% 2% 70 
9% May 12% Feb 10 ~=Feb 11 13% May 22 Lehigh Coal & Navigation Co____10 121 12! 12} 123 oa +e -. pi 7 
30% Jun 44% Jan 30% Mar 9 37!2Jan 9 Lehigh Portland Cement ~__25 34, 34% me fas 10% ih 13% 6,700 
4‘ May 8% Feb 4% Mar 16 814 Jun 24 Lehigh Valiey RR______--__-___. 50 a 34% 34" 34%. 34'2 34% 3442 1,500 
1%_ May 3% Feb 1% Jan 2 4% July 9 Lehigh Valley Coal com___---__-- 1 4 . 41 — 41, 7 toy ie «63% 5.580 
352 Mar 354%. Mar -— ------~ on aa Non-cumulative preterred ‘ore 50 +3: oe wi 4 4's 4 44 4% 4% 48,3800 
1442 May 25% Feb 19% Mar 30 2534 May 28 $3 non-cum lst preferred__No par 4 eas A : = = = ry 
5%. Jun 9% Feb 5% Jan 19 103g May 12 50c non-cum 2nd pfd __No par “9 “Q%s 23 ~ 7 a 24% 24'2 25% 3,500 
3Bie May 50% Feb 413, Feb 25. (56 May15 Lehman Corp (The)__------- 1 hy Be ails » A “ 000 
10% Dee 24 Jan 9% Feb 24 12 May20 Lehn & Fink Prod Corp__-----_-- a am oa > ole = 2 Hs oat << 
nen enebananenenenal 2 8 "8 "4 "8 
17. May 25 Feb 16% Feb 20 26% Jun 14 + Lerner Stor ‘ ‘ ; en 
13% Mey 69%. Peb 46. Mar i8:- 56%Jun 1 Libbey Owens fect Giada... Me bar ‘es Bo = 2 =, 6S + 1,300 
8 May 11 Apr 8% Feb 13 10% Apr 12 Libby McNeill & Libby ——-- 7 5534 55% 55° 55% 55% 55% 5542 5534 1,800 
29% Mar 40% Oct 31% Mari6é 38% Jan 2 Life Savers Corp_______.--------- 5 i0, 10% 10% 10% 10-10% 10-10% 6,200 
78 May 96% Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco com__--28 : 36% 37 36 V4 36% 36'2 362 36% 37 1,700 
169 Dec 191% July 165% Feb 26 174% Mar 30 7% preferred ee , TP 85% 85% 85 85 85 = B64 1,900 
33% May - x48 Aug 37 Feb 14 47 Mayil4_ Lily Tulip Cup Corp__-_-_-_- ioe = + ele 17% 10% = 100 
10 Dec 12% Oct 8% Feb 10 13% Jun 10° Lima-Hamilton Corp —--_--- a os. Te. = = = Se oo Sc pa 
47. Apr - 63. Dec 55%Marl6é 70% May24_ Link Belt Co____.__-_______ No pas am eh 12% 128 1242 12% 122 124 5,800 
24% Aug 35% Dec 28% Feb 11 5542 Jun 11 ian inet ee hy 67% 68% 67 67 67 67 68% 68" 400 
1944 May «30% Jan 18 Mar 16-23% Jan 9 - Liquid Carbonic Corp com_.-No par “a 2 > a - A ts oo oe eae 
7B 2 Dec 109% Feb 79° Feb 13 85 Jun 14 31g % conv preferred oe 10 29 2 20 19 2 1956 19'2 192 19% 1934 1,500 
10% May 20. Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp_-_----_- SS & . ee = = 200 
18% Dec 27 Feb 15% Feb 27 20% May 21° Loew's Inc _______-__--_-___ aapre , a a 22% 22% 22% 22% 3,200 
58's May 79% Feb 572 Feb 28 68% Jun 4 Lone Star Cement Corp____- No par 4 ae a tl 40, Ay ae be, ee oa eo 
12% May 28% Oct 10% Feb 27 29% July 6 Long Bell Lumber A_____-__- mee ou 6S 6o% Gm on &% on &% 1,000 
17% Apr 21% Jan 18 Feb 19 20 Apr 12 Lorillard (P) Co common____ Pro rt 2% 28 ti amie 30% ae = 1 
137% Dec 172 Jan 141 Jan 6 158 Jun 22 7% preferred re ia 19% 8% 19% 19% 19% 19% 3,500 
21% Dec 29% Jan 21%Feb 11 24% May 19 Louisville Gas & Electric A__No - a. 2 + 2 le he oth aan pe 
304, Dec 53. Ped 38%, Marl6 50 May 15 Louisville & Nashville... 50 “26a 36% 26% 24% 24% 24% *24%e 24% 290 
1742 May (29% Oct. 20 Feb 11 35% May 15 Lowenstein «M) & Sons Inc com__1 310 38 $.. Se ae = pm $300 
ae a 101% Aug 92 Mar 17 98% Jun 4 442% cum pfd series A 100 a = oat +, ana . ro big oh er 
a 26% Oct 4 i‘, San’ @: - intkens Wen 4 : 8 2 2 . 2 912 : 2 2 “ 
J 7 19% Mar 17 442 Jan 8 Lukens Stee] Co__---_-___--__ —_16 2234 22% 2134 22% 29 22 Vg 2934 2234 1.100 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 
134 Nov 152 Apr 132 Jun 23 142. Feb 13 ee ee mreee ee > oor . - ae. 3939 400 
53 ne —-  =-- 24% May 7 27% Jun ty Mack Trucks Inc new common___5 ee ie , & » ft 4 “—, s 
30% May 41% -Jan 3042 Mar 16 39% May.27 Macy (R H) Co Inc com No pa 25% 25% 25% 25% 25" 25 V2 25% 25 '2 4,300 
99% .Dec 111 Mar 7 _ Apr 12 103% Jun 4 4% % pfd series A________ 4 37% 37% 37% 38 37% 3BY% 375s 3758 1,800 
11% May 1544 Feb fee 6. 15ie-Apr 1p. Medien: Gages desded..— Soe | Oe "102 ame “103 | 108 
16% Apr 21% Mar xi6% Fes 25. - 20% May 20. Magma Comper whe “1% 33% 12% 13% 13% 13% 13% js 400 
10% Dec 18% Aug 9% Feb 11 16%4 July 6 Magnavox Co i 7 21% 21% *20% 22 21% 21% 224%, 22% 300 
455 Jun $00 Dec 525 Apr 23. 525 Apr 23 Mahoning Coal RR Co__--__---- 50 oe 19% 3 15% 16% 16% 16% 7,000 
6 May 12% Jan . So: ee eee. Sn me : *520 600 *520 600 520 600 *520 600 
9% Dec 1444 Feb 8% Mar 16 13%, Jun 28 Mandel Bros___.____________ ae an 9% 912 9% 9% 9% 9% 9%4 9% 1,900 
2234 Dec 32% Feb 20% Feb 17 2 dan 7 > Maha a... wince | 12% 127 *12% 12% “12% 12% 12% 12% 400 
3% Jan 7. Dec 5% Feb 10 14% Jun 22 Maracaibo Oil Exploration__-_____ 1 “—_ 2 "22% 26 22% 22%8 *22%_  24'4 100 
19%, May 27% Feb 18% Mar 18 25% May 17 Marathon Corp... .............62 123%, 127 12 13 12% 1234 12% 12% 8,000 
6% May 844 Feb 6% Feb 20 8 May20 Marine Midland Corp_......... = 22 22 22% 22% 22%2 222 22%4 23 1,100 
9 May 16% Dec 15 Feb 20 16% Apr 9 Market St Ry 6% prior pfd___-108 Lo . T%. 1% 1% 1% Tv 1% 8,000 
22% May 34% Feb 22% Mar 4 295s May18 Marshall Field & Co th eee we 1 ae ee 1% te = 
97% Dec 111%July 97 Jan 6 103!2Jun 9 4%% preferred a ae ee as 7 a 26, 26% 25% 28s 5,900 
14 May 34 Jan  14%Jan 2 22% Apr 16 Martin (Glenn L) Co-------_-- 1 a As | 7 aa, oor a 100% 109% we 
14% May 24% Oct 15 Marl6. 19% Jan 16 - Martin-Parry Corp____----_- No par 21%. 11% 17% = 17% 17 i 17% li*e 2,209 
3944 May 63'2 Jan 472 Feb 11 6914 Jun 14 Masonite Corp_____-----_--- No oe 16% 16% "10% 637 16% 27 “ay ibs, 2,000 
1814 July 26%8 Nov 19%4 Mar 4 2714 May 20 Master Electric Go_________- . 1 = 7 a oe Bs - hg » 2,100 
24% May 35% Nov 27% Feb 11 3742 July 9 Mathieson Chemical Corp.___No par = = — 2 > = ay oe 
175 Dec 190 Jan 170 May 4 176 Jan 26 7% preferred ar a P08 34 34 Ye 34%_ 34% 34% 35% 35% 37'2 6,900 
39% May 49% Feb 35% Marl6 47%, Apr 20 May Dept Stores common________8 aie hl a a wae hed 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred ___No par ta ~ ti ae 3 = at ~ i sid 
B5 Dec 100'%2 Aug 84 Feb 6 93 Jun 18 $3.75 cum pfd ay dacies.. ie pe *91% 92 “91% 92 91% 92 9114 92 
82 Dec 97% Mar 77% Apr 8 85 Jan 13 $3.40 cum pfd_- __No par 91% 91% 91%, 91% 91% 91% 91%— 91% 250 
7% May 14% Nov 9°%s Feb 11 12% May 15 Maytag Co common__--__--- No mae on Se ‘we re ry ee se pd 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 preferred._______-_____ mh 11% 11% 11% 11% 11% U% lle 11% 500 
108% Mar 113. Jan 110 Apr 16 4112 Jan 9 $6 1st cum sine. ee r 40 40 *39'2 41%2 39%2 41% 39'2 41% 100 
35% May 48% Jan 32 Feb 6 41% Jan 12 , McCall Corp one 11142 111% 111% 111% 111 112 “111 9-112 30 
¢ CREO UOTE: oc. wSansascccss oO par 343, 343% 343, 345 34 345% 34 34% 1,100 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 7 ap LOW AND HIGH SALE PRICES 
Lowest Highest Lowest Highest aie ya 9d a are fl jr pel ST ed Tae Lew = 
Spershare 8 per share $ per share $ per share p ie ie ied uly uly uly 9 the Wee 
= ; ar 8 per share er shar 
24 May 33% Feb 25 Feb 11 3642 May 21 McCrory Stores Corp cem i . ae . —_ oe “r = wad mare seer sscanatig “ve 
£2 Dec 107% Feb 88 Jan 5 101% Jun 14 3%2% conv eseterred_..c...2- 100 on oe 33 3314 33% 33% 3234 ° 33% 1.200 
35 Mar 45% Oct 36% Mar12 424 Jan 15 McGraw Electric Co_---~----_-- 1 STOCK INDEPENDENCE 3712 37% 5 ae i. ae 98, 98% 70 
24 May 32 Feb 233% Mar17 31 May15  McGraw-Hil! Pub Co_______- No par EXCHANGE DAY sev 30% 30a 30% 3834 30 20 29° 800 
ec i%4 Fe 45 Jan 23. 52% May 1 McIntyre Pore fines__- : a) Sees 20% aN — es + 
So% May «44 Jan «90% Mari? 384, May 15 McKesson @& Robbins Inc conm_—-i8 — ‘47% 48%2 4848 48% 48% 48%2 50 1,400 
87 Dec 105% Feb 87 Jan 5 98% Jun 2? $4 preferred No par oe 2 > = = = = ap 
175 May 96%: Feb 18% Bab 11 | 24% 30n O° McLelew Store Go..-.---.-4 “Saat ge 95% 98 "25% 98 Ss = 100 
21's Dec 31% Feb 19% Feb 11 ~~ 24%, Jn 12 | Mc-Quay Norris Mfg Co__-------10 ae i Se eo eo = 1,000 
16% May 23% Oct 16% Feb 27 23% May 25 Mead Corp common._--_---- No par 20%2 20% 20% 20% 2034 20% oe 700 
88°, Jun 105% Feb 80'%4 Mar 24 961 Jun 8 4%% pfd (1st series) ___- 100 - & —_— 2. — SN we a" 1,08 
40%. Dec 50 Feb 36%Feb 27 46'2May28 — 4% 2nd pfd (2nd series) -_-_50 ae of = = a oe 10 
20 May 25% Jan 20%Feb 16 25 Jan 2 Melville Shee Corp__.--_-------- 1 *40'2 43% 42 42 40%4 427% 4014 42 100 
16 May 24% Jan 14% Feb 11 19% May 15  Mengel Co (The) common__------ 1 etait ths 23% 23% 23% 23% 23% 24 2,800 
55'2 May 73. Feb 5242 Feb 10 6242 May 15 5% conv Ist preferred___-____ 50 17% 11% Ie 1% IT. 30% . 17% 1,400 
1346 May 197%. Jan 1214 Jan 28 18% Jun 24 Mercantile Stores Co Inc “ee 3% “a oe 7 re 7 —* = * = 
CS --- ‘9% July 6 50%4 May 8 Merch & Min Transp Co____No par =m les = a a * Ek 18% 2, 
43a May 69% Jou 44% Feb 11 €3%4 July 2 Merck & Co Inc common___- 1 2% 2% a 9% 9% ‘o% 9" 400 
@3 Dec 103%Mar 88 Jan 10 95% Jun 23 $3.50 cum preferred_______No par "94983 — a a oo ee 
eee -- --- 17% Feb 13° 27% Jun 1! , on. Scott... a + ++ e: : 100 
tae 6 te 0 Eigwih. tt den 0. es ee = =. — as 6S a" = = 
97% Dee 111% Aug 94 Feb 6 104%, May25 Metropolitan Edtson 3.90% pfd_100 i + ae ae h- P +. “ 
. va ‘8 34 , 2 ‘ 2 8 110 
12% May 18% Mar 13 Feb11 19% May 2 
33 Apr 4814 Dec 38% Feb 11 693% May ; rr oe es sng erent i i Sin re 17'2 17% 17% ii 17% 18 1734 185% 3,200 
29% May + 45% Nov 35 MarlG 48 Jun 15 Midland Steel Prod com___-_No p ae oer Se oere ake ao S:: + 
136% Jun 156 Mar 129% Feb 11 140 Jun 17 8% cum ist pfd__________ ree 7 47% 46% 4612 ‘45% 4614 45% 4578 400 
10% May 15% Nov 12% Feb 27. 16 May10 Minneap & St Louis Ry___- No. “138, 139% 139% 139%2 138% 139%2 138% 138% 60 
6% May 14% Feb 9% Mar 17 1315 Jan 2 Minn StP & S8MA setae °° par 14% 154 x14% 14% 14% 14% 145, 1434 2,600 
4714, May 66'2 Jan 45. Feb 27 56%4 Apr 21 Minn-Honeywell Regul dating: tives | 123 13% 13 13 12% 13% 12% 13% 3,200 
8414 Dee 114% Feb 8812 Jan 5. 98 May 3 3.20% conv pfd series A___-_-100 - a on 2 a a a” .—— 
51% Apr 70% Dee 54%Marll 78 May17 ~~ Minn Min & Mig ___No par a akc ae Sa 2 % 
$9 Dec 102% Dec 99 Jan 2 105% Jun 17 $4 preferred. No oe *69 y sf *6842 70% 6842 6812 68 70 100 
7 May 15 Dec 10% Mar16 181; July 1 Minn Moline Power Impi com__-1 106% 105% 108, he 108. Re 8 ped 
104 Jan 123 Oct 111% Maril 119% May 15 $6.50 preferred whe 18 = 18% 17% 18 17% 17% 1734 18 8.200 
28%Mar 56% Oct’ 42%Feb 11 73% Jun 14 Mission Corp.__------------ “— ye ae le 120 117% 119 119 119 140 
no iayae acecencoraambanaiaies 5842 68% 68% 68% 68 68'% 68 69%4 1,800 
3% May 8 Feb P Feb 10 734 Jun 24 - - 
iiss gala Eee 15gaee a 28 Suly "0. 4 ipuetetaah series Ac2-o--. tap 7 a ea, ae Fe, . Se 
Ssabes. -Stiesdan, Ske. at en) een oe a 20 25% 26% 2542 26% 25% 27% 27% 28 34,200 
8 May 13% Feb 9 Feb 11 15%Jun 24 Mojud Hosiery Co Inc_------_-! 1.25 i ae es ) ae aa0 
23% Sep 32 “Feb 24%Maril . 29%; July 6 -Monarch Machine Tool} No par _ Se ae ae ee aan i See 
49%May 63% Feb 4934 Feb 11.61% May7_ Monsanto Chemical Co com__--_-5 29-29% 285% 285% *28% 29% 285% 28% 400 
110% May 128% Feb 102) Feb 10 122 May 15 $3.25 preferred series A___No par ” = 58% 56% 59" SOM 50% +9 
Pe -- ae . 105% Marl7 112% Apr 6 oh Sdllertad ances B.._No per | = e+ a le ioe 200 
49 May 64% Feo. 47% MarlG 65 May 21 Montgomery Ward && Co.___Nop = ara “lie i a 
15% Dee 17% Dec 13° Mar17 17% May 15 .Moore-McCormack Lines___- ar) o rt —— 7 2 ed Pb 
24 May 27% Dec 23. Mari7 29 (Jan | Morrell (John) & Co ae — io 1553 16% 16 16'%4 15% 16! 16,200 
9% May 14% Nov. 11%Jan 23. 18% July 2 . Motorola Inc __._-_-__---_-- m3 7. oe Et a 3 3° ts i 
17. May ° 27% Oct 20% Jan 22 29% May27 Motor Products Corp___-___- No pa 2 a oe vy teas . e+ 3.2 
19% May 27% Feb 19% Mar17° 23 May 27 © Motor Wheel Corp___-_--__- ms aeae : nae we Be Oe ee ei Za a 
173% May a tiie. 16 fete. 2 on” on. ; 2134 21% 21% 21% 21% 21% 21% 2156 400 
14% May 27% Oct 19 Mari7 33% July 6 - Mullins Mfg. Corp common____--- 1 20% 20% 20% 20% 20% 20% 2038 20% 1,800 
162% Apr 107% Mat 100% Mar31 lus Jan 10 $7 preferred __No par +106 108 108 108 106" 108 o7 107 880 
ay 15% Nov 114% Feb is San 4h Diane A... ms 108 *106 8 107 107 30 
ia 16 14%2 Jun 10 Munsing wear a ee Te 3s : 13 42 13! *13%4 1334 1334 1334 #413 1334 200 














For footnotes see page 24. 
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Range for Previous 
Year 1947 

Lewest Highest 
@pershare 8&8 per share 
35 Apr 405% Feb 
107% Dec 112 Jan 
9% Dec 16% Dec 13. Feb 11 
Pa ¥, Jan 44%, Feb 38 May 12 
0% Jun 56 Jan 50% Jan 23. 


Lowest 
8 per share 


33% Feb 16 
107% Jan 2 


14% Mar. 16 
19 May 20 Feb 24 
21 May 24 Feb 14 
8% Dec 7 Feb 27 
9% May 8% Feb 11 
10% May 11% Feb 17 
24 Jan 29 Mar 18 
27 «Jan 26% Feb 20 

165 Dec 16444 Feb 10 
21% Jun 20 Mar 9 
8% May 6% Feb 11 
33. May 33% Feb 10 
71% Dec 6 Feb 28 
13. ~Dee 11% Feb 13 


13% May 10% Mar 15 
26% Dec 24% Mar 17 
14% May 


14% Mari17 
17% May 18 Feb 28 
30% May 37% Feb 11 
14% May 15% Feb 11 
96 Dec 87 


Feb 25 
25% May 


14 May 


29% Jan 23 
166 Dec 163% Feb 11 
Dec 134% Feb 19 

6% Jan 6% Mar 13 
15% Feb 11 
34 Mar 30 
81% Mar 10 
22 Jan 22 
18% Feb 10 
85% Feb 16 
Jan x22 Feb 11 
Feb 12 Marié6 
Jun 10 Jun 25 


Feb 15 July 6 
18% Feb 13% Feb 16 
107 July 100 Feb 26 
38 Feb x27% Mar 12 
106 Mar 87 Feb 10 
13 Nov 11 Mar 25 
108% Jan 90% Mar 3 
Dec 38 Feb 13 
Feb 20% Mar 10 
Feb 83% Mar 23 
Oct 20% Feb 11 
Feb 36 Meb 5 
Feb 12% Feb 11 
Dec 39 Feb 10 
Dec 121 Feb 11 
Feb 11% Mar 9 
Aug 20 Mar 3 
Jan 49% Jan 19 
Feb 200 Jan 19 
6% Mar 29 
20% Feb 10 
8642 Jan 6 
14% Feb 27 


Jan 32 


Jan 
Jan 
Nov 
Jan 
Dec 
Sep 


13% 
2414 


Sep 
Mar 
Sep 


Aug 81 


20% Mar 4 
1614 July 9 
Mar 8 
Feb 18 
Mar 18 


Oet 
Ja@u 30 
Nov 55 
Sep 2512 
Jan 145%, Mar 3 
Feb 8 Jan 2 
Jan 8212 Mar 10 
Nov 25% Feb 11 
Feb 16% Feb 11 


Feb 81%Jan 2 
Apr 11% Jan 13 
Oct x21% Jan 14 
Jan 33% Jan 2 
Feb 5 Mar 8 
Feb 10% Mar 18 


23% Kev 25% 
33%_ wee bu % 
66% Deo 64% 
26 Dec 304 
16% Deo 33% 
6% May 10% 
83% Dec 115% 
25 Dec 30% 
13% May 22% 


79% Dec 10242 
11 Aug 22% 
19% Aug 25% 
33.0 «Jun 4542 

6% Deo 13% 
18 Dee 18% 


Range for Previous 
Year 1947 
Lowest Highest 


Spershare 8 per share 


Lowest 
$ per share 


27 Dec 38 Jan 
91% Dec 111% Feb 
21 Apr 35% Dec 
18 Dec 22 July 16% Apr 14 
17% May 2742 Dec 225% Feb 11 
93 Dec 107 Feb 92 Mar 9 

7% May 13% Feb 8 Feb 25 
86 May 118 Feb 89 Mar 16 
15% Sep 28% Feb 20 Jan 2 
24 May 3353 Feb 27 Jan 26 
149% Oct 163% Jan 147 Maril7 
19% May 28% Feb 17*4 July 8 
34 Aug 93 Jan 83 Jan 1% 
68 Nov 80 July 52 Jun 28 


27% Feb 10 
92%. Jan 2 
26% Feb 11 


10 May 16 Sep 11% Feb 27 
9% May 19 Feb 11 Feb 11 
60 Jan 80 Oct 621% Feb 11 
Jan 46% Oct 34% Feb 13 

ae 15142 Mar 20 

43% Jan 30’ Mar 17 

62% Jan 47% Mar 16 

39% Feb 30 Feb 13 

129% Jan 891% Feb 27 

ps 1/64 July 2 
Feb 134 Jan 32 
Feb 4% Feb 10 
Oct 41% Feb 11 
Feb 4% Feb 13 
8% Feb 27 
13% Mar 16 
Feb 5 
109 Mar Jan 12 
9% Feb @ Feb 11 

a po ps Feb 21 

109 July 97 Jan 2 
32% Jan 18% Feb 11 
63% Jan 341% Feb 10 
4% Jan 2 Mari16 

43 Jan 28 Mar 16 
34% Feb 24% Feb 11 
14% Feb 6% Mar 16 
15% May 9 Feb 24 
38% Nov 29% Jun 28 
48% Feb 38%2 Feb 27 


168 

| 
59% 
™% 
14% Feb 


ig July 
55 Nov 46 


a 


Range since Jan. 1 
High 


8 per share 
45 May15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


2154 Jun 25 
2742 Jun 23 
29 Jan § 
10% May 20 
13% July 8 
174% Mar 22 
45 July 8 

0% Jan § 
175% Jun 23 
25 May 17 

9% May 21 
48 Jun 17 

9% May 20 
134%Jan 3 


13% Jan 2 
32° gun 32 
21 May 21 
22% May 21 
43% Mar 30 
20% Jun 9 
964% May 19 
38 Jun 
177 Jun 
147% Apr 
7% Feb 
24% Jun 
1 Jan 
10042 July 
25% Jan 


30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayil17 
164 Jan 24 
35 May 15 
$84 Jan 12 
12% Jan 8 
9712 July 9 
63 July 9 
26% May 21 
90/2 Jun 18 
3142 May 19 
4334 Jun 9 
18% July 9 
90'%4 July 9 
144 July 6 
235% Apr 19 
27 Jun 2 
61 Jun 25 
255 Marlg 
14% Jun gy 
39%, July 9 
96 Jun 
19% Apr 


88 Jun 


2534 Jun 
1714 July 
36 4s Jan 
62 Jun 
28% Jan 
175s Jun 
13% May 
93 Jun 
36% Jun 
27%8 Jun 


90 ° Mar 19 
17% Mar 20 
27% May 17 
40'2 Apr 24 
7% May 21 
14% Jun 9g 


Range since Jan. 1 


Highest 
8 per share 


3412 Jun 16 
103. Jun 18 
43. Jun 15 
18%@ Jan 17 
36 July 7 
109%, July 9 
12% Apr 20 
100 Jan 5 
23 Jun 17 
37% Jun 23 
154 Jan 2y 
23 Jan 5 
89 Feb 27 
73% Jan 2 


1534 May 17 
15 May 27 
73 Sp? i3 
432 May 28 
217, Jun 15 
3G72 Jan 8 
55 July 7 
40 Mayl17 
104'%2 Jun 7 
*; Jun 18 
147 Mar18 
6'%2 Apr 6 
62% May 21 
536 May 17 
11% May 21 
2142 Jun 21 
65'2 Jun 15 
100 Mayi17 
11%4 Jun 21 
28 May 27 
105 Jun 


30%, Jun 11 
10 Mayi17 
16%4 Jun 18 
37 Jan 7 
49%4 Jun 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Murphy Co (G C) common 
4%,% preferred 
Murray Corp of America com __-_-.10 
4% preferred 50 
Myers (F E) & Bros___._._.___No par 


N 


Nash-Kelvinator Corp_......._.-_§ 
Nashville Chatt & St Leuis_____100 
CO EE eae | 
National Airlines. 1 
National Automotive Fibres Ine__.1 
National Aviation Corp___.-_-- —-5 
National Battery Co 4a 
National Biscuit Co common___--10 

7% preferred 106 
Nat Bond & Share Corp._.-_No par 
National Can Corp___---. 1e@ 
National Cash Register___.__Ne par 
Nat City Lines Inc 
National Container Co H 


National Cylinder Gas Co___..____-_3 
National Dairy Producta___ matdeer 
National Dept Stores 
National Distillers Prod a 
Nat Enameling & Stamping__No par 
National Gypsum Co com___-_.---1 
$4.50 conv preferred____._No par 
National Lead Co common______16 
1% preferred A 106 
6% preferred B 108 
National Linen Service Corp____--1 
Nat Mal & St! Cast Co_._.__No par 
Natl Power & Lt ex-dist...._.No par 
National Steel Corp -38 
National Sugar Ref Co_...__No par 
National Supply (The) Pa com_._16@ 
444% preferred 100 
National Tea Co__-._.-._._--__--18 
Natl Vulcanized Fibre Co... i 
Natomas Co —_Ne par 


Nehi Corp —Ne par 
Neisner Bros Inc commea________._} 
4%% conv serial preferred___109 
Newberry Co (J J) common__Ne par 
3%% preferred 109 
New England Elec System_____._39 
New Jersey Pr & Lt Ce 4% pfd__169 
Newmont Mining Corp.__...___..__1@ 
Newport Industries commen_______1¢ 
4¥%4% preferred 108 
Newport News Ship & Dry Dock_-1 
New York Air Brake__._._._Ne par 
New York Central___...0o._Ne par 
N Y Chic & St Louis Co i 
6% preferred series A____.____10@ 
N Y City Omnibus Corp___.__No par 
New Yerk Dock common____Ne par 
$5 non-cum preferred___.__No par 
N Y & Harlem RR Co__---_--___ 

N Y New Haven & Hart RR Co_100 
Preferred 5% series A_.__..180 
N Y Power & Light 3.50% mee | 

N Y Shipbldg Corp partic 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____166 


Noblitt-Sparks Industries___.___ 2.50 
Noma Electric Corp common 
Nopco Cnemical Co 
Norfolk & Western Ry eem______235 
Adjustment preferred aK «| 
North American Co 
North American 1s 
Northern Central Ry Co__-.- ---56 
Northern Natural Gas Oo 
Northern Pacific Ry___________100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series___.__No par 
Northwest Airlines Ins common__i@ 
4.6% cumulative preferred_____28 
Northwestern Telegrap¥._.__._____56 
Norwalk Tire & Rubbes__ Ne par 
Norwich Pharmaca] Ce.__™—__3.5¢@ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co commea______.__8 
4.40% preferred po 
Ohio Oi] Co__-_____..__s_ Ne 
Oklahoma Gas & Elee 4% pid, 36 
Oliver Corp common________No par 
442% convertible an ah 
Omnibus Corp (The) common_-___6 
8% convertible preferred A 100 
Oppenheim Collins 16 
Otis Elevator common__.___Ko par 
6% preferred 100 
Outboard Marine & Mfg_..____2.50 
Outlet Co —._- No par 
Owens-Illinois Glass Co. 123.50 


P 


Pacific Amer Fisheries Inc___.__8 
Pacific Coast Co common________10 
lst preferred non-cum____No par 
2nd preferred non-cum____No par 
Pacific Finance Corp of OCalif.___16 
Pacific Gas & Electric__...._.___28 
Pacific Lighting Corp -Ne par 
Pacific Mills Neo par 
Pacific Telep & Teleg common_-_100 
Rights 
6% preferred__ 
Pacific Tin Consolidated Corp___-__1 
Pacific Western Oil Corp_ 1@ 
Packard Motor Car_______No par 
Pan American Airways Corp___2% 
Pan-American Petrol & Transp__-§ 
Panhandle East Pipe L com__No par 
4% preferred 100 
Panhandle Prod & Refining...._._1 
Paraffine Cos Inc com No par 
4% convertible preterset___. 169 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines ——i 
Parke Davis & Co Oo par 
Parker Rust Proof Co__ 2.56 
Parmelee Transportation____No par 
Patino Mines & Enterprises___.__ 
Penick & Ford No par 
Penney (J C) Co_._._.__mtc.m__No par 









































Par 
































Seourday 
July 3 


8 per shore 


STOCK 
EXCHANGE 
CLOSED 


Gaterday 
July 3 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 5 


8 per share 


INDEPENDENCE 
DAY 


Monday 
July 5 


& per share 


INDEPENDENCE 
DAY 


AND HIGH SALE PRICES 
sew Wednesday 
July 7 


8 per share 
*43%% 


Tuesday 


July 6 


8 per share 
44 44 


*109 1 
15% 
*42 
*52%2 


AND HIGH SALE PRICES 
Wednesday 
July 7 
8 per share 


Tuesday 
July 6 


Gpers 


3412 
*100% 
40% 
*17 
35 
107% 
*10 
9234 
22% 
36! 4 
152% 
"18% 
“86 
55 


153% 


10 *109 
16% 
45 *42 
54%. 


16% 


142% 


*18 
*23 


75634 


*225 


153% 


*53%, 


14% 


3434 


92 
“17° 


*B87 14 


25 


163 


4 


4 


3342 


6132 
2812 28 
17% 
8814 
3414 


2748 26 


85!2 
14'%4 


60% 


1632 
11%¢ 115 
884 
337% 
i) 


8 


8412 
13% 


23 42 234 


3842 bi 
6% 
12% 


hare 


3412 
10148 
40%% 


17% “Lt 


3534 35° 
108 V2 


109 
10% 10 
93 93 
2376 
3642 
1878 


90 *86 
56% 55 


Dwe 


oats 


Ss oO. 
oe a 


ome 


SIN POMS tS 
a aa 


2 


34%2 
10014 100'%4 
40%% 


8 


22% 

36% 
152" 

18'%4 


Thursday 
July 8 

3 per share 
44% 441%, 44% 

110 *109 110 
16 15% 15% 
45 *42 45 
54 54 54 


163 4 
33 
60! 2 
#272 
16°% 
lls 
*88 
331% 


2618 
85 84'%4 


232 2314 
38 *37%2 
6 "34 


13 *1246 


> 


Thursday 
July 8 


341% *3412 35 
41% 40%8 
17% 17%2 
36 355 8 
1094 108%4 
102 10'2 
94 9342 
22% 2234 
36% 36'8 
152% *151% 
18% 1712 
90 *86 

5548 54%% 


8 per share 


*100'4 10054 
40%%4 


Friday 
July 9 
$ per share 
4444 44% 
*109 1092 
15%4 16 
*4142 45 


331% 
261% 


83 3% 
1338 14% 
23 24 
*37)2 38 
53% 6 
*12'2 13 


Friday 
July 9 


6 per share 


34% 34% 
9912 100%. 
405s 40% 
*17 18 
3558 36 

109 10978 
10% 1158 
94 94% 

22% 24 
36% 36!2 
152 152 
*17'2 18'4 
*86 88 
54 


Sales fer 
the Week 


Shares 
400 


7,600 


100 


100 
.800 
400 
3,300 
200 
12,700 
3,700 
60 
3,800 
5,000 


520 
6,700 
3,600 


300 
100 


Bales fer 
the Week 


Shares 


300 
70 
700 
200 
9.700 
2,020 
3,100 
450 
600 
4,700 
20 
700 


5,500 











For footnotes see page 24. 
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eee W YORK STOCK RECORD 
Lowest Hi Range since Jan. 1 STOCKS 
shest Lowest NEW YO 
8 es Highes RK STOCK 
i yy é 2 ol share 8 per share i aa ode EXCHANGE > pd Monday mia —_ eg By 
Oct 11% ‘ July 5 7 Th 
13% Ma 4 Feb 13 153 P July 6 ursday 
13% May = 24% Fed 15% Feb 11 15% Jan 2 Penn Coal & Coke Corp er =O per share 8 per share Poy vii July 7 it. pridey Sales fer 
x107 Deo ate Apr 2842 July 9 341, one 25 Penn-Dixie Cement Co 10 per share 9 per share Pperytds uly 9 the Week 
18 OD 7 Jen 110 Ape 8 1123. ay 7 Penn Glass Sand Corp com_N. ’ *12%— «13% 12% 127 93/ 8 per share Shares 
15% 33, gan 18% Feb 11 991 Jan 1¢ 5% preferred ah STOCK INDEPE 172 17% °17% 175 13% «33% °123, 13% 
Dec 26% Feb 16%4 F 20% July 6 Penn Power & 100 EXCHANGE NDENCE 29%, 32 oun 4 736 1736 1734 +. 4 “a 400 
ait May 51% Jan 41 Feb 27 49-22% May24 Pennsylvania _ Co____No par CLOSED — *111% 113 tit t 29% 29% *2e% gem 4 
13% = ores & Pen > -120. Abr 22 Pennsylvania Salt Mfg Co com “° 19% 20% oe as “182% 113 esnie ane 200 
: a2 Nov 34 , APF 2: 342% co — 20%, 21) 20% 2 % 197 93, | =< =< 
81% Jun 101% F May 20 5% Ja mv series A pfd etal 8 20% 21 oAc Sat 193, 20 6 
b 3 4Jan 6 Peoples Drug Stores Inc________ 100 444% 45 . e 20%. 207 9 ‘ 800 
6 May 22 a a 86% Feb 17 98 Mayl rug Stores Inc__-- a 44 45 04 8 21 21% 29 50 
b 10% y15 Peoples GL & —----5 112 113 4 4414 , Z 900 
22% Dec 34% Jul @Feb 4 20%May 7 P Coke (Chic) 100 °3 113. 113 1 4442 44% 
we 4! 36 224V, - i 83 ©1190 . 300 
23° May 4 e July 13% Jun 22 24% J eoria & Eastern Ry Co by 34% 36 Tet 112° 113 
Ja ,Jan 5 Pepsi- —_ 00 #925 9 a 34 341 oans Le 20 
8% Ma ae 100 ADE 26 302 Jan 6 Per Milk Co common 33%0 154 16% “1st, 8 “93 95 “9314 35 a 
May 12 Dec 9% Feb 11 a May 19 4% % preferred ___- --No par 144, 14% 14% 145; 15% 16% 16% 16% 200 
13% Jun a % Jun 21 Petroleum Corp ¢ Ancric...... et th, 28 V4 0073 Lats, 14! 1450 th RS i Fe 300 
———- 93 21 273 973 > t , 
37 May 62% bo + Ae 2 = 20% May a. Pfeiffer Brewin 15% 15% *102% 10342 *102% 10313 Pe 400 
36% Apr 48% Dec 40% we a8 = Seat Suir wine wn oo an ’ —_ 15%4 15% 3% “i580 100 
° 59 Mar ”e July 3 Phelps-D s 1 °17% 18 = , da 10% 2,400 
7% Deo § 109% Aug Settee Sh sees tees te Pullnscienin Ge 40 pacduned...00 625 63 gas 63% 17% 17% 17? 
See 6 Se ren as sthgun ia Sum ee ee S742 58 S75. SBM = = 63° 64 Paes 
ec 29% Jan , Jun 14 +#2Phil No par 52! 9 3/, Kn “ 58 583 > eae 4,000 
111% Dec 120% Aug 22% Jan 26 25% Jan 2 opin me Co eommon___No par + ag woe 53 53°53. = 12,600 
a5 Dec «opus «et Jen 2a 103%Jun 103.8% a ae 240 24% 237% 24 “S27. ae 99% 997 7. 
—  --- a % Jun 10 — 100 £94 541 @ 24% 2334 24! ours ve ls 130 
lo% lay 16% Oct 14 ‘Jan 19 20% May 22 < 5% pretersed 100 EE «RR. - oo > 4 23% 33% 23% 3,600 
21 yan 35% Nov 28. Jan 22 26% Mayts Sin b ee ol 6 100 290% 1003 2° 112 Re a AE ta 800 
85 Dec 98% Mar 83% — 22 4512 July 9 Philco Rennge ne Coal & Iron_..-. 1 108 108 x100%4 10034 100% 100%, oan lll'‘z 160 
25 Dec 43% Jan 25 ¥ + sf 8 91 July 8 3% % r Pr nn gy om ---------O-- 3 19% 19% x108 108 *107 108'2 *107 100%2 200 
7. ee = F ‘2. fess Oe i deat ae ae tne eanea. 2B 40', 40% | et fs 19% 19% 19% 19% +4 
ec 101 Mar 4Jun 3 4% ; common--_-_§ 90! 90! : "8 415 44! 7 38 7,600 
21 Apr 43 83% Mar 17 8734 J preferred_______-_ IU "4 V4 90% 90! } a 441 45% 112 
Dec i%4 Jan 2 3.60 series preferred____.____ 100 2914 293 90" 91 91 , 200 
ite fa diy Muda aS Bo Pe BA Bos ot 28's Soy “Sou? Stns a 800 
% July 54 e 5% cu 1 --—--NO par 8534 853 anne o°'8 953% *93% : ff 
12 Jun 18 ’ % Jan 21 17’ J ~ muliative preferred_ 4 85 87 #953 + 93 95% 
Feb 2 Jun 15 Phillips Pet ———-100 *42 8943 ‘ 8534 87 . += 
date on 12 Feb 10 14% May 7 Phoenix pm oe aaeaagee He pas *89'% 9142 8914 91% *90 7 41 ‘3 _ 
7 . ‘2 --- 
99% Dec 108 —_ 20% Feb 25 34% Jan 5 Pillsbury M - an” ie 13. 74% 7% $1 % "90 91% ‘ 
06% Dec 96% Dec a Apr 1 103%Jan 8 $4 a Inc common______38 3% *12 1334 °12 133%, ont 76% 6,500 
a8 = 16% Oct 11 ¥% Feb .. 110, Jun 14 «Pitts C C & &t Louis RR__ ine S98 34 34 34 7s om aa 
1 Dec 102 Mar 841% M 15% Jun 10 Pitts Coke & Ch RR_.....- 100 101% 101% 102 34 34 34 34 5 
+ a Jan 32% Dec 26 Mer a3 92% May 26 $5 convertibl em Co com__No par *108% 115 *106¥ 10242 *102'2 103 #102 a 1,100 
ake = 8 Dec 12% Feb 7 Ft oa F Pitts Seunaib Ges! Cx = 135% 13% 14 4 “—_ 135 °107'2 115 - 
vs Jun 15 Pittsburgh Forgings Co____-.--__- *90'2 92 * ‘ 14% *14% , babes 
as a. a wae (fe ‘A gh Forgings Co ; 90 92 oj 14% 14% 700 
Jan 157 pr 14 Pitts Ft Wayne é& Chic Ry com__10 3434 347 u 90 92 *90 ; 
32% Apr 42% Feb 16 167 Mz ayne & Chic Ry co » a 34% 347 3 92 
Feb 34 _ May 19 1% gtd y wi —i00 22 221 -* 3434 35% 35 , <== 
7 May toy Feb 20 33942 Ji preferred____ + 2 2260S «32 39 = 5% 35% 5.90 
Nov » Jun 1 Pittsburgh Plate Glass Co______ 108 #152 160 #155 “ ce 22% 217 993; ‘900 
8% May 15 - D 8 Feb 13 10 Jan 2 Pi Tg late Glass Co__ 10 *167 : 152 160 *152 16 l%e 22% 2,200 
114 Apr 140 Oct 10% Feb 11 20 J ttsburgh Ecrew & Bolt_____No p B7 «168 *167 169 ot a = *152 160 
Oct 140 un 9 Pittsburgh Steel Co com____ o par 36% 37% \, ' 67 170 *167 7 cig 
59% May 93% Jan 27 157 May18 rgh Steel Co com____Ng par 4 V2 37% 373 37 Ss 37-170 Se 
OE. 84% Sep diet taer 6 941% May 14 8% Phe an — a sit ue Bs 8% c/o 35% 36% 3,700 
ay 20% Dec 8212 May 10 5} > eee 100 *156 | Me 38° 1742 17 * 18% 4,800 
* 2 wa Bo Be peubussht as Waee Vania’ ies 90% 91! *156 160° #155 160 #156, 180" ad 
17% May = 38% Oct an 9 161 July 7 © Pittsb est Virginia_____100 7814 7942 90, 90% 90% 91 oc Ser ee 
28% Jan 22 : urgh Young & 2 79% #781 Vy ” 90 91 
--*- 46 Apr 23 Pittston Co (The) Ash ptd__109 25%, 25% i * 7842 78% °77-. 78% 300 
ep 14¥, -- * = 251 26! o/2 20 
21 apr 38 ” a 9% May 10 11% July 2 Plough In a ee? 161 161 *158 ‘a , A. 25 %a 1,000 
1130 May 35% Oct 29% Feb 14 70%, May 4 Plymouth “oll Go s oo ol flaca Some. 40% 43% 44% 4 
4 May 19% O 46 Jun 24 P 5 *11¥ « ’ ‘~ 5,300 
_" Dec 15% wee ths a 13 16% May 20 a 9 oe ----------- 1 62% 63%; ae as 11 11*a 3h lly 
33% May 16 =Feb 8 Ye Feb 7 13% Mar 24 Potomac Electri age i No par 46 46 4536 63 61 62 61! 62 tos 1,400 
7 May = 11%e Nov. 82% Feb 7 ee ee at ae is oon. osm ine *4a%e 18% d%e 147 45° 45 1700 
Nov Ye May 21 412% om_—--- 1 13% 135 ; 4% 14% 5 5 , 
15% May 323, 5 62% Feb 16 7154 Jan 9 conv preferred se 8 ‘s 13% 135 ae 15 15 4 
/ . e Procter & G ries A__50 95% 93 B4 8 13% 13¥ 135 aes 00 
85% Dec 10244 Feb 18 Feb 27 283, May 25 ; amble__-____ , 4 9% gt, Q3 3% 13% 76 
b ae May 25 Publicke Ta@ustries Inc com No par *303 32 ° 2 Uo" 8 Go al, . ,900 
30% May 3814 > 81 Mar 11 94 Apr 26 r dustries Inc com 8 4 ; 30% 32 31 4 9% 10% 7°50 
oS 2 — 67} 684 5 31 312 Z ‘500 
19% Dec 2514 Feb 32% Jan 15 39% July 6 $4.75 cum preferred___.__N 2 v4 675% 68 673 2 31% 9 
L » "8 4 uly G4 Public Servi --NO par $2234 23 4 68 68) > 23 200 
90 Dec 111 py 20 Feb 6 247% Jun 24 ce Co of Colorado___20 wey #92 1/ , 23 23% 23 931 68 © 2 68% 3,800 
—" — 120% sus = he ae 98 ’ Apr 20 = ye of N J com__No par ‘ 3934 ca 4 + 9234 92:4 rt % 2'300 
e 11 . ee eee 92: 3°58 rn ! 39! 202 Aly die ded dt ¢ 
-— ee eee a a te A a... ee E fe ting abn Doane 3844 | 39% 3,000 
a. ‘aan eu cay sie ee a kt Ape 20 ee ee pecemeeai saeuk sante -- = a ; 1,900 
Tan a mg on Po " pied , 24% bel 25 Pub Serv El & Gas com <== aps 119 1195% ae i ~s ? , F = 
21% Saar bi Frg a 40% Mar 17 53 : pod . P + dividend pfd anmg t 4 Hb et ae ; at ~ _ 190 
a Dec as ullma eg 2374 2s 23% 235 23 ‘ a 
106% Oct 109% Jan rt fra Feb 5 42 May18 Pure on ry ee ee nn an ere ream No par 287, 29% ars aan 2372 23%4 23% 23% 170 
24% Deo 36% Feb x25 Feb 13. 108 July 9 6 cane e) common_____No par 44%, 45% 441, 28% 283% 2854 283, a3 2 3,700 
Feb 11 31 Jan a 100 385 aC . 4478 445%, 453 284 28% 8,700 
5 Puritv Bakeries Co a 39 38% 39 ; 8 45 453 ‘ 
rp___—_N6® par 10742 10744 *107 7 4 a 38% 383 381 ‘ PB 6,600 
30! 108 107'2 108 ¢ 38% 10 300 
Ya 3l 30% 30% 305% 305¢ 108 108 200 
Py Q 30%4 30% ‘1,600 
Mar 24% Dee 
221% Feb 25 25% M 
ay25 Quaker State Oll Re 
fining Corp__le 
*23% 24 ° , 
a et a °23% 23% *23% 24 
ear 1947 cna 
Lowest Hi Range since Jan. 1 STOCKS 
ghest . 
Spershare 8 per share 8 heap Highest a Gaverday Monday LOW AND HIGH SALE PRICES 
per share 8 per share July 3 July 5 Tuesday Wednesday rh 
Par July 6 J ursday Frida 
8 per share 6 per share uly 7 July 8 y Bales fer 
7% Ma R 8 per share s July 9 the W. 
68% a, 10% Feb Ve Feb 20 13 por share 6 per share 6 per sh ooh 
8% Deo 80% Feb 63% Feb 11-75% Jun 17 Radio Corp ef America com Mo par , ies Sores 
est Deo 108i4 Mar «OL Mar ai 1134 May 19 Radio-Kelth-OF t preferred_——No par we at 14% 13% 1 
28% May 41. F ar 31 98% Jun i rpheum____ AY 723% y, 4 14 13% 1 
4 Ralston Purt rr =1 CLOSED 4 72% 72% ‘a 14 14-143 
17% May 32 28% Mar 11 34% J ma Co 3%% pfd 108 83, 4 73 73 73 ; ‘) 37,100 
ec 22 ve oun 18 Raybestos Man wae “4 9 8% 7 - < 73 13Vs , 
33% its a ka Oo eet Rayonier Ino ———.t | Ae 07 97 9512 97 Bs 8% 7,200 
16% Ma $2 preferred nae ‘es "‘. 33. «(33 385% 96% "60 
16% May = 2244 July, 16% Feb 20 27% July 6 Reading © 333, 33% ey 2 32% ‘sas 200 
33 Nov 39. July 36% Feb 24 45 Apr 27 4% ee ns rT) Me 33% *33% 35 a a 2,900 
a” May 18% Feb 10% Feb 24 7 on 4% non-cum 2n poems. —— 27 89.27% 26% 27 pour 600 
Oct 108% Mar 101. J 4 15% May 27 Real Silk Hos! me *42 44 *42 44 26 12 26% 265% 27% 
il May 16% Feb 11% Feb MT 7 Feb 25 1% eoetenana common__--__-__ 352 37% 36 37% 43 °41 i Va 3,400 
May 21 Reeves Bros Inc__-_----_--__— 100 3% 13% *13% 133 ng 7M *3612 37} 10h 
30% may 20% Noy 10% Apr 23° 14% Jan 7 7 {Robt) & Co— — a ~ “= Pais” ogg oe PO ta 13% 100 
10% Dee 17% F 2% Mar31 = 25% Mz .25 div prior preferen 7s =n 4% 15 + tg ~ 110 ” 
b VY, May 21 Reliable 8 ce___.10 % 14% *14! 1434 
62 Deo B4Y, Feb 10% Feb 27 13% Ma e Stores Corp_____ N *11 , 2 4, 1.300 
Ye May 24 Reliance Mf; soentnw mm 11¥2 *11 ¥, , 
12% Dee 17 pi 61% Jun 10 64% M ce Mfg Co common #23 11% 11 11 
ug Y1 a May 4 Conv pid 3%% series__---__-10 5 , 24 *23 a3 *10% 11 
O66 Nov 102 Jan 95%) Jun 17 98 Apr 8 aussie oames.__—- 100 sti%e 11% = 811% 11g tte 118s "23.24 hen 
24% Jan 33% Oct 22% Mar HH 98 Apr 8 $4.50 net eon | common_-__-_-_.. 500 *62 63 -—" a” *11% 11% *11% 12 100 
29% Jan 7 Reo M 25 13% 13% 135% ; 62 63 *621> 6: — 
4% May 9% Ja o Motors Inc 1 *95' 98 eanic 13% 135% 13% 1 Gs 
3%, 13% 
3% Deo 8% Feb 6% Feb 10 13% May 8 Re 24% 24% 95% 97 97 97 2 4,600 
ubli Ve 24% 24 , 4 ‘ #95 ¢ 
G2 22 Sf: 2b: 2 righ Heo de Ho TBN Balt 
0% Feb 2 @ May 21 $1 co + ------ 1% 105% 
4 Ma %, Jun 14 Republic Steel Corp com_____No P 10 3% 4 , 1 11 \, 
Me aay zane Feo “sy Feb 10 21% May 15 oa conv prior pid series Av-100 rau a OR a 
© 110 Apr 8 Y¥4May15 Revere C -~-106 30% 31 30 ; o% 9'2 91, g9Y . 
6% Dec 11% F 2% Feb 17 96 Apr 19 opper & Brass com-__No par *109% 110 e 0% 305 30% 3042 20 Vn oo 1,400 
19% Jun = 4 Feb 5% Feb 20 8M 9 5%% preferred ky 10834 1087 109% 110 ~ 3043 30% 18'600 
Jan 19 ay15 Rexall Drug I 100 18% 187 181, : 9% 110 #109%_ 111% 
90 May 124 % Feb 27 29%A g Inc 3 Po 4 1842 18% 18! ) 300 
Jan 92 2 Apr 22 Reynolds M 50 95 96 *95 = sou 18% 18% 
9 Ma Mar19 104% Jz gs Metals Co com__--No 71 at _ 96 x95 95 $a 8 4,500 
36% a dame sitaee a 1190 iaay 25 see. a preferted__108 wonse 25% gi. eat 7Me  '7Vq i pe. 
May 50% Dec pr 23 41%Jan 2 R ng ---------------- 101 1 11 ” 4 25% 253 95 Ms 0,100 
4 eynolds - 01 101 . 8 951 951 
65 Dec 104 Feb 8744 omy 6 50 Jan 8 —— = J) Tob class B_---- 19 10% 10% 10% = 101 101 ouh 8 a 4 600 
- doe ‘ eb 18 94 Jun 1 Preferred 3.60% series_ --------10 357, 36% 357. 361% ees 101% 10% 30% 110 
et 1 #45 ~ rt 6 357% 36! 61 
3™% Jan iat fies rr Mar 16 241% May 18 Rheem Manuf ¥ 92 92 om 47 46 ' 16 i . yo 8 10,800 
23% May 31 Feb 22” an = 49 Jun 21 Richfield “oll ne Co------—-~ 1 7 o2% 9 *9114 92% re 
5% Sep 10% Mar 5% efar 9 28 Jun 15 Ritter Compan i —[—rmemaee No par *22% 22% 221% 22! ona ta 
-_— = — ree eos oe Antelope Copper Sines. 41% 43% a a°)06 oa ee 2214 22% 600 
is Deo 90% Nov 15% Mar 8 so july 9 4h come Bret Controls Go--1 =>. ae “SS ae si 060606 6 eS ee 
19% Sep % Nov 15% Mar 8 22 ~ Mi 4% conv preferred____.-- 7 113. 4 558 57% 5% “53, 24% 25'2 cme 
Sa, ako knee OU 2 ee ine —8 2Bi, 287 os 2 1134 sik. 1c 1,400 
17% Dee 28% Feb 7 yo oy 72 May 28 meres tee aan : 1 #9014 2114 = 28% za * 287, 2854 29% ye 
18 2 % 34 s Py 20° : r , 
For footnotes see page 24 %Jan 6 Ruppert (Jacob) Me paz a ao “aa 36% 23% 23% aaa 600 
. 8 f 4 
*1456 15% *1l442 15% 14%, 14y ne 7 1,400 
= 14%2 15 300 
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Range for Previous 
Year 1947 


Lowest 
8 per share 


40 Jun 
SY May 
18 May 
66 Dec 
87 Dec 
z Jun 
80 Deo 
x20 Des 
108 Deo 
7%, May 
23% May 
40% Dec 
92 Dec 
90 Dec 
13% Nov 
83% Dec 


11% May 
39% May 
17% Dec 
23 Mar 
5% May 
30%e May 
11 Oct 
6™% Dec 
10% May 
101 Dec 
20% Apr 
24% May 
18 May 
70 Dee 
14% Deo 
115%, Dec 
24% May 

64% May 
4 Apr 
27% May 
39 Apr 
14 May 
65 Mar 
15 May 


294% May 
87% Dec 
23% Dec 
13% Mar 
3% May 
5% Oct 
4a Nov 
14% May 
37%, May 
40% Nev 
27 Des 
22 July 
34% Apr 
28 May 
57% May 
68 Nov 


15 May 
4% May 
6 May 
73 Dec 
23% Sep 
16% May 
8 May 
68% Dec 
13% May 
27 Nov 
99 Nov 
23% Dec 
83 Dec 
1742 May 
81 May 
89 May 
60% Mar 
37% May 
63 Mar 
23% Jan 
94 Dec 
10% May 
41% Jun 
37 May 
12 May 
34 Dec 
88 Dec 
30% Nov 
134% May 
14% May 
19% Jun 
10% May 
16 May 


10% May 
105 July 
61 May 
114 Dec 
% Jan 


"32% May 

8%, May 
17%e May 
101% Jan 
13. May 
36 May 
14% Jan 
305%, Jun 
20% Dec 
18% Dec 
79% Dec 
5% May 


Highest 
$ per share 


65% Jan 
12% Jan 
37%2 Dec 
68% Dec 
604% Dec 
12 Oct 
98% July 
26% July 
114% Mar 
11% Feb 
55% Jan 
49% Jan 
103% Sep 
102% July 
18% Jan 
98% Mar 


24% Feb 
55 Feb 
19% Nov 
43% Deo 
10% Feb 
40™% July 
16% Feb 
16% Feb 
16% Feb 
110 Jan 
30% Dec 
405% Oct 


102% Jtn 
35% Jan 
17% Dec 
3% Feb 
8% Jan 
5444 Apr 


22% Jan 
56 Jan 
42% Dec 
34% Jan 
28% Feb 
50% Dee 
560% Jan 
"7 Feb 
81 Aug 


20% Feb 

7% Feb 
14% Jan 
93% Jan 
31% July 
24% Oct 
17% Feb 
90% Feb 
18% Feb 
4542 Jan 
11242 Feb 
37% Jan 
102 Aug 
36% Jan 
114%4 Feb 
125 Feb 
63 July 
4% July 
80 July 
31% Aug 
105 Jan 
17% Feb 
49 Feb 
47 Oct 
18 Jan 
49 Jan 
104% Mar 
36% Oct 
19142 Feb 
24% Oct 
21% Jan 
17 Feb 
25% Feb 


15% Feb 
10942 Apr 
75 Ye Mar 
125 Oct 
12% Bep 


45% Jan 
1358 Mar 


24% Oct 
Dec 


10% Feb 


Range for Previous 
Year 1947 


Lowest 
8 per share 


160 May 
3% May 
13% May 
53% Sep 
10% Jan 
46% May 
21% Jan 


15% Jan 
41 Jan 
13% Dec 
184% Deo 
12% Des 
41 Dec 
12 May 


Highest 
$ per share 


14 Feb 
7% Jan 
20% Aug 
687% July 
24 Dec 
58% Nov 
47% Dec 


34% Dec 
58% Feb 
15% Dec 
19% Dec 
21%2 Feb 
5912 Feb 
17% Feb 


Range since Jan. 1 


Lowest 
$ per share 


39% Feb 
8% Feb 11 
32% Feb 11 
67 Jan 2 
58 Jan 29 
8 Feb 13 
79 Feb 18 
1744 Mar 19 
108 Jan § 
8% Feb 10 
25% Mar 5 
39%. Mar 10 
905s Feb 27 
88% Feb 13 
13% Feb 13 
81% Feb 20 


1356 Feb 11 
44 Feb 19 
15% Feb 10 
35% Feb 11 
56 Mar 325 
31% Feb 5 
1012 Apr 29 
5% Mar 17 
9% Mar 16 
04 Feb 26 
26% Feb 11 
30 Feb ill 
17% Feb 11 
68 Feb 25 
12142 Mar 16 
12 Mar 9 
28% Feb 11 
5% Mar 17 
4% Feb 5 
27\4 Feb 14 
352 Mar 13 
15 Feb il 
92% Feb 10 
18 Feb 1l1 
28 Apr 13 


30% Mar 17 
87 Jan 13 
98 July 9 
19% Feb 6& 
14% Feb 11 
99'4 May 11 
3% Jan 24 
5% Mar 4 
39 Feb 17 
52 Jun 17 
12% Mar 11 
3642 Mar 17 


33% Feb 11 
58% Feb 20 
70 Mar 23 


Mar 10 
Feb 26 

5% Mar 16 

69', Jun 2 
23% Mar 18 
2034 Feb 20 
7% Mar 16 

61% Mar 17 
1514 Feb 16 
22 May 3 
981, Mar 9 
2234 Mar 2 
82 Feb 11 
19% Feb 27 
86 Feb 11 
972 Feb 27 
54'2 Jan 27 
36% Feb 13 
69% Feb 11 
2456 Feb 27 
91 Feb 17 
11% Feb 10 
38 Feb 11 
37 Feb 16 
1114 Mar 86 
3242 Mar 12 
88 Feb 10 
27 Mar 9 
12% Feb 11 
13% Feb 27 
17 Mar 3 
11% Jan 6 
16% Mar 16 


9 Mar 4 
94 Marl17 
501% Mar 19 
113% Jan 31 
9% Feb 11 
19'2 July 7 
2334 July 2 
3434 Mar 2 
9% Mar 1 
18% Feb 11 
140 Mari 
14 Feb ill 
38 Maril12 
1073 July 6 
x30% Feb 25 
147%, May 14 
17% Feb 27 
80% Apr 21 
4% Mar 12 


Highest 
$ per share 


61% Jun 9 
164% July 6 

48% May 15 
13942 May 28 
101 Jun 16 
13% May 27 
91% May 20 
21% Jan 2 
113. Jun 16 
15 July 9 
35% May 21 
51 May 27 
95 Jan 9g 
93% Apr 7 
15% Jun 24 
87 Apr 12 


26% July 6 
6242 Jun 7 
20% Jun 14 
5942 May 6 
7% May 21 
42% May 18 
12% July 6 
8% May 15 
14% Jun 1 
104 Jan 31 
36% Jun 2 
424%, July 9 
27% Jun 10 
78 =<Apr 21 
15% Jan 2 
134%2Jun 1 
46%4 Jun 15 
7% Jan 5 
7% May 18 
36 Mayi15 
44 Jan 8 
32% Jun 21 
160 Jun 21 
24% Jun 14 
35% Jun 3 


394% Jun 18 
90 Apr 19 
98 July 9 
26 Jun 9 
23 Jun 16 
104/42 Jun 14 

5 Mayl17 

8 July 9 
45 Jan 9? 
56% July 8 
16% Jan 8 
43% May 24 
42% Jan 15 
30% July 9 
29'2 July 8 
623%, July 9 
50% Jun 23 
69% May 15 
73 Jan 6 


20% May 20 
734 Jun 25 
8% May 27 

73 Jan 5 

29% Jan 2 

30% Jun 18 

14 May 15 

74 Maylé4 

23% May 15 

29% Jan 2 

104 Jan 29 

2942 Jun 3 
142 Jun 10 

27% May 15 

106 Jun 25 
115% Jun 25 

73 «Jun 1§ 

53 Jun 16 

92% Jun 15 

35 Jun 14 

97% Jun 11 

15% May 21 

432 May 11 

41142 May 26 

154% May 21 

39% Jun 8 

97 Jun 7 

36% May 21 

16% May 26 

18 Jan 2 

20 Jan 8 

18% July 1 

29% Jun 15 


11% Jan 7 
9812 May 25 
70'2 Jun 9 
120 July 1 
15% May 24 
2i44Jun 9 
2612 Jun 21 
41% Jun il 
11% Mar 31 
28%Jun 9 
235 Jun 17 
19% Jun 9 
4412 Jun 14 
1652 Jan 19 


6% Jan 27: 


22 Jan 8 
26 Jun 3 
0'4.Jun 9 
7% May 18 


Rango since Se 1 


Lowest 
8 per share 


9% Mar 16 
3% Feb 11 
14% Mar 16 
52% Feb 14 
1744 Feb 27 
47 Feb 13 
37‘ Feb 10 


29 Feb 10 
45% Feb 5 
11 Maril 
174 Ya Mar 27 

7% Jun 28 
28 Jun 30 
1236 Apr 15 


Highest 
8 per share 


11% May 21 

553 Jun 28 
19% May 27 
67 Jun 15 
2512 May 8 
6976 July 9 
565% May 12 


482 May 13 
65% May 24 
20% May 24 
24 May 22 
14% Jan 8 
46% Jan 9 
15% May 21 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


S 


Bt Joseph Lead 16 
St L-San F Ry Co com vt c__No par 
Preferred series A 5% vtc____100 
St Louis Southwestern Ry. Co__100 
6% non-cum preferred | 
St Regis Paper Co common 
lst pid 4.40% series A 
Safeway Stores common 
5% preferred 
Savage Arms Corp 
Schenley Distillers Corp_____-_-- } 7 
Beott Paper Co common 
$3.40 cum preferred 
Scovill Mfg Co 3.65% cum pfd__100 
@cranton Elec Co (The) common__5 
3.35% enumulative preferred___100 


Beaboard Air Line com vt c__No par 
5% preferred series A 

®Beaboard Finance Co 

Beaboard Oil Co of Del 


Bears Roebuek & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 

Shamrock Oi] & Gas 

Sharon Steel Corp 

Sharpe & Dohme common___No par 
$3.50 conv pref series A___No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

Bhell Union Oil 

Sheraton Corp of America 

Silver King Coalition Mines 








Simonds Saw & Steel 
Sinclair Oil Corp 


Bloss-Sheffield Steel & Iron 
Smite CG ©) Gerp___.__-_--- 


Smith (A) & Bons Carpet Co com__20 
3%% cumulative preferred___100 
4.20% preferred_- ; —_ 

Smith & Corona Typewriter__No par 

Socony Vacuum Oi] Co Inc 15 

Solvay American Corp 4% 

South Amer Gold & Platinum 

South Carolina.E & G Co com_4.50 
5% preferred 50 
5%2% conv preferred_________50 

Southeastern Greyhound Lines____5 

South Porto Rico Sugar com__No par 
8% preferred 25 

Southern California Edison 

Southern Natural Gas Co______ 7.50 

Southern Pacific Co 

Gouthern Railway common__No par 
5% non-cum preferred 
Mobile & Ohio stock tr ctfs___100 


Spalding (A G) & Bros Inc 

Sparks Withington 

Spear & Co common 
$5.50 preferred 

Spencer Kellogg & Sons 

Sperry Corp (The) 

Spiegel Inc common 
Cony $4.50 preferred 

Square D Co 4 

Squibb (E R) & Sons common____1 
$4 preferred 

@tandard Brands Inc com___No par 
$3.50 cum preferred______- No par 

@tandard G & E Co $4 pref__No par 
$6 prior preferred No par 
87 prior preferred 

Standard Oil of California__No par 

Standard Oil of Indiana 5 

Standard Oil of New Jersey 

Standard O11 of Ohio common-_-_-_10 
3%4% preferred series A______100 

Standard Steel Spring common-__-_l 
4% convertible preferred 

Starrett Co (The) LS 

Sterchi Bros Stores Inc 

Sterling Drug Inc common 
342% preferred 

Btevens (J P) & Co Inc 

Stewart-Warner Corp 

Stokley-Van Camp Inc common___1 
5% prior preferred 

Stone & Webster 

Studebaker Corp (The) 


@un Chemical Corp common 
$4.50 series A preferred____No par 
Bun Oi] Co common 
Class A pfd (442% cum) 
Sunray Oi] Corp 
4%% preferred series A 
412% preferred series B____ 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California 
Superior Steel Corp 
Sutherland Paper Co 
Sweets Co of America (The)__4. 16% 
Swift & 
Swift International Ltd 
Sylvania Elec Prod Inc com__No par 
$4 preferred 
Symington Gould Corp____._._____l 


STOCKS 
MEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 2) 
Telautograph Corp___.__._._._______8 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil____.___10 
Texas Pacific Land Trust— 
Sub share ctfs 
Texas & Pacific Ry Co 
Textron Ine common 
$1.25 conv preferred No par 
Thatcher Glass Mfg Co common-_-__5 
$2.40 conv preference 
The Fair aia 


Per 





No par 


Par 


LOW AND HIGH SALE PRICES 

Wednesday 
July 7 

$ per snare 


Saturday 
July 3 


6 per share $ per share 


INDEPENDENCE 
DAY 


STOCK 
EXCHANGE 
CLOSED 


Tuesday 
July 6 
$ wes sviare 


54 
153% 
46 
#122 
*95 
12% 
90 
19% 
*111% 
14% 
30% 
48 
*92% 
*93 
x15% 
*86 


245% 
59 
18 Ye 
54% 
*6% 
41% 
1256 
78 
13% 
99 
34% 
40% 
*25% 
78 
14% 
*13 
425% 
6a 
5% 
*33%2 
*40%2 
29'2 
150 
#22 


5414 
16% 
46% 
127 
98 
1234 
90 
1942 
112 
14% 


LOW AND HIGH SALE PRICES 
Wednesday 
July 7 


8 per share 


Saturday Monday 
July 3 July 5 


8 per share 8 per share 


STOCK INDEPENDENCE 


EXCHANGE 


52 
42 


6142 
16% 
#1912 
7% 
29% 
*134%4 


71058 
DAY #538 
CLOSED 17% 
632 

° 2338 

E654 


Taesday 
July 6 
8 per share 


11% 

512 
1734 
63% 


11 
5‘ 
1742 
6352 
23142 
66% 
50 


41% 
*61'2 
16 
*19'%2 
7% 
30 
*13% 


11 
5'2 
17% 
64368 
24% 
6742 
51% 


42 
62142 
16% 
20 


Thaorsday 
July 8 
$ per share 


Tharsday 
July 8 


8 per share 


*105% 


*5% 


11 
5'%2 
18 
645% 
24% 
672 
51 


42 


16 Ve 8 
1934 
BY, 
30% 
14 


Friday 
July 9 


$ per share 


55 
1552 
4642 
*122 
*95 
12% 
#89 V/ 
19 
111% 
14% 
3034 
*45 
92 
*93 


Friday 
July 9 


8 per share 


11 
5% 
173% 
64% 
24'%2 
71 


11 


5% 
1734 
65% 
243, 
697% 


51 


42'2 


Sales for 
the Week 
Shares 


5,300 
28,800 
8,400 
30 


13,000 
220 
2,900 
50 
10,200 
13,600 
400 
110 
40 
3,000 


,600 
400 
800 

,400 
100 

,200 

2,700 
2,200 
3,800 

70 

,700 

,800 

,800 
100 
500 
100 

,800 

.200 

2,200 
700 
300 

.800 
800 
800 

,200 


700 
50 
100 
200 
3,100 
800 
,100 
,700 
100 
600 
,500 
.200 
100 
5,100 
.800 
2,400 
5,400 
600 
20 


100 
,900 
10 
300 
,100 
100 
330 
2,800 
300 
110 
3,700 
300 
9,200 


500 
,200 
,100 

9,100 
,000 
100 
2,600 

100 

500 

200 
,900 


,400 
,500 
2,700 
,000 
»,500 
,000 


2,100 
200 
3,000 


21,600 
800 
2,800 
800 
3,900 
1,900 
600 
2,200 
400 
1,300 
3,500 
4,300 
3,400 


2,300 


Sales fer 
the Week 


Shares 





For footnotes see page 24. 
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Bange con - ' P ‘ STOCKS LOW AND HIGH SALE PRICES 
ear nge since Jan. NEW YORK STOCK Saturday Monda Tuesday Wednesda hersda 
Lowest Highest Lowest Highest EXCHANGE July 3 July 2 July 6 July 7 , at K ’ ee fei twesk 
S8pershare 8 per share $ per share $ per share Par $ per share $ per share $ per share $ per share 8 per share 3 per share shares 
9%. May 13% Feb 8 Marl16 1934 May 15 Thermoid Co common__.__._-.~.-- 1 *8% 9 8% 8% 834 87% 83 87% 600 
45 Dee 60% Feb 40% May 11 47% Jan 9 $242 div conv preferred___-_-__- 50 *41 42 *41 42 41% 42 41 14 41": 110 
6% Aug 14% Feb 74 Feb 19 13% Apr Ig Third Avenue Transit Corp__No par STOCK INDEPENDENCE *10% 10% 10% 10% 10! 10% 11 : 11% 2,700 
16% Jan 24% Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (The)----=----~-- 1 EXCHANGE DAY 22% 22% 22% 22% 22 221 22! 221 1.000 
10 Sep 16% Feb 8% May10 10%Jan 8 Thompson (J R)-_------------ 15 CLOSED "9% 10 °9% 10% 9% 10° 29% 10 
38 May 69% Jan 39% Feb 11 592 May 26 Thompson Products com-___—No par . 54%2 55 54 54% 5434 55 55 % 55 1,000 
@5 Deo 106 Mar 85 Feb 6 954 Jun 16 4% preferred_______-__--___- 100 *91%4 92% 91% 9134 913, 93 92 G2 ‘100 
3% May 1% Feb 1% Mar 11 4%, Jan 6 Thompsen-Starrett Co com__No par ; 3 3% 3 3 3% "31 “33 3,300 
20 May 394 Feb 19% Mar16 29 May 15 $3.50 cum preferred_______ No par *23%%4 25 24% 24% 251% 2534 2615 29. 1,100 
18 May 25% Oct 19% Feb 13 32% Jun 15 Tide Water Associated Oil com___la 20 30% 29% 30% 1954 30% 295, 31 16,500 
94 Dec 108% Feb 95% Jan. 2 104% July 2 $3.75 preterred ___________No par 104 104% 104104 104% 104!> 10415 104! "330 
1533 May 21% Feb 17 Marl? 23% May 27 Wimsan. Detroit. Agj6..........--.- 5 22 22% 22% 22% ; 2, 2214 217% 29 Vy 3 300 
4042 May 53% Oct 44 Mar 16 55 May 21 Timken Rolier Bearing__---_ No par 50 501% 4934 50% 50 5012 50 : 50% 2.300 
1042 May 15'2 Jan 10% Feb 27 13442Jan 7 STPansemenes Cort... cc mnd 2 12% 12% 12% 12% 2% 13 123 13 5.900 
13% May 227% Jan 12 Jun 21 223¢ Mar 11 Transcont'] & Western Air Inc____8 13% 13% 13% 13% 1334 ‘13% 13% 137 1.800 
14 May 20% Nov 15% Jan 22 23%, Apr 11 Transue & Williams Steel____No par *18% 19% *18142 19% *18% 1934 184. 19% ' 
54, May 7% Feb 5% Feb 11 107, May 15 Tri-Continental Corp common-__--l 9% 934 92 9% 9% 95% 95 10 ~ 11,400 
99 Dec 11242 Feb 97%. Mar 2 105 July 9 86 sreterren.__.... dene No par *104% 104%. 104% 1042 *1041% 105 105 . 105 ‘100 
12% Dec 15% Nov 12% Mar 16 19 July 1 Truas-Traer. Corp... 2-3 No par 18% 19 18% 18% 1814 183 183 187% 2,800 
21'2 Dee 38% Jan 19 Jan 23 255s Mar 31 20th Century Fox Film com__No par 21% 21% 21 21% 21 21% 21 ‘ 2114 5.700 
34°%s Aug 43 Jan 33 Feb 16 3642 Jan 5 $1.50 conv preferred__-__-_- No par 35% 255% *35% 36 35% 35% 35 U4 35% 1.200 
93 Dec 104 Jun 92 Jan 27 1005s Jun 11 $4.50 prior preferred_____- No par 99 99 *98%2 103 "9814 103 9812 103 100 
7 Dec 16 Feb 5% Mar 4 83g May 27 Twin City Rap Transit com__No par *614 1% *7 1% 7M, 7% “Mg 1% 900 
30 Nov 561% Feb 24 Jun 17 32% Jan 21 8% conv prior preferred_____ __ 50 27% 27% 28% 28% 27 27 27% 27% 350 
9% May 17% Oct 9% Mar 16 14% Jaa 65 Twin Ceaeh Co 1 11% 11% 11% 11% “11% 11% 11%, 11% 1,600 
U ' 
12 Dee 15% July 8% Apr 30 12 Jan 32 Udylite Corp (The) i 10’2 105% *10% 11 11 1 1 11% 9 
by sae rt a e. Mar 16 59% Jun 15 Underwood Corp___-----_---_- No par 5612 57 5642 56% 56% 56% 57% tg 4 
ve May 5% an 9% Mar 16 16% Jun 15 Union Asbestos & Rubber Co____-- 6 15% 15% 15% 15% 15% 15% 153% 15% 1,400 
2542 May 37% Oct 27% Feb 11 3973 May 26 Union Bag & Paper__---_---- No par 36 3642 355% 36% 3542 36 36 36% 2,500 
a - ae om 4042 May 17 43 July 9 Union Carbide & Carbon new_No par 42% 42% 42% 4258 42% 427% 42° 43 23,200 
105 Dec 115 Mar 106 Jan 2 110 Jun 8 Un E! Co of Mo pfd $4.50 ser__No par *108% 108%4 *108% 108% 108 10842 108 108 '2 "280 
91% Dec 106% Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series____-_ No par *97 99 *O7 99 964% 97 95 972 50 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par 87 8742 87 87 “86% 87% "8642 B7%4 60 
20 Apr S7 Dec 2142 Feb 11 387, July 6 Union Oi] of California____-__--~_~ 25 3734 38% x37% 38% 38% 38 42 38 | 3834 22,500 
—gilget RE <2 g4 July 2 9614 July 1 Union Pacific RR Co com new_50 9434 95! 95 95! 95% 95% 95% 95% 4.400 
-- ean on em 50% July 1 51%4 July 8 Preferred new —__-~- : ._.80 51 5142 51 513 51 5134 51 5142 1,900 
$0. way 36% Feo 31% Jan 26 417, Jun 32 Union Tanx Car__.___.______Ne par 401% 40% 40% 40% 40% 41 40! 40% 700 
167. May 25% Dec 227% Feb 10 305, May 19 United Aircraft Corp common___--8 29% 30 29% 30% 295% 29% 295 29% 7,000 
102. Dec 110 Sep 10542 Jan 6 110%, Jun 3 5% convertible preferred_____ 106 *108'42 109 109 109% *109 1092 *109% 109% 300 
15% Dec 2842 Apr 14142 Jun 8 194% Apr 32 United Air Lines Inc common___10 15 15 14% 15% 14% 15% 145, 15 8,700 
75 Dec 120%. Apr 77% Jan 12 90'2 Mar 223 4%4% cumulative preferred___100 *78% 81 °785% 81 *78 81 *“77%_ 80 
18'4 Sep 24% Nov 19 Jan 22 23 -Jan 2B United Biscuit Co_...._..... No par 20% 205% 20% 20% 20%, 20% 29% 21% 1,000 
ae MPri Ss sais 11% Mar 16 15% Jan 2 United Board & Carton Corp__-_-10 "13% 13% *13% 13% 13 13% 12% 12% 500 
28" Jun 35 Dec 275s Feb 20 35% May 21 Unitéd Cathon Co........-— No par 33% 33% *33% 33% 33% 34 3334 34% 900 
26% Jan 33'2 Nov 29 Feb § 36. July 7 United-Carr Fastener Corp___No par *35% 35% 35% 36 *35% 36 *35% 37 200 
378 Dec 814 Feb 2. . Mar 2 473 May 15 United Cig-Whelan Stores com__30¢ 4% 434 4% 45% 4% 4% 4% 4% 9,600 
60 Dec 83 Jan 46 May 10 55 Jan 5 $3.50 convertible preferred____100 *51 53 *51 52% *51 52% *51 92% 
23% Dec 4‘, Jan 2'2 Feb 11 3% May 15 United Corp common________---__ 1 3% 35% 3% 3% 3% 3% 3% 3% 16,500 
#1 Dec 6314 Mar 40 Feb 13 475s May 20 Ge -spetersede.. ... .......<5.s.cusan 5 46% 462 46% 46% 46% 46 V2 4534 46% 1,300 
5'3 Dec 10% Feb 412 Feb 26 9 May 27 United Dyewcod Corp common-_---1] 7 Ye 7M 7% Te q Re q 7 500 
he oe 95 Jan 61'2 Mar17 8212 Apr 22 1‘:. preferred vaeegeee “717 79 %2 “717 «79% “17 =—'79%a 7642 77% 20 
114 May 19% Oct 16% Feb 13 2812 Jun 3 United Electric Coal Cos______--_-8 2542 25% 25% 255 24% 25 25 25% 1,800 
33 May 43'2 Jan 3712 Jan 2 4634 Jun 11 United Eng‘neering & Foundry---__§ *44% 4542 442 441% 45 45 4512 455 "400 
447%, Jan 5934 July 48 Feb 10 58!9 May 17 United Fruit Co ___-No par 53% 54% 53% 53% 5234 53% 52% 5348 7,700 
20 Dec 24'4 Jan 20'2 Feb 27 23. May 24 United Gas Improvement Co__-13% 22 22 21% 22 22 22% 17— 22 1,300 
12'2 May 1914 Feb 1358 Mar 16 2112 May 26 United Merch & Mfrs Inc com____1 x16% 17 17 17% 16% 17% 1634 17 8,600 
15%. May 23%4 Oct 16%4 Feb 27 327%, May15 US & Foreign Securities_.__.No par 30% 30% 29% 30% 29%. 297 30 31 4,400 
oe ee eS el Pee 1 AD $4.50 1st preferred________No par *98'/2 100 *98% 100 *98% 100 100 100 "50 
12%4 May 20%— Oct 1512 Feb 11 2414 May 15 OU & pret. 6.6... 2 hc... No par "21% 22% *21% 21% 21% 21! 21% 22% 100 
86 May 10744 Feb 9212 Feb 11 11334 Jun 9g U S Gypsum Co common__--_---__20 110 110 109% 109%2 109 1/4 109 2 10914 110 900 
171 Dec 1964 Nar 17024 Feb 6 179 Jun 2 7% preferred geese he 100 *176% 179 #176% 179 “176% 179 — *176% 179 
13'4 Dec 33% Jan 112 Mar 9 17% May 14 US Hoffman Machine Corp__--- _8 13 13% *13 13% 13% 13% 1314 13% 200 
71%— Dec 94 Feb 6933 May 7 76 Jun 4 4%% preferred sani gaa *70 72 *70 72 70 72 *70 i2 $ 
wa Dec 5314 Feb 3334 Feb 24 4234, Jan 9 U 8 Industrial Chemicals____No par 38 38 38 38% 36% 37% 37 37 1,000 
car May 9%8 Oct 5'2 Mar 15 8°e Jan 7 U8sB Leather Co common____No par 612 6% 642 642 612 612 6°% 6% ‘700 
25% Jan 3973 Nov 26 Mar 16 36 Jan §& Partic & conv class A__--_No par 291% 29% *285%, 29% #283, 2914 *285% 2938 1090 
1€'4 Jan 24% Oct 1534 July 9 21% Jan 2 US Lines Co c.ommon___-________ 1 17% 17% 17% 17% 16% 173 15% 16% 17,400 
9% Dec 10 Apr 773 Mar 30 934 May 20 av % 6. | a Te aa 10 *Bl4 812 84% 836 *El, 8 “BV 9 100 
35 May 4642 Oct 39'2 Feb 16 53 May 21 UB Fine & Foueers.....-...s 20 0 51 50% 50% 5034 503 5114 52 700 
46% Dec 73 Feb 49 Jan 13 8 July 9 Ww & Pissing Card Ce... a . = 57% *57 58 *5612 58 58 58 100 
234s Nay 39 Jan 256 Feb 14 37% May 21 U $ Piywood Corp common__-_-_-- 1 45 35 34% 35 34% 34% 34% 35 1,200 
$2 Dec 103'2 July 37 Feb 6 94 , ie 7 3%4% cum pfd series A.....- 100 #92 93 *92 93 g2 93 #92 93 <j 
40% Dec 60% Feb 3814 Feb 11 49% May15 U8 Rubber Co common__-____-- 10 485% 49 48 “% 4734 473 4734 481 2.800 
127% Dec 165 Feb 125% Mar 19 1377 — 13 6% non-cum Ist preferred____100 130 130 129% 1293 130 1301: 130 132 1.103 
38'4 May 5112 July 41% Jan 6 58', Jun 1 U B Smelting Ref & Min com_-_--_50 52% 52% 52 52'% 5234 53% 1,900 
67 Oe 81 Feb 664 dan 7 72 Apr 21 ie 50 *69'% 71 69" 703 70! 70'2 200 
61% May 80 Dec 673. Mar 17 83 July 9 U S Steel Corp common_-_--- No par 80% 81% 80'4 81% 81% 83 24,000 
133 a 150 Mar 1294 Mar 16 14 ) 5g Jun 24 .( a ee 100 139 %2 139% 139 139%%4 139 139} 1.400 
x17% Nov 23 Feb 1742 Feb 10 1973 Jan 8 U 8 Tobacco Co com_-_-_..--_No par *1842 18% 18%3 18% 1834 18% 1,400 
38 Dec 48%%4 Feb 38 Jan 2 423. May 20 7% non-cum preferred________ 7 2 42 41 42 *41 42 120 
6 Jan B's Oct 4'2 Mar 16 6'2 May 21 United Stockyards Corp_-____--~ *5% 5% i, «65% 5 Mp 5'4 a 
oe — 1214 Feb 8% Feb 11 123¢ May 26 United Stores $4.20 non-e 2d pias 10% 10% 10%4 10% 10°38 10%4 1,000 
06% Dec 109'2 Jun 93 Jan 29 9812 Jun 9 $6 conv preferred_________No par 95 95 *93 98 *92 98 100 
5(3 Dec 10%4 Jan 3% Mar 17 614 Jun 15 United Wail Paper Inc common_-_-2 5% 55 oN 5°8 5% O12 5.300 
x33% Dec 52 Feb 30 Marl3 34 Jan 21 4% cum conv preferred_____-_._56 , *29%2 31% #29! 311% *2914 3114 
16 May 22 =Feb 16 Feb 13 20 Jun 17 Universal-Cvclops Steel Corp____-- 1 *18%2 195% 19% 19% *18! 19% 100 
4% May 11% Feb 4 Marl6 1035 Jun 11 Universal Laboratories Inc____-_-- 1 8% 8% ble 8% *8l2 8% 60) 
ales an a3 Dec 19 Feb 17 23'a Jun 8 Universal Leaf Tobacco com_No par 22% 23 22% 23 23 23 1,200 
H ec is a Mar 150 Feb 6 170 May 22 , BR UT ae eS 100 *160 164 *161 104 162 162! 20 
13% Dec 291% Feb 10% Mar 4 15's May 21 Universal Pictures Co Ine com__-__1 11% 12 12 12 11% 12 2,200 
86% Deo 91%e Feb 566 Feb 24 70 May 20 GVgH POISE 0. 6c cencccank ey "63% 64 63% 63% 63% 64% "310 
Range for Previous STOCKS SALE PRICES 
oon ag 4 = ‘ mange sinee Jan. 1 NEW YORK STOCK Saturday Monday Wednesday Thursday Friday Bales fer 
Seer chare 8 ope owes Highest EXCHANGE July 3 July 5 July 7 July 8 July 9 the Week 
p are 8 per share $ per share Par 8 per share 8 per share 6 per share 8 per share 8 per share Shares 
ete rad 22 — 1444 Feb 10 24% May21 Vanadium Corp of America_._No poe STOCK INDEPENDENCE 223% 23 22%2 22% 22% 221% 22'%2 23% 2,200 
ec 18% Feb 12%% Feb 13 1514 May17 Van Norman Co___-____----__- 50 EXCHANGE DAY 134% 13% 13% 13% 13 13 13 13% 1,700 
12% May 20% Jan 31% Feb 16 26% May 21 Van Raalte Co Inc new_----.--- 10 CLOSED *25% 25% *25% 25% 25% 25°% *25%, 25% 200 
26% ond 39 ‘ Pe 12%: Jan 2 15'a May 21 = Vertientes-Camaguey Sugar Co__6% 14 14% 14 141% 14% 141% 14% 14% 5.500 
84. Nov 941% Feb 22 Mar 3 2914 Jan 6 Vick Chemica! Co_---_-___~--~- 2.50 24% 24% 24 24% 2334 2434 2434 2434 1,600 
x tne = te 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com__106 £93 | 96 *921%2 96 92% 96 92% 96 
35% san 50% — 86 Feb 13 95 Jun 4 5% non-cum preferred___--__ 109 *925% 96 *9342 96 934% 96 93% 96 
H+ rnd seat Be 37% Mar 10 48% Jun 24 Victor Chemical Works common-_-__8 +4614 47 462 46% 1G) 464% 45°54 46 500 
5Ye Ma 10% ‘Moe 87% Feb 2 9634 Apr 23 314% cumulative preferred___100 G2 92 *90% 93 90% 93 *90'%4 93 10 
69 s sane si3 8 od 7¥e Mar 16 14% July 9 Va-Carolina Chemical com___No par 13% 13% 13 13% 13% 13% 13% 14% 24.900 
14 wed 16% rn —, Feb 11 124 July 9 6% div partic preferred_____- 100 *119 121 119 119 118 118 120 124 900 
17% Dee oe eee ta Jan 718% May 15 Virginia Eiec & Pwr Co com_---10 17% 175% 17% 17% 17% 1756 17% 17% 11,400 
e = - : ae “* ars sph eagene See ee get 115% 115% "115% 115% 115% 115% 115% 115% 210 
--  --- -- --- un a Iron Coal & Coke a *21% 22 os: 22Y, *21% 22% *21%q 22% 
egos a pe ~_ 35% Mar 30 38% Mayll Virginian ky Co common__-____-- 25 37 37 3% 3715 *36% 38 *37 38 200 
31 Oct 38 Feb aon Fee 16 34% May 3 6% preferred__------------_-- 25 #33 34 33 3314 33% 33% 3234 33! 600 
30 Dee 33% ste 32 Feb 10 39% Apr 26 Visking OTe CROR? sxccccnsacece 8 #3515 36% 35% 35% 36% 36% 37 37 1.100 
30 Au 3 ov 2812 Feb 19 32% Jan § Vulcan Detinning Co cemmon____20 #2934 30% $2934 30% #9594 2034 #2934 303 
s Ye Oct 29 Apr 15 32% Jan 13 1% cumulative preferred____._29 *30'%2 32 *30 32 30 3 30 32 
YZ } 
+8 Pred Ws, a one Soe J 66 Jan 2 Wabash RR 4%@ preferred____100 6342 63% *63 644% *63 6312 6312 63! 300 
297% Apr ion, Oe. ae el 15% Jan 8 Waldorf System___-------~-- No par *145_ 15 14% 14% *14% 15 *14% 15 100 
san” ne Bo te + ae phe ; ae 3 Jun 4 #£,.Walgreen Co common____--- No par 3234 32% 325% 327% 32Y2 32% 32% 32% 2,200 
X17 May + Ay on Milley a, 1 04 | Jun 14 4%- prefetred.— 2... 100 10154 101% 101 +101 101%4 101% 101'4 101% 230 
1% May 13% Feb rang ae 27% May 21 Walker (Hiram) G & W_.-- No par 24% 24% 2434 25 245, 245 24% 24% 3,000 
103% Dec 19% Feb 18% eb 11 1312 Mav 24 Lf sl ria No par 12 12% 12% 12% 12% 12% 12 12% 3,500 
88% Dec 106% Mar e+, > wa 12 16% July 9 Ward Baking Co common_______-__ 1 14% 15 1434 14% 1434 1534 153%, 16% 10.800 
12 Dec sate Peb He ar 12 101 Jun 2 54% preferred___.-~_--..- 100 *971,g 98 *97%_ 98 S72 98 98% 99 100 
e Fe 10'2 Feb 10 14 May 22 Warner Bros Pictures___________- 5 11%, 11% 11% 11% 11% 113 11! 113 8,400 
21. Ma 36% N vy ; ; , ‘ 
4 s Noy 6A Reb & 32, Jan 3 Warren Foundry & Pipe_-——. No par 27% 27% 627 27% #27) 8% 2714 277% 300 
19% Dec ‘a: 2 retry rhe 10 + te May14 Warten Petro’eum Corp new com__3 3034 31 30%, 31% 303g 30% 30 30 “4 3,500 
177% May 2356 Feb 11% wan 5 ae July 9 Washington Gas Light Co___No par 2612 26% 426% 26% 2642 2634 26% 27 1.100 
8 « Feb 16 20% May28 Waukesha Motor Co________--____ 5 19% 19% 19% 19% *19% 19% 19% 19% 300 
For footnotes see page 24. 
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Range for Previous 
Year 1947 


Lowest 
6 per share 
30 Bep 
80 Dec 
8% Dee 
37% Jan 
83% May 
21% May 


14% May 
8% Jun 


Highest 
8 per share 
26% Feb 
41 Feb 
12% Jan 
52% Nov 
90 Feb 
34% Jan 
117% Mar 
121% Jan 
112% Jan 
116% Aug 


Oct 
Jan 


47 
113 
10% 
75% Jan 
9% Dec 
32% Dec 
42% Feb 
90 Mar 
26% Sep 
38% Oct 
31 Dec 
105 Aug 
106% July 
65 Jan 


43% Dec 
102% July 


76 Dec 
53% Oct 
101% Mar 
34 Feb 
29% Feb 
17% Feb 
90 Feb 
34 Feb 
12% Dec 


13% Feb 
64% Oct 
17 Oct 
99 Jan 
20 Nov 
19 Nov 
145% May 
35 Dec 
63 Feb 


Jan 


04% Apr 
100 Feb 
80 Feb 
70% Mar 
18% Feb 


45 Jan 
16% Feb 
60% Mar 
23% Oct 
83 Oct 
21% Feb 


25 = =6July 
10% Jan 


Range since Jan. 1 


Lowest 
8 per share 


17 Mar 16 
21% July 1 
5 Feb 10 
39 Feb 11 
80'2 Feb 13 
19% Mar 3 
13% Fer 13 
104% Mar 16 


x113% Apr 15 


103% Mar 29 
105% Feb 
104% Jun 
16% Apr 
38% Feb 
100% Feb 


6% Jan 

34% Feb 

7V%q Mar 17 
22% Mar 12 
28% Feb 11 
64 Mar 5 
18% Feb 11 
32% Feb 13 
25% Feb 11 
85% Feb 11 
91% Feb. 11 
29% reb 16 


tt Feb 7 
Jan 5 


Jan 5 
Mar 16 
Mar 18 
Feb 20 
Feb 11 
9% Feb 27 
90 Feb 6 
27% Feb 26 
9 Feb il 


6% Mari17 
51 Mar 9 
12% Feb 11 
814% Mar 25 
15 Mar 30 
15 Feb 10 

126 Maril19 
28 Feb 5 
43% Feb 11 


20% Apr 14 
74% May 5 
81 Feb 16 
58 Jan 5 
604% Mar 19 
8 Mar 9 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


19% Feb 11 
5% Mar 16 


x138 


Highest 
8 per share 
21% Jan 2 
3042 Jan 2 

6%4 May 24 
65 Jun 30 
8642 Jan 2 
26% May 21 
1934 July 1 
114 Jun 4 
119% Jun 22 
108%2 Jan 23 
113 Jun 9 
107 Jun 18 
21% July 1 
5158 Jun 15 
110%2 Jun 14 


10% May 18 
46% May 20 
16% July 9 
36% July 9 
36% May 21 
72% Jan 15 
26 Mayi19 
395, Jun 14 
33%Jun 9 
95% Apr 23 
101% Jun 11 
40% Jun 9 


57% Jun 16 


98% Jun 14 


111 Jun 11 
5542 Jun 24 
92 Jan 5 
27% Jan 7 
2434 May 26 
22% July 8 
117 July 9 
30 Jun 23 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% May 27 
495. Jun 14 


_ May 15 

142 Feb 4 
o4 May 17 
8412 May 21 
68 July 9 
11% Jun 21 


34% Jan 2 
1642 May 24 
48 May 25 
23 July 9 
86% July 9 
x19% May 27 


3473 July 9 
6% May 19 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Wayne Knitting Mills 
Wayne Pump Co 
Webster Tobacco Inc__--------_ —_ 
Wesson Oil & Snowdr com_-__No par 
$4 conv preferred 
West Indies Sugar Corp 
West Penn Elec Co (The)-__No par 
Class A N 
7% preferred 
CM Drérerresé.......0....~ 
West Penn Power 44% ae 
4.20% preferred series B 1 
West Va Coal 








4 
West Va Pulp & Paper com__No pat 
106 





44%2% preferred 


Western Air Lines Inc 1 
Western Auto Supply Co____.__--.10 
Western Maryland Ry com 
4% non-cum 2nd pfd 
Western Pacific RR com____No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Westinghouse Air Brake__-_No par 
Westinghouse Electric com___-__12% 
34%2% cum pfd series A__-_.__106 
3.80% cum pfd series B 
Weston Elec Instrument 
Westvaco Chlorine Prod— 
Common 
$3.75 preferred 





Wheeling & L Erie Ry com_-_--100 
Wheeling Steel Corp com____No par 

$5 conv prior pref__._.____No par 
White Dental Mfg (The 8S 0). 
White Motcr Co 
White Sewing Machine com 

$4 conv preference_______No par 

Prior preference —.......-.. 2e 
Wilcox Oi] Co a8 


Willys-Overiand .Meters eom__._.__3 
$4.50 conv pfd series A._Ne pas 
Wilson & Co Inc com._______Ne pag 
$4.25 preferred ..._._.._.__Ne pag 
Wilson-Jones Co —. 1@ 
Wisconsin El Pwr Oo commen...10 
6% preferred _ 108 
Woodward Iron Oo. (new) _—_.._._168 
Woolworth (F W) Co 1 
Worthington P & M (Del) — 
Common 
Prior pfd 4%% series___.____.109 
Prior pfd 442% conv series.__109 
Wright Aeronautical __.____No pag 
Wrigley (Wm) Jr (Del)_.-.__Ne par 

















Y 


Yale & Towne Mfg _.----F 
York Corv common 

44%2% cum ae 
Young Spring & Wire_______No par 
Youngstown Sheet & Tube_._No par 
Youngstown Steel Door___._._Moe par 


Z 


Zenith Radio Corp 
Zonite Products Corp 





Saturda 
July 3 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


> f 


Monday 
July 5 


8 per share 


INDEPENDENCE 


DAY 


LOW AND HIGH SALE PRICES 
. Wednesday 
July 7 


8 per share 


*18% 
+23 
6% 
62} 
£4 
2114 
19% 
112 
117 
1062 
111 
*10434 
20% 
*50 
*107 


85% 
*41 34 
151% 
3234 
3544 
*71M% 
225% 
3758 
30 
93 
*97 
38 


4658 


*95\% 


18% 18 
23% 23 
6% . 
63% 
84 v2 


19% 


32 
5 


$& per share 


Y% 18% 
Wg 23% 
64% 

62% 
842 


%y 32% 
My 52 


Thursday 
July 8 


8 per share 


*181 
23 
6 
61% 
£42 
2134 
19 
111 
1174 
107 '2 
110 
*104%4 
2034 
50 
*108 


°BY 
411% 
155% 
33 
35% 
71% 
22 Vy 
38 
30% 
*Q92 
$8 
*3514 


47% 
x94 


321% 
5% 


8p 
1834 
23% 

6 6 
6158 
8414 


22 


19% 
111 
117% 
1072 
111% 
105 
21% 
50 
109 


832 


19% 


108 


834 
41% 
157% 
33 


aa 
72! 


33% 34 


52 5 


wd When distributed. 


18% 
234 


61% 
22 5% 


*111% 
11742 


Friday 
July 9 


er share 
1854 
2342 
6% 
6242 
84 
23 
19'%4 
112 
117'2 
108 
11042 
10434 
21% 
4978 
109 


834 
417s 
16% 
3634 
36 
742 
234 
38% 
3054 
93 
9812 
3734 


4712 


8 


Sales fer 
the Week 


Shares 


100 
600 
700 
,400 
250 
5,200 
,700 
50 
90 
130 
450 
109 
,900 


700 
1,400 
100 
1,700 
6,400 
1,500 


14,100 
1,000 


x Ex-dividend. 





*Bid and asked prices; 


no sales on this day. 


tIn receivership. 


{Ex $40 liquidating dividend paid May 10. 


a Deferred delivery. 


r Cash sale. 


s Special Bales. 








Transactions at the New York Stock Exchange 


Week Ended July 9, 1948 


Saturday 


1,371,650 


Stocks, 


Shares 


Railroad 
Number of and Miscel, 
Bonds 


945,080 
916,170 
999,150 


$3, 168, 000 
3,295,300 
3,447,000 
3,953,000 


Foreign 
Bonds 


$352, 000 
246,500 
250,000 
338,000 Rise 7 ‘ . 


Daily, Weekly and Yearly 


United States 
Bank Government 
Bonds Bonds 
Closed — ———---__-_—— 
—Holiday- - 2 - 


Int'l 


$22, 000 


18,000 3,733 


4,291 


$18,000 


$3,520, 
3,563, 


Total 
Bond 
Sales 


000 
800 
000 


,000 





4,232,050 


$13,863,300 


$1,186,500 


$40,000 $18,000 $15,107 


,800 








Total 


Week Ended July 9 
1948 1947 


4,232,050 


$18,000 
40,000 
1,186,500 
13,863,300 


1948 
6,097,789 174,292,507 
$205,000 $571,500 
erie 3,248,000 
1,142,500 49,665,180 
16,836,000 562,683,100 


Jan, 1 to July 9 
1947 


134,991, 
$2,421, 


39,157, 
506,296, 


930 
500 
900 
100 








$15,107,800 


$18,183,500  $616,167,780 


$547,875, 


500 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of 


Week Ended July 9, 1948 


Baturday 
0) ee ae 


Wednesday 


ON ici os oa occ mien tntpnniariaditlaeaniee eaten 
| es 


Share) 





253, 
237, 
285, 
330, 


130 
185 
035 
410 


Domestic Government 


$149,000 
123,000 
171,000 
229,000 


Bonds (Par Value) 


Foreign 


~ Closed - 
—Holiday—— 
$18,000 


Wass 


Corporate 


Foreign 


$2,000 
5.000 
12.000 


Total 


$167,000 
125,000 
176,000 
252,000 








1,105, 


760 


$672,000 


$29,000 


$19,000 


$720,000 





Btocks—No. of shares_ 


Domestic 
Foreign government 
Foreign corporate 

















Total 





Week Ended July 9 


1948 
1,105,760 


$672,000 
29,000 
19,000 


$1 


,905,000 


1947 
? 


586,185 


84,000 
29,000 


$30,223,000 
5,284,000 
1,174,000 


Jan. 1 to July 9 


1948 


43,899,239 


1947 
42,285,715 


$37,914,000 


3,361,000 
301,000 





$720,000 


$2,018,000 


$36,681,000 


$41,576,000 





Stock and Bond Averages 


= 





a 





Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bonds- 








Stocks 


Indus- Rail- 
trials Toads 


———- Closed — 

—————-Holiday—- 
63.89 
62.70 
64.04 
64.76 


18 


Util- 
ties 


Stocks 
ae ee 


Total 10 
65 


trials 


Indus- 


10 
First 
Grade 
Rails 


10 
Becond 
Grade 
Rails 


Total 
-@ 
Bonds 


10 
Utili- 
ties 





_—_Holiday——_————_——__- 


100.95 
100.98 
101.18 
101.09 


104.38 
104.28 
104.38 
104.16 


92.13 
92.00 
91.88 
92.15 


100.03 

99.97 
100.00 
100.01 


102.66 
102.63 
102.55 
102.64 
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NOTICE—Prices are ‘and: interest’’ 
the week, and when outside of the regular weekly 
The italic letters im the column: headed 
































FRIDAY 


for-ineome and ‘defaulted ‘bonds. -deferred delivery 
range are shown in a footnote in the week in which they oceur. 
‘Period’ indicate in each case the month. when the bonds: 


i “Interest 
Figures after decimal point repeesent cme or more 394-0f = point. 


LOW AND HIGH SALE PRICES 
ednesda 


Cash and 


YEARLY 


seles are d 


No account is 


week's 


im the 
teken of suca 


unless they are 
im. computing the 


Bond Record «» New York Stock Exchange 
WEEKLY 


SS 
range fer 


transactiong ef 
the year. 




































































Range for Previous GOVERNMENT BONDS Saturda eoda Ww 7m 
y Monéay Tuesday y ursday Friday Sales foes 
nis = 1947 Range stneo Jan. 1 NEW YORK STOCK July 3 July 5 July 6 July 7 July 8 July 9 the Week 
jo carn , a Lowest ‘Highest EXCHANGE Lew Migh Lew High Lew High Lew High Lew igh Lew Migh Boenés (6) 
ees eee ee 1949-1952 *103.2 103.5 *103.2 103.5 *103 103.3 *103 103.3 be 
—. Dee 108.21 Feb 106.36Mario 10548Mari0 Treasury 3s________-.___- 1951-1955 *105.23 105.26 *105.21 105.24 *105.20 105.23 *105.20 105.23 ‘ 
111.23 Sep 112.6 Feb 107.20Maril0 108.28May17 Treasury 2%s____________ 1955-1960 STOCK INDBPENDENCE *108.14 108.18 *108.12 108.16 *108.10 108.14 *108.10 108.14 ai) 
106.13 July 106.13 July anes 3a ek Treasury 2%s______-_____ 1951-1954 EXCHANGE DAY *104.21 104.24 *104.20 104.23 *104.18 104.21 *104.18 104.21 - 
£08.16 Dee 7 7 a ae ee eee, 1956-1959 CLOSED *109.4 109.8 *109 109.4 *108.30 109.2 *108.30 109.2 a 
—_ _ _— — = nae ‘aint ye Treasury 234s__.____-_____ 1958-1963 *109.16 109.20 *109.12 109.16 *109.10 109.14 *109.10 109.14 - 
114.0 May 1148 May = — s—— Freasury 3%s_-_--------- 1960-1965 —- ee <tc Gack | Cla ent ak ee 
—_ = ee ee ces 1948 . : *100. - 
104.123 Feb 104.12 Peb 102.23 8 163.232 Feb 2 Treasury 2} es Mt ety Pai 1949-1953 *102.4 102.7 *102.3 102.6 *102.3 102.6 *102.3 102.6 " 
—_ -—-- =_ --< —_ aun ame ee Treasury 214s............ 1950-1952 *103.4 103.7 *103.3 103.6 *103.2 103.5 *103.2 103.5 
-- --- -- o-- -_ quence pe Treasury 2¥2s____________ 1952-1954 *103.10 103.12 $103.08 103.16 103.8 103.10 *103.8 103.10 . 
Se on £2 sieos tae ER ie we aa wom Treasury 2%8__-......--- 1956-1958 *103.25 103.27 ; 103.23 103.25 103.25 103.27 *103.28 103.30 w 
° uly uly lAljJan 7 1@1.ilJan 7 Treasury 344s... =......... 1962-1967 101.17 101.19 101.14 101.16 101.15 101.17 101.15 101.17 a 
104.14 Sep 104.23 Feb 101.19Jun 14 101.19 Jun 14 Treasury 2'%2s____________ 1963-1968 *101.4 101.6 *101.2 101.4 *101.2 101.4 *101.2 101.4 3 
101.27 Dec 104.18 Apr 100.24Mari3 100.86Jam 7 # Treasury 2%2s______.. Jun 1964-1969 °100.26 100.28 = * 100.25 100.27) *100.25 100.27 *100.25 100.27 - 
—* | e. = 100.23 Jan 28 100.30 Apr 2 Treasury 242s_-_---- Dec 1964-1969 100.25 100.27 °100.24 100.26 *100.24 100.26 *100.24 100.26 i 
101.24 Dec 104.15 yoo 101.7 Mayi9 101.12Jun 1 arent + De PRE aor sees cage i8 100.21 °100.18 100.20 "100.18 100.20 °10018 100-20 ts 
. . . weasury 2166__....-..... 1966-1971 . ; . "100. 20 = *100. 2 ~~- 
101 Dec 103.20 Apr 100.8 Mari2 100.27 May 21 Treasury 2%s______. Jun 1967-1972 *100.9 100.11 *100.8 100.10 100.8 100.8 *100.8 100.10 2,000 
105.17 Jun 105.17 Jun 102.26May25 102.26May25 ‘Treasury 2'%2s______ Sep 1967-1972 *101.30 102 *101.25 101.27 = *101.28 101.30 *101.31 102.1 bo 
100.7 Deo 103.19 Apr 1008 Jan 6 100.23 Jun 10 Treasury 2'2s____-_- Dec 1967-1972 *100.9 100.11 *100.8 100.10 *100.8 100.10 *100.8 100.10 y 
_ --- —_ -——- — ons 3 aw anu  ‘Sveasury $%40..__........ 9863-1989 *103.19 103.22 *103.18 103.21 *103.18 103.21 *103.18 103.21 : 
—_ we on uct a al a eee ns ce 102.15 102.17 *102.12 102.14 *102.13 102.15 °102.12 102.14 
-- ow -< one — pean poe ana Treasury 2'%4s____._______ 1954-1956 105.2 105.6 *105 105.4 *104.30 105.2 *104.28 105 . 
101.7 Deo 105.18 Sep —<— «aa -— én  Seeasuer £146............ 1956-1959 *102.6 102.8 "102.4 102.6 *102.6 102.8 102.9 102.11 4 
102.6 Bep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%s_______Jun 1959-1962 *100 100.2 *100 100.2 #100 100.2 100 100.2 
100 Dee 102.24May 100 Mar $ 100.3 Feb 11 Treasury 2%s______ Dec 1959-1962 *100 100.2 *100 100.2 100 100 *100 100.2 16,000 
-- --- -- --- — =-_ Cae Treasury 36......... Dec 1948-1950 *100.16 100.18 *100.16 100.18 *100.16 100.18 100.16 100.18 
oo wow _— --- = om Gnetn Treasary 36......__ Jun 1949-1951 *100.25 100.27 *100.25 100.27 *100.24 100.26 100.24 100.26 
— atic aia o<e -_ _— inn Zreasury 38.....«.~+ Sep 1949-1951 *100.30 101 *100.29 100.31 *100.29 100.31 *100.29 100.31 
102.12 Apr 102.12 Apr — ai... ina  Saeeeiee Se. Dec 1949-1951 *101.2 101.4 *101.2 101.4 *101.1 101.3 101.1. 101.3 
101.12 Deo 102.6 May 101.10Apr 1 101.13Mar22 Treasury 2s_________ Mar 1950-1952 *101.4 101.6 *101.4 101.6 *101.4 1016 *101.4 101.6 
102.4 July 102.23 Apr _ a a Treasury 2s......_- Sep 1950-1952 *101.8 101.10 *101.7 101.9 *101.8 101.10 101.8 101.10 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26 May 18 Teensuty Os... 1951-1953 *101.19 101.21 *101.16 101.18 *101.17 101.19 101.17 101.19 
103.30 Apr 103.1 Apr - — = siitiaitiai Treasury 2s______________ 1951-1955 *101.19 101.21 *101.18 101.20 *101.19 101.21 *101.19 101.21 
101.23 Deo 103.2 Jan 101.15May11 101.15Mayll Treasury 2s_________ Jun 1952-1954 *101.20 101.22 *101.17 101.19  *101.18 101.20 *101.18 101.20 
101.28 July 103.4 July a aunaiee — Treseure 36.......... Dec 1952-1954 *101.21 101.23 *101.18 101.20 *101.19 101.21 101.19 101.21 
_— ee _— one oo ommneem ‘te ladies, Treseury 96... ccianon Adie 1953-1955 *103.14 103.18 *103.12 103.16 *103.12 103.16 103.12 103.16 
100.26 Oct 101.8 Apr 100.11July 1 100.16 Apr 14 Treasury 246... 1950 *100.10 100.12 *100.9 100.11 *100.10 100.12 *100.10 100.12 r 
International Bank for 
Reconstruction & Development 
05 Deo 102 (July 94.10 Jan 15 98.30 May 17 10-year —— *97.8 97.16 97.8 97.8 97.8 97.8 97.8 97.16 21,000 
05 Deo 103.4 July 94.14 Jan 15 99.30 May 17 I Sc 1972 *98.10 98.16 98.16 98.16 98.10 98.10 98.10 98.16 19,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction, 
Friday Week’s Range Feiday Week’s Bange 
BONDS Interest Last or Friday’s Bonds Range Since 4 BONDS ~' interest Last er Friday's § = Bends 
New York Stock Exchange Peried Gale Price Bid & Asked Sold January 1 Hew York Steck Exebange Perieé Sale Price Bid & Asked Bold January 1 
Low High No. Low High Low High Mo. Low High 
Sunee tien tase 3%s Series No. 14__------_--- — - 53% 53% 5 Bl% 60% 
Se neck we (a ; eae 3%s Series No. 15_-------------- J-D --  %53% 62 60 
iastudecen a2 noe 7 10414 10332 104 ¥, 21 100% 107 3%s Geries No. 16_-------------- J-D a 5344 541% 10 51% 60 
ee een a meme en eee PE -—— -- -- an 10398 107 3%s Serics No sEerewotewertileton re 4 53% 53% 53% 1 53% 53% 
nn - jin *53% 55 47 6 
ahs ie... .-.------ 3-D “= 953%, 55 2 a 
3%4s Series No. 20__-------—------ - alae *53% 60 52 60 
3%s Series No. 21_-------------- J-D ae *53% 57 51% 60 
3%8 Series No. 22__----~--------- J-D _ *53% 60 51% 60 
F “ 7 e_e 7 Series No. 23----------—--- ie — *53% 55 477% 60% 
3%48 Series No. 24-------~-------- -D ae *58 4 , 54% 61 
oreign ecurlties 3%s Series No. 25_--------~------ J-D _ *53% 58 50 60% 
3% Series _ —/—— ————— - *56 60 48 60 
See ees BO, 27. -cannacagens - _ *56 59 42 55 60 
3%s Series No. 28__---------~----- J-D lows *56 54% 58 
ERTHE Cc oe SS 3 See oa oe J-D a *56 60 48 60 
W IM & O $%s Series No. 30_.--------— — J-D 7 *53% 55 : 562% 59 
8 
Telephone Members New York Stock Exchange Teletype Brisbane (City) # f 5s_-----~------ 1957 M-5 = 98% 98% 2 94% 101% 
3 Binking fund gold 5s__-__-__-_-__1958 F-A ae *985, 104 3 94 102 
REctor 2-2300 120 Broadway, New York NY 1-1693 @inking fund gold 6s_______-____1950 J-D 10034 101 4 99 101% 
a (Dominion i as A-O 103% 10358 104'% 39 103°s 105 
i t. . . Sea eeprom ere 1961 J-J 103%%4 10344 1043 238 103%8 105 
pore ee ¢ me Aygo ACarlsbad (City) 8s________-__- 1954 J-Jd an #38 i 39% 39% 
roe ge bes (Colombia)— 8AChile (Rep) External s f 7s____1942 M-N : *238%4 19 22% 
AGtd er Ee , meme F-A a *61 =. = 60% 64 SA%. seented —.--.......... 1942 M-N 27 27 27% 5 18% 27% 
Poo a ws a oe re aaa 1948 A-O -- *61 pie 60 65 AExternal sinking fund 6s-_--_- 1960 A-O 28 23 28 3 19% 28 
ee pend pdm A cane soon M-S 75 75 75 3 6542 92% A6s assented __-~ vansiig _1960 A-O 2 27 27 3g 16 1842 28 
SAE a. my “y t) = > saaape: 945 J-J — *361, 37 a 31%, 40% AExtl sinking fund 6s__- _Feb 1961 F-A — *23% , 19% 26% 
$4 External ; f 7s pire vs Reese onan J-J -- 36's 36% 2 3158 40 A6s assented —--~------- __Feb 1961 F-A we 27% 27% 8 1842 28% 
cate: +: ent mi : pie 945 J-J i *36% 37% ae 31 40 ARy external s f 6s___-_---Jan 1961 J-J #284 ‘ 20°58 28 
ye eredeg gl aS. —_. y------ 1945 Ie-J me *36% 37 . 315, 40% A6s assented___-- ..--.-dan 1961 J-J 27 27 27% 19 18% 277 
ye eee Bs 7 ba fig ape serengeg A-O = *36% 37% ase 3153 38% AExtl sinking fund 6s___...Sep 1961 M-S anu *281%4 20% 2734 
AExternal sec ee 7s 3rd po a ped wd oe 36 35 4 3112 40% A6s assented -.-_-..._.--Sep 1961 M-S 2 2713 27% 1 1815 27% 
Peg A a Dll 8... ad A-O 36% 36 =. 36 "% 9 315, 40% AExternal sinking fund 6s______1962 A-O a #2814 P 22% 28 
Austral p C y ‘itt al 9S.—.---1958 J-D . 95°54 96 7 73 99 46s assented ____- Se A-O 27 27 273% 15 193 273 
. alia (Commonwi'Ilth) 5s of ’25_1955 J-J 101%, 101 101%% 127 97 102 AExterna)] sinking fund 6s_____- 1963 M-N ie *281%4 21% 28 
= tare -------~----------- 1956 F-A 90 987— 90 12 87% 93 A6s assented __-- ahaa ans M-N adi 27% 2734 2 1842 27% 
bh 4 Sire ------------------ 1957 J-D “oe 89% 89% 2 87% 92% AChile Mortgage Bank 6'%2s__-_--1957 J-D ie #27 Yo 20 23% 
the 3ias Sire na wnnd nee aee 1967 J-D ey 867, 87 2 85 89% muvee geneneed .............-. 1957 J-D 26% 2634 27 17 18 27 
is aed cae ~----------------- osae J-D 8634 8634 86%4 2 85%, 92 ABinking fund 6%4s____--__-___ 1961 J-D a #2712 2012 27 
glues ent vd iy iether peta 5 62 F-A a 85 85 10 83% 91% A6%s assented -___- apse win toe J-D me 27 ST 7 1842 27 
Seteenst “1 nal 642: 25__-~-------- saae ty 100! 100% 100%4 54 991 104% AGrarentees sink fund 6s__--__ 1961 A-O #271, 1912 28 
Ea Sr ae Semaine - 107 107 108 4 106% 109 6s assented ___ niche A-O 263 262 27 19 18 27 
External s f 7s_----- ------~--- 1955 J-D : 1081 108 5 107% 114% AGuaranteed sink fund 6s______ 1962 M-N ie . #9714 : 19 27% 
$ABrazil (U S of) external 8s 1941 56 56 5 i 
Silidied aureuent te fea a J-D 56 56 56 1 50%4 62 46s assented__________-______ 1962 M-N ae 2634 27 9 18 27 
(ink Se ae 35%) _ AChilean Cons Munic 7s______--__ 1960 M-S me *27 42 18 27 
gine, ¢ t hte of sane ~----- rede A-O 42'2 42% 43 7 37% 49% 4% assented _-___________-___- 1960 M-3S we 26% 26% 1 17% 26! 
Stamped pursuant to Plan A rei _ a ” si =e Gn Chinese (Hukuang Ry) 5s_---—- _— _ te he lt _ a 
(Int reduced to 3.375% )____1979 J-D 42" 2% 
AExternal s f 6'2s of 1927____._ 1957 A-O vii oan % a “7 — pot a : : a 
Stamped pursuant to Plan A i =. 
(Int reduced to 3.375%)_-_.1979 A-O 421; 2% 42% 1 7 r [ 7 
Ate (Central Ry) ..-..........._. 1952 J-D 57 ‘ oe 57 . 4 a berg | For Financial inetitutions 
Stamped pursuant to Plan A - 
Hn refused to Spc A tame Data FOREIGN SECURITIES 
6% funding bonds of 1931 due--1951 ii oo 7 -— 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O 415 415% 413% ‘ = 
External $ bonds of 1944 (Pian B)— . . oe . = = | FIRM TRADING MARKETS 
Me nee INO. Dine ecne - J-D 58 58 1 49 61 
3%s Series No. : SP)» eee GER J-D hee #521, BET Y, 
3%s Series No. 3_------_________. J-D pir aaa pckin — cate os ARL ARKS & O. INC. 
meen @eres NO, 4...0200..cc ccc J-D ai 57 Mp 571 . ae 51. 61 ns a aE eS? | 
3%s Series No. 5--------________ J-D 7? *53%, 53. . 48 60% 
3%8 Geries No. 6-..2-----—- ~~ 3D - Se = Bie FOREIGN SECURITIES SPECIALISTS 
3%s Series No. 7._-.-.__________ J-D mM #552 56 62% 
3%4s Series No. 8___-_______ J-D ia 55% - -- 52 ane T | 
ae. §8<2 ~s 54% 54% 3. 2 50 Broad St., New York 4, N. Y. | 
rE 0 ee | eee - we *53% 56 im . ‘a 4 
a. iC aie 54% 54% ae ee Telephone HAnover 2-0050 Teletype NY 1-971 | 
Re Bo ee: ee eee J-D _ *53% 57 was 48 7 58% | ee ee ee = — 
3%s Series No. 13__--__--_____.- J-D na *56 59% ‘ 58% 59 . 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY ® 











Friday Week’s Range 
Friday Wecek’s Range , e Since 
BONDS Interest Last or Friday's Bonds Range Since BONDS Sale Price Bid & Asked Msold “hacen 1 
New York Stock Exchange Period Sale Price Bid & Asked Sold January J New York Stock Exchange Low “High No Low 
7) . ? 


Low High No. Lo Hign 
Colombia (Republic of)— 4 ’ $AUruguay (Republic) extl 8s_- 1946 *110 ; 
46s of 1928 Te 70% 71 ‘ 13% AExternal sink fund 6s 1960 *120 8130 
46s of 1927____- Jan 1961 7042 70% AExternal sink fund 68 1964 
3s external | sf$ bonds_. aoe 39% 39% 32,-4-4%~s ($ bond of 1937) 
$AColombia Mige Bank 6%2sS__- 1947 | ae } 9 LV, External readjustment 1979 
$4Sinking fund 7s of 1926_.____1946 421, 421 i ; External conversion 1979 
$ASinking fund 7s of 1927__-_-_1947 *38 2y 376-4 ¥a-4,5,8 extl conv 1978 
Copenhagen (City) 5s---------_-.1952 75 Va ; : 4-44. y th. ext] readjustment 1978 
25-year gold 442s___~- 1953 715% 5; Y, 342s ext] readjustment 1984 
ACosta Rica (Rep of) 7s es 1534 5: AVenetian Provinces 7s 1952 
Cuba (Republic of) 5s of 1914____1949 *1023% 9: 9: AWarsaw (City) external 7s 1958 
External loan 412s - 1949 *100 f Oé¥es assented —_------- 22 
442s external aees eo aperhnigdhe eee *110 ; 
Sinking fund 5'2 ee *110% } ; 
ACzechoslovakia (Rep of) 8s ser A_1951 69 39 RAILROAD AND INDUSTRIAL COMPANIES 
4Sinking fund 8s series B *707 =a : AAdriatic Electric Co 7s_.-___-_____1952 *25 29 
Stamped assented (int reduced Alabama Great Southern 3%s____1967 *103%4 

to 6%) extended to________1960 $3 5S: Alabama Power Ist mtge 312s 1972 107 107 107! 

§ A Denmark 20-year ext] 6s_____-_1942 83 2 22 Albany & Susquehanna RR 4!2s__1975 *100 Ye 
External gold 5'2s_______. 7458 76 36 Alleghany & Western Ist gtd 4s _1998 
External gold 4'%2s______________1962 6914 70% Allis-Chalmers Mfg 2s debs 1956 

American Airlines 3s debs__ 1966 

El Salvador (Republic of)— Amer & Foreign Pow deb 5 2030 
4s extls f $ _..Jan 1, 1976 rv *671%> __ American Telephone & Telegraph Co— 
3%s extl s f $__.__________Jan 1, 1976 48% 48% F b ly 234s debentures____--- 1980 
3s extl 8 f $ ----Jan 1, 1976 414m 435% 2%s debentures__ 1975 

AEstonia (Republic of) 7s 5 2 te ae 258s debentures : 1986 

French Republic extl 7s___________ 1949 #10154 0 234s conv debentures ‘ 1961 

Greek Government— a 234s debentures____-- 1982 
A7s part paid 9% la ty 2%%s debentures___- 1987 
46s part paid ; 75% Vg ‘ 2%4s conv debentures -1957 

Helsingfors (City) ext 642s rm *58 : Amer Tobacco Co deb 3s _1962 

Irish Free State extl s f 5s_- 1960 10034 4 “$ 9614 3%, 3s debentures_-___- 1969 

Italian (Republic) extl s f 1-3s____1977 3 181% ‘ 3% 2334 Ann Arbor Ist gold 4s_--_____July 1995 

Italian Credit Consortium for A P W Products Co 5s __1966 
Public Works 1% to 3% ________ 1977 167% x Atchison Topeka & Santa Fe- 
$4%s series B #25 15 ; General 4s______- _-1995 

Italian Public Utility— Stamped 4s July 11995 
Credit Institute 1% t % 167% 7 f Atlanta & Charlotte Air Line Ry— 
4External 7s : 26% 26% lst mortgage 3%4s_. = 1963 

Altaly (Kingdom of) 7s 27 27Y 9 Atlantic Coast 1st cons 45 July 1952 

AJugloslavia (State Mtge Bk) 7s__ #614 : General unified 42s A -1964 

Medellin (Colombia) 612s *36% 37% 2 Atlantic & Danville Ry Ist 4s 1948 

Second mortgage 4s___ 

Mexican Irrigation— Atlantic Refining 258s debs 
$4418 assented *B , 

Ass’td to Nov 5, 1942, agree_1968 *6 
§$AMexico (US) ext! 5s of 1899 £__1945 2s 

§AAssenting 5s of 1899 ‘ ee a : 

Ass’td to Nov. 5, 1942, agree_1963 p 2% 4 ‘ timore & Ohlo RR— 

AAssenting 4s of 1904 1954 *8 : # / — inten 4s ser A July 1975 

Ass’td to Nov. 5, 1942, agree_1968 lst mtge 5% ser B Y fixed 

§AAssenting 4s of 1910_________1945 *10 : 212 and 1% contingent int)_ July 1975 
Ass’td to Nov. 5, 1942, agree_1963 ‘ Ref & gen mtge 5% (2 fixed 
$ATreasury 6s of 1913 assent___1933 and 3% contingent interest) — 

AAss'td to Nov. 5, 1942, agree_1963 ' 2 Series G duc Dec 1 1995 

AMilan (City of) 6'%2s____________1952 2: 26 ; X Series K due Mar 1 2000 

Minas Geraes (State)— Series M due Mar 1 1996 
ASec external s f 6's 2 y Ref & gen mtge 6% (225% fixed 

Stamped pursuant to Flan A and 335% contingent interest)-—- 
(Int reduced to 2.125%)___ 3% 53 3 Series J ; due Dec 11995 
ASec external s f 612s ae 2... 3 442s conv income Feb 1 2010 
Stamped pursuant to Plan A Pgh Lake Erie & West Va— 

(Int reduced to 2.125%)____2008 23% ; Ref 4s. series A ___1980 
Netherlands (Kingdom) 334s : j S'wester@ div lst mtge 5% scr A 
Norway (Kingdom of) 4!2s (312% fxd & 1% % cont int)__1980 

External sink fund 4%s a Toledo Cincinnati division 
+ es ae - - ll gaaaaamaeaas i tac 1963 , f lst lien & ref M 4s ser D____1985 
1o3 8 external ___ ' stook RR 
Municipal Bank extl s f 5s______1970 2 73% ; a - at wna 1951 
Oslo (City) sink fund 4!2s 4s stamped 1951 
i Beech Creek Extension Ist 32: 1951 

~ (Republic) — Beil Telephone of Pa 5 ries C__1960 

amped assented 5s - Beneficial Indus Loan 2'2s debs i961 
Stamp mod 3%s ext | Bethlehem Steel Corp 
Ext sec ref 3's series B Cons mtge 234s ser I 1970 

#APernambuco (State of) 7s__-___1947 Cons mtse saon-ser J 1976 

Stamped pursuant to Plan A hicten & Maine RR 
(Int reduced to 2.125%) ist mtge 5s series AC 1967 

APeru (Rep of) external 7s lst mtge 5s series II 1953 
ANat loan ex:| s f 6s 1st ser____1960 lst. mtge 4% series JJ 1961 

sane loan exil s f 6s 2d ser____1961 lst mtge 4s series RR 1960 
yo oe wali 6s Inc mtge 4%2s ser A_- July 1970 


ABreda (Ernesto) Co 7s 1954 
AStabilization loan s f 7 . -Mvyer 3s 1968 
44's assented ___ Bristol-Myers Co 3s Deb 5 


Bklyn Union El 1st gold 5s .2-_ ieee 
AExternal sink fund gold 8s____1950 ly L By aha foad 
444s assented_______________1963 Bklyn Union Gas 4s debentures__ j 


| ae ota 1976 
APorto Alegre (City of) 8s________ 1961 Buiialo Niagara El 1st mtge 2%4s__1975 
Stamped pursuart to Plan A Buffalo Rochester & Pgh Ry 
(Int reduced to 2.375%) 


7 mped modified (‘interest at 
742s 1966 stmp pursuant to Plan A ey ag May 1 1947) due_-__--1957 


(Int reduced to 2.25% )____2006 23 27 inal Ist 4s__-- --1952 
ne de —_ (City of) 8s___.1946 Oe commited os Lhe --1955 
amped pursuant to Plan A Ter td ~--+~- 1980 
(Int reduced to 2.375%)____2001 ee ape oe . 
AExternal sec 644s - 
Stamped pursuant to Plan A 
(Int reduced to 2’) 


Rio Grande do Sul (State of)— , California Elec Power ist 3s_- ---1976 
$A8s extl loan of 1921________ 1948 7 Calif Oregon Power 3'¢s_. . 19 ‘ 
Stamped pursuant to Plan A . Canada Southern cons gtd 5s A___196 
(Int reduced to 2.5%) A 5% 2 5 Ty Canadian National- Ry : one 
A6s external sink fund gold____1968 Guargneree Se? 6 28------—- 1969 
Stamped pursuant to Plan A Guaranteed gold 5s Oct 7 
(Int reduced to 2%) l, Guaranteed gold 5s. - oo At 
47s external loan of 1926-1966 M ; Guaranteed gold | 4%%4s-_. “Tse 
Stamved pursuant to Plan A Guaranteed gold 4%25_-- 1951 
(Int reduced to 2.25% )____2004 - 93 2% 3 Guaranteed gold 4'2s-_-.- 95 93% 95%8 f 2%e 97% 
7s 1967 stmp pursuant to Plan A Can Pac Ry 4% deb stk perpetual -_- 10734 10724 108 % 
(Int reduced to 2.25%) ____2004 - 4, Carolina Clinchfield & Ohio 4s_ ___1965 ~ 
ARome (City of) 6¥2s_-__________ 1952 951 18 Carthage & Adironack Ry— 981 #G4M% b 67% 
4Sao Paulo (City) 8s______---____ 1952 Ast mtge gtd 4s__--------------1 65 102% 10: 2 103% 
Stamped pursuant to Plan A Celanese Corp 3s- debs- ----19 *100', _- 100 
(Int reduced to 2.375% )_---2001 Celotex Corp 3%4s- debs_--.-- 1960 +100" 
A6%s extl secured s f #9 25 3%s debs (1947 issue) - ---1960 * 
Stamped pursuant to Plan A ACent Branch U.P 1st gold 4s.._.1948 
(Int reduced to 2%) tCentral of Georgia eh 25% 821% 82° * 84 
$4S8an Paulo (State) 8s_____--__- 1936 §4 1st mtge 5s__---.--------Nov 1945 7% «745% 3924 75% 
Stamped pursuant to Plan A §AConsol gold 5s__---- ----1945 ; 1434 
(Int reduced to 2.5%) ARef & gen 512s series B__---.1959 141% 
A8s external | ARof & gen 5s series C__------1959 71M 
Stamped pursuant to Plan A lst mtge 4s ser A wi__- 1995 18 V2 
(Int reduced to 2.5%) ‘ 27 Gen mtge 4%s ser A wi Jan 1 2020 60% 
As extl water loan f ‘ Gen mtge 4's ser B wi__Jan 1 2020 : 82 
Stamped pursuant to Plan A AChatt Div pur money gold 4s--1951 36% 36% 
(Int reduced to 2.25%) _---2004 §A Mobile Div 1st gold 5s_..-_--1946 £10754 107% 
46s ext] dollar loan ~ ; Central Illinois Light 3's 71 75 99 a | 
Stamped pursuant to Plan A §ACentral of N J gen gold 5s_-.__1987 7034 743 3554 79 
(Int reduced to 2%) “a 54 a A5s registered__--------------1987 + 62% 64 13 Ve 
SASecured s f 7s AGeneral 4s__---------- ee “few 63% ‘ 63 Ya 
Stamped pursuant to Plan A é LC ae aie 2k. ~~ oTa 1027 1027s 3 97% 103 
% entral New : =f ei ‘ 24, 
(Int reduced to 3.5%) Central Pacific 1st ref gtd gold 45.1949 1025, 102}} Ye 103% 
Serbs Croats & Slovenes (Kingdom)— lst & ref series A “ 
48s secured external 1962 ’ (4% % to Aug 1 19497_-------1974 
47s series B sec extl f : Y, 1st mtge 35s ser B.----_------1968 
ASilesia (Prov of) extl 7s : / $ACentral RR & Banking Co 
44'%s assented 4 5s stamp (partial redemption) --1942 
Sydney County Council 3'42s______1957 y Champion Paper & Fibre deb 3s__-1965 
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For footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 9 








BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 


Genera: wold 644... 1992 
Ret & impt mtge 3’2s D___-___.1996 
Ref & impt M 3¥2s series E_____1996 
R & A Div ist cons gold 4s____1989 
2d consol gold 4s es 
Chicago Burlington & Quincy RR— 
CORREIE), 66 o es So en ~ Hoe Stas 1958 
1st & ref 4's series B_ FUME | 
lst & ref mtge 3/8 ckdbasitalpeniuimibis 1985 
Ist & ref mtzge Z%ss gicsaieecnenh deja UO 
Chicago & Ea: stern Ill RR— 
4Gen mtge inc conv 5s____--__ 1997 
The MCRe 3366 80 Bn ccce 1985 
Chicago & Erie 1st gold 5s________ 1982 


Chicago Gt West 1st 4s series A___1988 


4Gen inc mtge 42s Jan 1 2038 
Chicago Ind & Louisville Ry— 

4Sist mtge 4s inc ser A_____Jan 1983 

42d mtge 42s inc ser A____Jan 2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A__ sd seoki pti ahenne ss 
Gen mtge 4's ine ser A__Jan 1 2019 
4%2s conv inc ser B Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 4'2s___Jan 1 1999 
re .. Be 7a ees eee 1989 
Chicago Rock Island & Pacific Ry— 
Ist mtge 4s series A- ae 
Gen mtge conv 412s ser A__Jan 2019 


Chicago St L & New Orleans 5s___1951 


Gold 3%s_-_-_-- eae, 

Memphis Div 1st gold ......... 1088 
Chic Terre Haute & S'’eastern Ry— 

Ist & ref M 2%-4%s__________1994 

Income 2%4-4%s_____-_.2_._____1994 
Chicago Union Station— 

lst mtge 3%s series F___-__-___ 1963 

Ist mtge 2%s ser G__.-________1963 


Chic & West’n Indiana conv 4s____1952 
lst & ref 4's series D._________1962 


Cine Gas & Elec Ist mtge 2°%4s____1975 
Cincinnati Union Terminal 


lst mtge gtd 3%es series E______ 1969 
eae Inger 3%<e OOF GC. 652-662-504 1974 
City Ice & Fuel 2%4s debs__ __.1966 
City Investing Co 4s debs________1961 


Cleve Cin Chic & St Louis Ry— 
General gold 4s______- 
General 5s series B__ 
Ref & impt 4's series E________1977 
Cin Wab & Mich Div Ist 4s____1991 
St Louis Div Ist coll trust 4s8__.1990 


Cleveland Elec Hlum 3s_._-__-____1970 
Ist mortgage 3s___ an os bOCZ 
Cleveland & Pittsburgh RR— 
Series C 344s gtd____.._.._....1966 
Series D 3's gtd__- as 


Cleve Short Line lst gtd 4es____1961 
Cleveland Union Terminals Co— 


ist mtge 5%s series A.__.______ 1972 

lst mtge 5s series B , ebtanute 

Ist mtge 442s series C Ey 
Colorado & Southern Ry— 

4'2s (stamped modified)________1980 
Columbia Gas & Elec 3%s debs 1971 

3'4s debentures 1973 


Columbus & H V lst extl gold 45__1948 
Columbus & Sou Ohio El 3!4s _1970 
Columbus & Tol 1st ext] 4s______ 1955 


Commonwealth Edison Co— 


lst mtge 3s series L aicbavahecee y 
Conn Ry & L Ist & ref 4'2s .~1951 
Conn River Pwr s f 354s A atsn Leon 
Consolidated Cigar Corp 3'%4s 1965 
Consolidated Edison of New York 

Ist & ref mtge 2%4S ser A __1982 

Ist & ref mtge 25%s ser B______1977 

Ist & ref mtge 2%4s ser C _.1972 

lst & ref 3s series D- 1972 

3s conv debentures 1963 
Consolidated Natural Gas 234s 1968 
Consumers Power 1st mtge 2‘sS___1975 
Continental Baking 3s debs_______1965 
Crucible Steel 1st mtge 3 %s______1966 


$ACuba Northern Ry Ist 5'%es____1942 
SDeposit receipts —~ Hit st cntilittn cedaiaan 


ACuba RR ist 5s gold- se. 
ADepesit r@ceipts —...<.--u..1.-- 
ATs ser A Geposit rcts________ 1946 
S6s ser B deposit rcts___._-_-__ 1946 


Dayton Pr & Lt Ist mtge 2%4s____1975 


246. Merieane 25.....~~45..¢--... 98 
Dayton Union Ry 3%s ser B____.1965 
Deere & Co 2%s debs____.2---.~..1965 


Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 


lst & ref-M Se ser C......... 1973 
Ainceme mtge dque_._._......... 1993 
Morris & Essex division 

Col] Tr 4-6s__._----._._May 1 2042 

Delaware Power & Light 3s_____- 1973 
1st mtge & coll tr 3¥%s____----- 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int) _i------._ 1993 
AIncome mtge ser A (4'2% 
céntingent int): 5.25... 2018 


Denver & Salt Lake— 
Income mtge (3% fixed 


1% contingent int)__---__- 1993 
Detroit Edison 3%s series G___-__ 1966 
Gen & ref 3s series H____----~~ 1970 
Gen & ref 2%4s series I______-- 1982 
Detroit & Mack Ist lien gold 4s___1995 
AS8econd gold -.4s__----_.----- 1995 
Detroit Term & Tunnel 4'2s______1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs____-___- 1961 
t~§$ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s_--------_- 1977 


East Tenn Va & Ga Div lst 5s____1956 
Ed El Ill (NY) Ist cons gold 5s____1995 


Elgin Joliet & East Ry 3%s_.---~- 1970 
E] Paso & S’western Ist 5s________ 1965 
we SRE cis) on doe jus 1965 
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Friday 
Last 


Week’s Range 


or Friday’s 


Sale Price Bid & Asked 


1007 
101% 


109%s8 


997% 
974s 


66 
5434 


105 
73 V4 


60'%2 
69 


106 
8654 


101 


105% 


55 


101%8 


104% 


Low High 


127 127 

100% 1U1% 
10142 1015 
116%, 116%% 


*109 112 


10912 110 

111% 111% 
99% 99% 
9634 97% 


455% 47 
*716V_ 7 


leas | 
ras 
we: 


92% 92% 
105 105% 
2% 73% 
59 6054 


69 69% 
*94 97 


106 106% 
865% 87% 


*104%2 


*100 


101 #101 


73% 74% 
65 65 
"90% == 


103%4 104% 
10378 10378 


107 107% 


105 106 
103. 103%4 


55 55 
*101% 101% 
101% 1017% 

107% 
107 =—307 
*109% 


10212 1025% 


*104% 


105 “% 10634 
*98 10454 


96 97% 
96% 96% 
98% 9834 
10234 102%%4 
109 110 
10058 101% 
99% 100 
101'2 10158 
93 9234 
50 5232 
38% 3812 
8342 85'2 
33% 34 
*35 36 
35 35 


9712 98% 


‘ 163 '2 
*100'%4 100'2 
94% 95 


*87 89 
6442 652 


641% 65 
10234 1027s 
- 105 


91% 91% 
6842 70% 


81%2 81% 
108% 108% 
103% 104 

96% 96% 


*65% 72 
105 105% 
“84% 86 
977% 97% 
48 48% 
9842 98% 


*111 a" 
7 as 15642 
*102 
104% 104%2 
*10412 


Fog Ui 


ur 
m mw 


eli oed 
NO ee ee A] 


ee 
> = WwW 


ioe) ~ 


! 


ney 


Bonds Range Since 


January 1 
Low High 
121 130% 
100 104%4 
101% 106 
115 117% 
11042 110% 
108 112 
10942 112 
93 100% 
91 99 
34 4814 
715s 80 
111 120 
7 9012 
5542 80 
54% 66 
39% 55% 
89% 92% 
997% 106 
6534 742 
53% 60% 
58% 704% 
89 94 
101% 107% 
T7142 87% 
100 105 
100 100% 
100 102 
78 91 
74 80 
102% 10612 
9934 102's 
103 105% 
102 106% 
98 100% 
107 109 
98 101% 
91%8 93 
78 82 
82 97 
97 99% 
68 77% 
59'%2 70 
84% 92 
103%8 106 
103% 104% 
100%, 101 
10142 101% 
95 101 
104 107% 
100'2 106 
9642 1043 
51 58% 
9812 102 
101%s 1023 
100%8 1002 
105 108} 
107 107 
101% 104% 
104% 104'% 
105% 107% 
95 98 
95 99 
9234 96% 
97 100 
10134 103% 
106 110 
10012 101% 
98 101% 
96 10158 
88 94 
52% 55% 
3742 42% 
80'4 84 
32'2 36% 
33% 37% 
344% 37 
96 99% 
103% 103% 
10342 103% 
100 102 
89 9612 
8012 87 
54 65% 
5458 653% 
101 103 
80 93 
51% 70% 
66% 82) 
107% 110% 
10242 104% 
96 9844 
68% 75 
58% 68 
96 106% 
81 8412 
96% 98% 
38 49% 
98% 100% 
110 112% 
156% 156% 
102 105% 
10112 106% 
100 105% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mtge inc 4%s ser A_---Jan 2015 


Ist cons mtge 3%s ser E---- ~~~ 1964 
lst cons mtge 3%s ser F_------- 1990 
lst cons mige 3¥%s ser G------- 2000 
lst cons mtge 2s ser H__-----~---- 1953 
Ohio Div lst mtge 3%sS--------- 1971 
Firestone Tire & Rub 3s deb__---_1961 
tFlorida East Coast Ist 4¥2s_----- 1959 
Alst & ref 5s stries A.,...-<.... 1974 
ACertificates of deposit.._-_-_----- 
Francisco Sugar coll trust 6s__---- 1956 


Gas & Elec of Berg Co cons 5s__-_1949 
General Realty & Utilities Corp— 

Aé@s- conv ime GeN6... 6. scnwnce 1969 
Goodrich (B F) Co ist mtge 2%s_1965 
Great Northern Ry Co— 


General 52s series B___-------- 1952 
General Se sees Ci... paneecsine 1973 
General 4¥2s series D__--------- 1976 
Gen mtge 3%S ser N_--_-------— 1990 
Gén nitBe 3¥%e8 ser O......-.u~ 2000 
Gen mtge 2%S Ser P_----.---... 1982 
Gen mtge 25¢8 ser Q------~---- 2010 
Gen mtge 2%s ser R_---~------ 1961 
AGreen Bay & West deb ctfs A__----. 
ADebentures ctfs B__..---..<.66— 
Greyhound Corp 3s debs__----~--~-- 1959 
Gulf Mobile & Ohio RR— 
ist & réf ¢s series B__-..-..=-- 1975 
Gen mtge inc 5s ser A__--- July 2015 
Ist & ref 3348 series D-----~--~-- 1969 
Gen mtge inc 4s ser B_____- Jan 2044 
Gulf States Util Ist M 2%s__----- 1976 
J UC"). ae ea 1978 


Hackensack Water lst mtge 25s__1976 


Hocking Valley Ry Ist 4%2s__---_ 1999 
Household Finance Corp 2%s__---- 1970 
Hudson Coal list s f 5s series A__.1962 
Hudson Co Gas Ist gold ‘5s__----_~_ 1949 
Hudson & Manhattan Ist 5s A____1957 
BAG} tacome 6.........dce- Feb 1957 


Iilinois Bell Telep 2%s series A__.1981 
Lilinois Central RR— 


4 lL Se eee eee ee 1951 
pO 1951 
Extended list gold 3%2s__----_ __ 1951 
Ist. gota 3s stériing............iis8 1951 
Collateral trust gold 4s_______-_ 1952 
CO 8 See 1955 
Purchased lines 342s_ ES 
Collateral trust gold 4s_........ 1953 
Co 
OS een ae eer 1966 
Cairo Bridge gold 4s____-__------1950 
Litchfield Div lst gold 3s__--~--- 1951 
Louisville Div & Term gold 3%%4s_1953 
Omaha Div 18t- gold 3s8___.----— 1951 
St Louis Div & Term gold 3s____1961 
OO) iO 2 
Springfield Div Ist gold 3%2s___1951 
Western Lines Ist “— | ee 1951 
BOOIINOECE hime cin nice iia 
Ill Cent and Chic St L & N O— 

Joint 1st ref 5s.series A-------~ 1963 
lat & ref 4468 series C........na 1963 
int ref mtge 4s. ser Dus2...~-... 1963 
Tilinois Terminal Ry 4s ser A__---~ 1970 


Indiana I1] & Iowa 1st gold 4s____1950 
Indianapolis Union Ry Co— 


Ref & Imp 2s ser C.___-.--_-1986 
tInternational Great Northern RR— 
Bist .@s- series &...... 42-2 ee 
AAdjustment 6s series A___July 1952 
Pe ee 2 ee ee 1956 
Aist gold 5s series C___...~...= 1956 
§AInternat Hydro-Elec deb 6s____- 1944 
Int Rys Cent Amer Ist 5s B__--__-1972 
James Frankl & Clear Ist 4s___-__ 1959 


Jersey Central Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%s__1976 
Kansas City Southern Ry 1st 3s_-_1950 


tet miee 40 a? AW... 222-e. cs 1975 
Kansas City Terminal Ry 2%s___-_1974 
Kentucky Central gold 4s__-_---_-_ 1987 
Kentucky & Indiana Term 4%2s___1961 

Sea eae pe ane 1961 

DO Re ee ee ee ey ee ee 1961 

4%s unguaranteed _____------- 1961 
Kings County El L & P 6s___----- 1997 
Koppers Co Ist mtge 3s____--_---- 1964 
tAKreuger & Toll 5s ctfs____-__-__ 1959 


Laclede Gas Light 414s conv debs__1963 
Lake Sh & Mich Sou gold T'as_-.- 1997 


342s registeré@ ______...s---.-a .1997 
Lautaro Nitrate Co Ltd— 

Alst mtge income reg_-_-------- 1978 
3 J Coa] & Navigation Co— , 

S F mtge 3148 ser A_-.------- 1970 
Lehigh Valley Coal Co— 

4 at@mMpe@ <2. p20ce--s 1954 

SS stdmees oo... .aentione 1964 

Oe ae 1974 


Lehigh Val Harbor Term gtd 5s__-1954 
Lehigh Valley Ry Co NY 4%s ext_1950 


Interest 
Perted 


J-J 
A-O 
J-J 
J-J 
M-S 
M-S 


4-8 
J-J 
J-J 
J-D 
M-N 
F-A 
a-O 


J-D 
u-S 


F-A 
r-A 
y-A 
F-A 
J-J 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


72% 73 
*93 12 102 


*81 86 
85'2 85% 
95 99'4 
*94 100 
103 103 
*101%4 102'2 
60 2 6058 


60%4 6054 
103 % 103% 


*102 

8442 8454 
100 100 
110% 111 


122%, 122% 
117% 117%4 


‘975, 9938 
*94 9544 
91 91 
*79'% 82 
*93Y% 95 
*64 72 

9% 912 
*102% 
*100% 10158 

80 80 

99 991% 

6442 65%. 
se 9778 
. 9578 
125 127 

_ ae 97% 

95 96 
*104% 10458 

63 642 

25 2742 


9742 985% 


71% _— 


*100% 101%4 
: 70 


103 103% 
104% 104% 
*101 103 
102% 102% 
105% 106 
8842 89% 
*104% 
*100 £4 
*102 103 
"99% 100% 
99 “2 
*101 ‘an 
°100% 
*102% 105 
*100'2. ~= 


975, 99 
90% 92% 
*81 872 
1001%2 100'2 
*101 102 


*86% 90 


66'2 67% 
38 3842 
61%, 63 

62% 627% 
66'%4 66%%4 


* 95 
* 100 
102% 102% 
103. 103% 
99 99 
Bice. 497% 
*98 9854 
#112% 113 
98 98 
*175 
102% 102% 
1% 1% 


109%4 111 
9642 9612 
*90 95 


8958 90 
*95°24 10058 


*100 -- 
‘'S3% 95 
*91%4 95 
68 70 
7434 7 


to 


' 
e Ul-I 


»N 


Range Since 
January 1 


Low High 


73 
94 
86% 
862 
96% 


100 


100 


103% 
~ 102 


4 103% 
105 '%4 
101% 
10254 
108 %2 
89%%4 
104% 104% 


100 


99% 102 
95% 100 


100 


101% 


102% 
101 


88°4 100'2 


93°s8 
88% 
101 
102 


85% 


67% 
43% 
63 
627% 
66% 
102 


83 
98% 


98 
100%% 
103 
104% 
100% 
11412 


983 
112% 


176 
103% 
3 


111 
90 
92 
9512 

100 
95 
9% 


70 
15 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 9 





Friday Week’s Range Friday Weok’s Baage os 
terest Last or Friday's Bonds Range Since BONDS Last or Friday’s Bends Range Since 
New verk Stock "Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Bale Price Bid & Asked Sold January 1 


Low High Low High Low High No. Low High 


Niagara Falls Power 3%s_._----1966 *10758 109 ‘ite 106% 109% 
Norfolk Southern Ry Co— a 
AGen mtge 5s conv inc re 7812 78% : ‘ 80 Va 
Norfolk & Western Ry Ist gold 48_1996 27Y 12734 127% 27 129 
Northern Central gen & ref 5s_-_.1974 *115 cai 4 116 
45 46% . 36° ae 46% Gen & ref 4%2s series A-_____--1974 *107 2 108 
76 76% ‘ 76%, Northern Pacific Railway— , 
*121 a ; 121%e Prior lien 4s_-— 1997 104% 4 107% 
109% 1095% V/, Wy 4s registered._...___...--..... 1997 _ *100 101 
*107 109 Genera] lien 3s Jan 1 2047 5} 65% 65° : 51 68 
a “i+ 3s registered la 62% 65 65% 
. 30a Ref & impt 4's series A 2047 f 903% 3 ! 943% 
100 ¥% 100 Ye : Ref & impt 5s series C____-._---2047 98 42 3 9: 100 
*100% 101 3 Ref & impt 5s series D__-------2047 . *97 2 ”a 100% 
*109'% Coll trust 4es_ 1975 ) 1035 104% ‘2 104% 


102% 102% 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4%s stamped modified 
442s registered r 
5s stamped modifie 
Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry Ist 5s___-1965 
Liggett & Myers Tobacco Os. nieneee 
Little Miami gen 4s series A 1962 
ALombard Electric 7s series A----1952 
Long Island unified 4s___-_-------- 1949 
Guaranteed ref gold 4s 1949 
Oe SORINOOS 6600. we 
Lorillard (P) Co deb 5s 
3s debentures 


36% 39 27 39 
38% 38% y 26% 38% 
40% 42% 30 42% 
39% 40 2934 40 


REERE 
22222 


>> > 
jee}e) 





°K 
nats 


"SEER 
we 





» 
Om 





Louisville Gas & Elec 3%s_-------1966 
[Ist & ref mtge 3s___- 1978 
Louisville & Nashville RR— 
lst & ref M. 3%s series F 
Ist & ref M 2%s series G 
St Louis Div 2d gold 3s 
At] Knox & Cinc Div 4s__------1955 


Macy (R H) & Co 2%s debs 
Maine Central RR 42s ser A 

lst mtge & con 4s ser B 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
May Dept Stores 25¢s debs 19 
Mead Corp ist mtge 3s 
Metropolitan Edison lst mtge 2¥%s_1974 
Metrop Wat Sew & Drain 5%s__--1950 
Michigan Central— 

Jack Lans & Sag 3} “as 

"? '.  e  ee nies 

Ref & impt 42s series C 
Michigan Cons Gas Ist mtge 3%28_1969 

Ist mtge 2%s 1969 

[Ist mtge 3%s 
t$A Midland of N J list ext 5s 
Minnesota Mining & Mfg 2%s 
Minn St Paul & Sault Ste Marie— 

Ist mtge 4¥%s inc ser A___.Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas 1st 4s__-----_ 1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 

40-year 4s series B 

Prior lien 4%s series D 

A4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 

Alst & ref 5s series A 

AGeneral 4s 

Alst & ref 5s series F 

Alst & ref 5s series G 

AConv gold 5%s ser A 

Alst & ref gold 5s series H 

Alst & ref 5s series I 
Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3's series B____1966 
Morrell (John) & Co 3s debs_-_--~_ 1958 
Morris & Essex lst gtd 3's 

Constr M 5s series A 

Constr M 4%2s series B__ 
Mountain States Tel & Tel 2%ss___1986 

3%s debentures 


Nashville Chattanooga & St Louis— 


rE 
DD te 


kik >> 
m&OO 


10742 107% 5 ¥, / Northern States Power Co— 


97 98 
8&4 84 
*95 99% 

*110'2 


100% 


*10234 


(Minn) lst mtge 2%s__—__--____1974 
lst mtge 2%s 1975 
(Wisc) 1st mtge 2%s_—--_______ 1977 











tOgdensburg & Lake Champlain a 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
lst mtge 2%s. 
Oklahoma Gag & Electric 2%s__--1975 
Oregon-Washington RR 3s ser A__1960 








Pacific Gas & Electric Co— 

lst & ref 34s series I_.________1966 

ist & ref 3s series J 

lst & ref 3s series K___-_____ __1971 

lst & ref 3s series L____-_-_____- 1974 

1st & ref 3g series M__ 

lst & ref 3s series N 

Ist & ref 2%s series P________-1981 

ist & ref 2%s series Q._-______1980 
Pacific Tel & Tel 2%s debs______1985 

2%s debentures 19 

3%s debentures 

3%s debentures __ 
Paducah & Ill 1st s f gold 4%s__-.1955 
Paterson & Passaic G & E cons 58.1949 
Pennsylvania-Central Airlines— 

3%s conv inc debs______--_____1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%s__--1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures. 


Pennsylvania RR— 
Cons sinking fund 4%s 
General 4%2s series A_______--__1965 
General 5s series B 
General 4%s series D__----~-- 1981 
Gen mtge 4%s series E_________ 1984 
Conv deb 3%s 
Gen mtge 3¥%s series F. 
Peoria & Eastern 4s ext 
AlIncome 4s 
Peoria & Pekin Union Ry 5%s__--1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 
General 5s series B 

















9834 
97% 
101% 


16 
102 
96% 
98 
4 103% 


5 102% 
2 104 Wy 


44 


*102% 
*103% 


991% 100% 
100% 100% 


115% 115% 
104%2 10542 
110% 111 
100%% 101% 
100'2 101 
9934 99% 
872 88% 
65% 633% 
20'2 20% 
*1045, __ 
99 99% 


*114 116% 
*1085@ 114% 


99 
99 
96% 


8934 90% General gold 4's series C : 

nail 98%, 98% Philadelphia Co col] tr 4%s__--__1961 5 104% 105% 
102 ¥ 102% 1024 Philadeiphia Eiectric Co— a 
103 103 103 Ist & ref 2%s 1971 ie me 99 
98 98 98 F lst & ref 2%s 1967 100° 100% 

*100% 102 Ist & ref 2%s y 98% 98 fs 
ex *100°4 ‘a } . ist & ref 2%s *97 ; 98% 
102% 10273 103 7 [Ist & ref 2%: 1002 100 %2 
4 118 118 t§APhilippine Ry 1st s f 4s____-1937 21 12 12% 
#1011 ACertificates of deposit er 
at a Phillips Petroleum 2%4s debs 101 101% 
ie #97 98 1% Pittsburg Bessemer & L Erie 2%s--1996 *96 97 
bb #99 100° Pgh Cinc Chic & St Louis Ry— 
ie Cons gtd 344s series E " *102 
Cons gtd 4s series F. = 101 
Cons gtd 4s series G 104% 
Cons gtd 4s series H *104 


hy 
> 


lst mtge 3s ser B__- 
National Dairy Products 2345 debs_1970 
3s debentures 1970 
National Steel Corp Ist mtge 3s_ = 
967 
ANaugatuck RR Ist ‘gold 66. agen 1984 
Newark Consol Gas cons 5s 
New England Tei & Tel 5s A 
[st gtd 42s series B 
3s debentures __- 3 
N J Junction RR gtd 1st" 45 alee 
New Jersey Power & Light 3s_____ 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 
Ref & Imp 4'%s series A________1952 104% 104% 104% 
New Orleans Term 1st gtd 4s__-___1953 101% 101% 101% 


ove 








Gm 
' 





RTO 
ZOS20 


ey 
Sb>o 


% 
& 


tNew Orleans Texas & Mexico Ry— 
Alst 5s series B__- ___.__1954 
ACertificates of deposit 
Alst 5s series C___ eee 
4Certificates of deposit 
Alst 4%2s series D 
4Certificates of deposit 
Alst 5'%s series A 
4.Certificates of deposit 
New York Central RR Co— 
Cons 4s series A 
Ref & impt 4'es series A_ 
Ref & impt 5s series C 
N Y Central & oe River RR— 
General mtge 3'2 
3%es caaunueea = thease 
Lake Shore coll gold 312s 
342s registered __ 
Mich Cent coll gold 342 
342s registered ._____-_- ____1998 


935% 
92 


92% 


90 Y% 


Cons gtd 4%%s series I 

Cons gtd 4's series J__---_-- sinh 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A___-__-_-__1970 

Gen mtge 5s series B 

Gen mtge 3%s series E 
Pittsb Coke & Chem lst mtge 3128_1964 
Pittsburgh Consolidation Coal— 

3¥%s debentures 
Pittsburgh Steel lst mtge 4%s__-_1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4%s series A 

lst mtge 4'%s series B 

lst mtge 442s series C__-___.___--1960 


Pitts Youngstown & Ashtabula Ry— 
1st gen 5s series B 196 
lst gen 5s series C 
lst gen 4%s series D 

APittston Co 5¥%s inc deb 


113 

*111 

110% 110% 
110 110% 
28 88 


103 103 
1027% 102% 


8914 89% 
*89%4 91 


90 90 


0 4 100% 


New York Chicago & St Louis— 
Ref mige 3%s ser E____.________1980 
lst mtge 3s ser F-_ ae 
N Y Connecting RR 27s ser B____1975 
N Y Dock Ist gold 4s ae .~1951 
N Y & Harlem le 342s 
Mtge 4s series A_ 
Mtge 4s series B____ 
N Y Lack & West 4s series A____1973 
4's series B_____ iat esha cou 
IN Y New Haven & Hartford RR— 
§ACollateral trust 6s__________~_ 1940 
Ist & ref mtge 4s ser A________ 2007 
4Gen mtge conv inc 4's ser A_2022 
tA Harlem River & Port Chester— 
lst 4s _.1954 
t4N Y Ont & West ref 4s__._June 1992 
pe a ee ee 1955 
= 4 Power & Light lst mtge 234s__1975 ; ; 60%4 
& Putnam Ist cons s.._. 199 *66%2 68% 2 f 
N Y State Elec & Gas en . ; i+ oF 97 Reading Co 1st & ref 3%s ser D__1995 : 0 90% 
N Y Steam Corp Ist 312s____..__-1963 -107 107 105 Revere Copper & Brass 3%s_ _1960 102% 103% 
tN Y Susquehanna & Western RR— Rochester Gas & Elec Corp— * 125 
Gist cafundine Se... 1937 *46 50 32 Gen mtge 4's series D aan 7 ne 
§A2d gold 414s___. + 38 30 Gen mtge 3%s series H 108 108 
§AGeneral gold 5s ¢ *94 26% 12% Gen mtge 3%s series I__----_____1967 ii 105%, 
§ATerminal] 1st gold 5s sce *76% 80 73% Gen mtge 3%s series J 1969 105 “a “2 
N Y Telephone 234s ser D 96 96% : 93% ?ARut-Canadian 4s stamped a a = 
Ref mtge 3%s ser E__. *10334 1045 103% 105 t$ARutland RR 4%s stamped____1941 10% 10% 10% 


For foctnotes see page 29. 


Potomac Elec Pwr list mtge 3%s--1966 5 Vg 106% 
lst mortgage 3%s 1977 hee ‘eto 
90 lst mortgage 3s - a 
100 100! ; tAProvidence Terminal 4s 100 
*101 Public Service Elec & Gas a«,€, " a= 
*97% 99 lst & ref mtge 3s__--__-------~-19 * * 1043 
*99 Ist & ref mtge 5s__-__-_-------- 2037 a 
*76 V4 lst & ref mtge 8s 2037 


85 





ee 
»O 


=e 





ee She 
2a 


8112 
72 
4812 50 


*101% —. 

10% 11 
5% 6% 
9742 97% 


<1 
ioe 
ad > 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JULY 9 





BONDS 
New York Stock Exchange 


Baguenay Power 3s series A__----- 1971 
St Lawr & Adir Ist gold 5s___-_-_- 1996 
“fF 4 See 1996 


8t L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A______--____ 1997 
42nd mtge inc 4%s ser A___Jan 2022 
St Louis-Southwestern Ry— 


Ist 4s bond certificates_._._..___-__ 1989 

2d 4s inc bond ctfs______-__ Nov 1989 

Gen & ref gold 5s series A______ 1990 
8t Paul & Duluth Ist cons gold 4s_1968 
St Paul Union Dept 3¥%s B_ ----_ 1971 
Bcloto V & N E list gtd 4s________ 1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A__-___.__.____1996 


AGen mtge 4s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s_-___1966 
Shell Union Oil 2%s debs______--_- 1971 

’3§ASilesian-Amer Corp coll tr 7s_.1941 

Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 2%s_--.______ 1976 
South & Nor Ala RR gtd 5Ss_.__-__1963 
Southern Bell Tel & Tel Co— 











3s debentures 1979 
2%s debentures -1985 
2%s debentures 1987 





Southern Indiana Ry 2%s__-._____ 1994 
Southern Pacific Co— 
lst 44%s (Oregon Lines) A .-.._1977 
Gold 4%s —_ 1969 
Gold 4%s --1981 
San Fr Term ist mtg 3%s ser A_19758 
Southern Pacific RR Co— 
lst mtge 2%s series B_..._.____1986 








lst mtge 2%s series P_._.______1996 
Ist mtge 2%s series G__-.______1961 
Southern Ry 1st cong gold Ss_____1994 
Devel & gen 4s series A-._______1956 
Devel & gen 6s series A_________1956 
Devel & gen 6%s series A_______1956 
Memphis Div 1st gold 58__..__-_-_ 1996 
St Louis Div Ist gold 4s_._______1951 


Southwestern Bell Tel 2%s debs__1985 

3%s debentures ............... 1983 
ASpokane Internat lst gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 








Standard Oil (N J) deb 2%s____--1971 
Sunray Oi] Corp 2%s debs________ 1966 
Swift & Co 2%s debs 1972 
SFT UIE cicslaiisiaiieereiaiyeenses 1973 
Terminal RR Assn of St Louis— 
Ref & imp M 4s series C__._____ 2019 
Ref & imp 2%s series D_..__-_- 1985 
Texas Corp 3s deb _1965 


Texas & New Orleans RR— 
lst & ref M 3%s series B___.___1970 


lst & ref M 3%s series C______..1990 
Texas & Pacific 1st gold 5s___-____ 2000 
Gen & ref M 3%s series E______ 1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s__1974 
Third Ave Ry Ist ref 4s__--______ 1960 
BAG), MCCUE Becimcnnnenacs Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s__--_1971 


lst mtge & coll trust 2%s__---_ 1975 
Union Oi] of Calif 3s deb____-____1967 
ee 1970 


Friday 
Interest Last 
Period Sale Price 


Ss 


M-3 ee 
J-J oe 
A-O a 
J-J a 
J-J 8712 
May 64°4 
M-N es 
J-J aS 
J-J 102 
J-D re 
A-O iets 
M-N aS 
J-J 102 
J-J 725% 
J-D P 
A-O 95% 
F-A ams 
J-J i 
J-D 9434 
A-O ‘aioe 
J-J 100% 
F-A ee 
J-J et 
J-J 8012 
M-8 104 
M-N 9742 
M-N 95% 
J-D ‘ke 
J-J Pee 
J-J 83 
J-J 93 42 
J-J 11842 
4-0 96% 
4-0 109 % 
4-O 112% 
J-J A 
J-J cede 
A-O 96 
M-N Ge 
Apr aay 
M-N 102 %e 
F-A 94 
J-J ee 
J-J ne 
M-N a 
J-J se 
A-O $934 
M-N 1045% 
A-O = 
A-O dows 
J-D 4 
J-J 99% 
J-D _ 
J-J 78%, 
A-O 6178 
J-D ao 
M-S af 
M-S 

M-N oe 
A-O ag 
J-J a5 
J-D a 


Week’s Range 


or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
10012 100'2 3 
*77% 80 A 
80 80 1 
*100 Fine ae 
87144 8812 71 
63 65% 405 
*108 — af 
*92 93 : 
101% 102 98 
*102'2 103% a 
aay CE 1 
101% 102% 16 
72% 727% 80 
95%4 97 66 
95% 95% 22 
42 42 2 
100% 100% 1Q 
9442 9454 60 
100 100% 17 
95% 95% 3 
poe 98% ees 
80'2 8042 23 
102%%4 104 76 
96% 98 108 
9442 951% 123 
°°. 62 sie 
88% 88% 1 
81'2 8&3 59 
93¥%2 93% 16 
11842 11942 35 
@96'2 96% 21 
109% 109 %e 1 
112 112% 3 
*109 115 uP 
103 103 5 
96 96 4 
*102'2 104% — 
*54% 57 aan 
102 102% 9 
S4 94% 42 
*98 eo a 
96% 9634 5 
*100%% 1005 nae 
115% 115% 6 
9934 9934 22 
104% 10455 28 
99% 9914 6 
94'2 95 8 
12612 126% 3 
99% 9934 29 
10034 101% 26 
78% 785 8 
60 6173 131 
987%, 99 7 
#10112 ra 
*98 9914 ack 
*108 109% ane 
98% 9812 1 


*102% 103% 
99144 99% 


Range Since 
January 1 


Low 


96% 
70 

75% 
S9% 


80 
51% 


9834 
8012 
89 Vg 


101 
127 


98%%4 
612 
92% 
92% 
28% 
97% 
91% 
12342 


98 
91% 
95% 
7842 


9214 

8754 

84% 
100 


80 
76% 
90 
112 
9144 
105 
108% 
103 % 
10214 
93% 
10412 
4642 
100% 
92% 
97 
96% 
100% 


107 
96 

101 
98 Ye 


High 


116% 
101 
106 


100% 
98%, 
1274s 


101% 
101% 


64% 
10014 
101% 

yiv% 


109% 
100 
103% 
101 















































Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January |, 
Low High No. Low High 
Union Pacific RR— 
2%es debentures 1976 F-A 10134 10134 5 9612 102% 
Ref mtge 2's series C_______-1991 M-8 90% 90% 90% 19 87%, 94 
United Biscuit 2%s debs. 1966 4-O me 98 99 ae 96 99 
U S Rubber 2%es debs. 1976 M-N : 9412 941% 1 91 95 
25s debentures 1967 4-0 wi *95 9642 p 95% 97% 
Universa] Pictures 3%s debs___.__1959 M-8 93 93 94 2 90 
v. 
Vandalia RR cons g 4s series A____1955 F-A a *105 106 na 105 105 
Cons s f 4s series B____________1957 M-N _ poe as = 105% 105% 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E_._1975 M-8S x0 98 98 9 94% 99% 
Ist & ref mtge 3s series F....-- 1978 M-8S ; 102% 10214 10 10244 103 
3%ss conv debentures.___._.... 1963 A-O 112% 110°4 1121, "5 10734 112% 
Va Iron Coal & Coke list gold 58__1949 M-8 a *100 101 phe! 9912 100% 
Va & Southwest Ist gtd 5s____-____.2003 J-J PR. 109 109 2 10442 109 
ist cons 5s... 1958 4-0 9814 9814 98% 9 94% 101%% 
Virginian Ry 3s series B_...___..__ 1995 M-N ives 98 9812 27 9644 10012 
Wabash RR Co— 
Gen mtge 4s inc series A-___Jan 1981 Apr ae 8012 80'2 1 7 8342 
Gen mtge inc 4%s series B_Jan 1991 Apr 7842 78% 80 8 75% 85 
lst mtge 3%s series B_______-__ 1971 Apr pis, 99% 9912 10 9042 100 
Walker (Hiram) G & W 2%s debs_1966 M-N a 98% 987% 5 9412 99% 
Walworth Co conv debentures 3 4%s_1976 M-N es *96 97 a 85 97% 
Ward Baking Co— 
542s debs (subordinated) __.______ 1970 A-O 106 106 106 2 103 10742 
Warren RR Ist ref gtd gold 342s_.2000 F-A <> *54 55 re 4758 55% 
Washington Terminal] 2%s ser A__1970 F-A inns *9912 10112 “— 99% 101 
Westchester Ltg 5s stpd gtd_-_-__.. 1950 J-D va *10754 108% wd 108 109 
Gen mtge 3's 1967 J-D re 10742 10742 5 105% 107% 
West Penn Power 3%s series I____1966 J-J sai 108 % 10838 10 106% 109 
West Shore 1st 4s guaranteed_____ 2361 M-S 661% 6512 67% 28 59 69% 
Registered ~~_-_- 2361 M-8 6474 6334 647% 23 5742 67% 
Western Maryland list mtge 4s..__1952 A-O 101%4 101 10134 26 97 101% 
Western Pacific 442s inc A_--Jan 2014 May pe *10242 103 pm 9942 103% 
Western Union Telegraph Co— 
Funding & real estate 44%s__.__1950 M-N 1013% 100% 101%% 78 95 101% 
25-year gold 5s 1951 M-% 102 9934 102 85 88% 102 
30-year 58 ~_-- 1960 J-J3 9342 925, 94 147 80% 94% 
Westinghouse El & Mfg 2%s_.---- 1951 J-J3 ae *10058 101 eG 9942 101% 
2%es debentures 1971 M-S aps *9634 975% = 9738 99% 
Wheeling & Lake Erie RR 4s______1949 M-N fm po —_ 102% 103% 
Gen & ref M 2%s serieg A__--._1992 J-D was nth ss sais ois aids 
Wheeling Steel 3%s series C_____.1970 M-3 aie 9958 10018 2 93%2 100% 
lst mtge 3%s series D__--_-- —1967 J-J i 100 100 3 94 100% 
Wilson & Co 1st mortgage 3s_____1958 4-0 10242 10242 103 5 101% 103% 
Winston-Salem S B list 4s8__ 1960 J-J ae “112% Roe 111% 112% 
tWisconsin Central Ry— 
§Alst general 4s 1949 J-J 71 7034 711% 40 64 15% 
ACertificates of deposit__-_-___-____ J-J oe 70 70 2 7 73 
$A4Su & Du div & term 1st 4s___1936 M-N 4034 4042 41% 51 19% 43 
ACertificates of deposit me“, “ais _ _— ~~ 30 30 
Wisconsin Electric Power 2%s_____1976 J-D an *9512 9612 a 93 9614 
Wisconsin Public Service 3¥%s 1971 ind aio *104%2 105 — 103 104% 
- 
¥ 
Yonkers Elec Lt & Power 2%s_____ 1976 J-J _ *93 951% oe. 82% 04 





a Deferred delivery sale not included in the year’s range. dFEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rcCash sale 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 ef 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 











in a footnote in the week in which they occur. 


NEW YORK CURB EXCHANGE 


Y AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and whem selling outside the regular wec™*7 range are shown 
No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
July 3, and ending the current Friday, July 9. It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security 


whether stock or bond, in which any dealings have occurred during the current year. 


WEEKL 








RANGE FOR WEEK ENDED JULY 9 “ 
Friday Week's Sales Friday Week's Sales 
STOCKS— Last Range for Week B8TOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since tag 
Par Low High Low High Par Low High Low ig 
ACPF-Brill Motors warrants_--------~--- a 2% 2% 200 2 Mar 354 May American Fork & Hoe common--_----- ° 18 17%, 18% 650 16’ Mar 19% May 
hame Aluminum Alloys....<.....<<.-.- 1 3% 312 3% 600 3\% Mar 5% Mar American Gas & Electric com_-_---- 10 40% 39% 40% 13,700 31 Feb 40% July 
Acme Wire Co common_-_-_------~-~--- 10 ok ae ig z 31% Jan 35 Mar eT eS See 100 111% 111% 111% 225 109. Apr 113% May 
Adam Hat Stores Inc............-..- 1 6 6 6% 500 47% Mar 74 Apr American General Corp common-_-_-_-_100 23% 2% 2% 1,900 1% Feb 3% May 
ow ee eaneee 2% 254 25% 200 1% Jan 3% Mar $2 convertible preferred__..-.----- 1 i wade aos ean 33. Jan 40 Jan 
Agnew Surpass Shoe Stores____--~---- ° ran a> a as Se eee aay $2.50 convertible preferred__._._---- 1 es 40 40 100 39% Apr 4342 Jan 
Alusworth Mfg common--_-__---~----- 5 id 14% 14% 500 x11™% Mar 14% Jun American Hard Rubber €o____------ 25 20 20. 20 100 16 Feb 21%. Jun 
Air Associates Inc (N J)------------ 1 on 734 7% 100 6% Mar 9% Apr American Laundry Mach_--_-------~-- 20 30% 30%4 30% 200 29 Mar 3242 Jan 
Air Investors common-_-----~-~---~--- 2 pom au Bar. pes 3 Feb 3% May American Light & Trac common_-_-_-- 25 18% 177% x18% 1,600 15% Feb 19 May 
Convertible preferred__.____.-._-- 10 me en ee A 36 Apr 38 Jun Ul eee 25 od inte _ Side 31 May 32% Jan 
$Aireon Mfg Corp common_-___---___ 50c 58 Ys 5% 3,700 % Jun 1% Jan American Mfg Co common--.-----~- 25 nae - — se 14%% Feb 18 Jun 
60c convertible preferred__._____~-~- 10 —_ 1% #$1% 500 & Jun 3% Jan American Maiacaibo Co___~--_-----~-- 1 6% 6 63% 17,200 3 Feb 7 Jun 
Air-Way Electric Appliance_______-~- 3 71% Ty. 7% 700 514 Feb 8% May American Metal Products Co_-------- 2 sani 2542 25% 300 1712 Feb 2642 Jun 
Alabama Great Southern_--_-..---- 50 97% 9442 97% 60 79 Feb 10112 May eV Vy 
Alabama Power 4.20% pfd_-------~- 100 mis 90 90 50 87 Jan 93% Mar American Meter Oo.................... ° om 4542 4542 100 38 Mar 51 Jan 
Alaska Airlines Inc__._...--. ~~ 1 4% 4% 4% 1,800 2% Jan 4% May American Potash & Chem class A.-—-® a =, aoa, —_ 31 Feb 36 | Jan 
Alles & Fisher common ________----__ 1 as ee i i 6 Apr 7 May Class B__----.-~.---.. ehcitttnemens 32% 32 2 32% 1,100 x30 Feb 36%e Bo 
Allied Internat Investing Corp_____-- 1 “hs aon pe _ 3% Apr 3% May American Republics................ 10 235% 2358 24% 1,000 18% Mar 27% } ay 
Allied Products (Mich) common-_--_--_- ws 18 18 50, «17% Mar 22% Apr American Seal-Kap common--------- 2 =(C-= “=, -2 z 4% Jun 5’ Jun 
Altorfer Bros common______--_______ e ee te: pes ae 14 Mar 22 Jan Amer Superpower Corp com__------ 10c 1% 1% 1% 13,700 5g Mar 1% May 
Aluminum Co of America common_-_-_* 6634 65 6634 1,400 50 Feb 69 Jun ee! ba = 62. 62 500 4214 Feb 62 July 
$3.75 cumulative preferred______ 100 95% 95%4 9642 450 921% Feb 98 May American Thread 5% preferred____-- 5 aon 4% 4% 800 4°%4 Apr 5 Jan 
Aluminum Goods Mfg____--_--_---~- * he code se oe 22 Mar 2 Jan American Writing Paper common-_--_-- 5 ‘ca 7 ay 200 6% Apr 9 JaD 
Aluminum Industries common-_------_ ® po i a ates 9 Feb 13 Jan 
Aluminum Ltd common_--_-__---~-_- ° 53% 5314 54% 7,400 36 Mar 56 Jun Anchor Post Products__-_------------ 2 ine 7 7% 200 6% Feb 8%4 Jan 
Angerman Co Ine common-_---------- 1 ed 7%, 7% 200 5% Feb 7%, Jun 
American Bantam Car Co_-.--..---. 1 23% 2% 2% 7,200 1144 Mar 2% May Anglo-Iranian Oil Co Ltd— 
American Beverage common__-_ ---_-_-- 1 ‘ : a a 1% Mar 2% Jan Amer dep rcets ord reg._._........ £1 taht 1742 18 50 15% Apr 19% Jun 
American Book Co____--__--~~---- 100 76% 7673 80 100 76% July sO Jan Angostura-Wupperman _____-__--_--- 1 = i = 7 3 May 4 Jan 
American Cities Power & Light— Apex-Elec Manufacturing Co__-__---- 1 11% 11% 12 1,900 812 Feb 12% Apr 
Class B-__---------------------- -- 7Y% J 74 900 5% Mar 7% Jun Appalachian Elec Pwr 442% pfd----100 10342 102% 104% 180 98% Jan 108% May 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 9 





STOCKS— 
New York Curb Exchange 


Argus Inc 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred_- ee eS 
Arkansas Power & Light $7 pfd 
Aro Equipment Corp-_- 
Ashland Oil & Refining Co 
Associated Electric Industries— 
American dep rcts reg------------£1 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Fisheries____--------- 1 
Atlantic Coast Line Co 
Atlas Ocrp warrante................- 
Atlas Plywood Corp 1 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Ayrshire Collieries Corp com_------ — 


Babcock & Wilcox Co 
Baldwin Locomotive— 
% preferred 

Baldwin Rubber Co common 
Banco de los Andes— 

PE. GGOOR. oo wciciiniseadaddaane 
Barium Steel Corp 
Barlow & Seelig Mfg— 

$1.20 convertible A common_-_-_-_----_5 
Basic Refractories Inc 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada 
Benrus Watch Co Inc 
Benson & Hedges common 

Convertible preferred 


Bickford’s Inc common 1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common_-_-_- 3 
Blue Ridge Corp common 
Blumenthal (S) & Co common 
Bohack (HC) Co common 

7% Ast preferred 
Borne, Scrymser Co 
Bourjois Inc 
Brazilian Traction Light & Power_.__® 
Breeze Corp common 
Bridgeport Gas Light Co 
Bridgeport Oil Co_____-__-...._-____® 
Brillo Mfg-Co common ___.--___-.. e 





British-American Oil Coi__________ ~~ 
British American Tobacco— 
Amer dep rcts ord bearer 
Amer dep rcts ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg 
British Columbia Power class A 


1 
Bruee (E L) Co new common_____ 2. 50 
Bruck Mills Ltd 


Bunker Hill & Sullivan____........ 2. o 
Burd Piston Ring Co 

Burma Corp Amer dep rcts 

Burry Biscuit Corp 

Butler (P H) common 





Cable Electric Products common__ 800 
Cables & Wireless— 

American dep rcts 5% pfd_-._._ —-£1 
Calamba Sugar Estate_____________ | 
California Electric Power 
Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co Ltd 


Convertible preferred___._.___...___® 
Canadian Industrial Aleohol— 

Class A voting 

Class B non-voting 
Canadian Industries Ltd— 

7% preferred 
Canadian Marconi 
Capital City Products 
Carey Baxter & Kennedy Inc 1 
7 eee 2. 50 
Carnation Cg common 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 
Carreras Ltd— 

Amer dep rcts B ord 
Carter (J W) Co new common____-_-_-1 


Central Maine Power Co— 
3.50% preferred 

Central Ohio Steel Products 

Central Power & Light 4% 

Central & South West Corp 

§Central States Elec 6% preferred__100 
7% preferred 100 
Conv pfd opt div ser 
Conv pfd opt div ser 1929 

Century Electric Co common 

Cessna Aircraft Co common. 


Chamberlin Co of America_._______ 2.50 

Charis Corp common 

Cherry-Burrell common 

Chesebrough Mfg common 

Chicago Rivet & Mach 

Chicago & Southern Air Lines 
Voting trust ctfs 

Chief Consolidated Mining 

Cities Service common 

City Auto Stamping 

City & Suburban Homes 

Clark Controller Co 

Clarostat Mfg Co 

Claude Neon Inc common 

Clayton & Lambert Mfg 

Clinchfield Coal Corp common 

Club Aluminum Products Co 


Week’s 
Range 
of Prices 
Low High 
5% 5% 


7% 77% 
7% 7% 


Friday 
Last 
Bale Price 


x13 Ya 135% 


59 60 
10 10 
x6% 7% 


17 17% 
6% 6% 


6 6 
14% 15% 


2% 22% 


147144 


146 
9 9 
21% 


Sales 
for Week 
Shares 


700 
2,900 
4,600 

600 

10,900 


400 


25 
800 


Range Since January 1 


Low 
4% Feb 
4%4 Feb 
4% Feb 
10% May 

112 Feb 
10% Feb 
1253 Feb 


6% Apr 
34 Feb 
642 Feb 
25 Mar 
52 Mar 
3% Feb 
245% Feb 
45% Jan 
634 Feb 
10144 Mar 
2434 Feb 
15% Feb 


45 Feb 


34 Jan 
9 Mar 


10% Jan 
4% Mar 


15 Feb 
5% Jan 
16% Mar 
5% Apr 
14% Mar 
1% Jan 
125% Mar 
842 Mar 
19 Jan 
31 Apr 


16% Mar 
7% Feb 
6% Mar 
2% Feb 
8% Mar 

33% Mar 

113. Mar 

24% Apr 
842 May 

1342 Mar 
8% Feb 

22 Feb 
934 Jan 

14% Apr 


15% Mar 
Pe Feb 
9% May 


2 May 
20 Jan 
1% Apr 
16% Jan 
7 Feb 
251% May 
17% Mar 
10% Mar 
16 Mar 
13. Mar 
5g Feb 
2% Mar 
10: vy July 


3% Feb 


2% Mar 
67 8 Feb 
6% Mar 
2% Mar 
18 Jan 
3% Feb 
12% Feb 
2212 May 
16% Apr 
x14% Mar 


Feb 
Feb 


Jun 
Feb 
Mar 
Jan 
% May 
Apr 
Jan 
Apr 


4 July 
Mar 
Jan 
Mar 


4 Mar 
Feb 
Apr 
Feb 
Feb 
Feb 
Mar 
Feb 
Apr 
Feb 


Feb 
Jun 
Mar 
Apr 


Jan 
Feb 
Feb 
Mar 
Feb 
Feb 
Feb 


Jan 


High 
642 May 
8% May 
8% May 

10% Jan 
114 May 
14 Jun 
23 Jun 


8% Jan 
1% Jan 
4 July 
¥% Apr 
Jun 
May 
May 
Apr 
Apr 

e July 
July 
Jun 


Jun 
Jan 
S sean 
Jan 


July 
2 May 
Jun 
4 May 
Jun 
Jun 
May 
3 May 
May 
4 Apr 


Jan 

Jan 

Jan 

Jan 

Jan 

44 May 
7% May 
1% Jun 
66%4 Jun 
14% May 
11 Apr 
19 Jun 
4% Jun 
4 Jun 
10% Jan 
49 July 
742 Jan 





STOCKS— 
New York Curb Exchange 


Cockshutt Plow Co common 
Colon Development ordinary 
Colonial Airlines 
Colonial Sand & Stone Co 
Colorado Fuel & Iron warrants 
Colt’s Manufacturing Co 
Commodore Hotel Inc 
Commonwealth & Southern warrants__ 
Community Public Service 25 
Compo Shoe Machinery— 
Vtc ext to 1956 

Consol G E L P Balt common 

442% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 
Consolidated Mining & Smelt tis 
Consolidated Royalty Oil 10 
Consolidated Western Steel Corp 
Continental Car-Na-Var Corp 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 
Cooper Brewing Co common 
Copper Range Co 
Cornucopia Gold Mines 


Corroon & Reynolds common 
$1 preferred class A 

Cosden Petroleum common 
5% convertible preferred 

Courtaulds Ltd— 
American dep receipts (ord reg) --£1 


Creole Petroleum. 
Croft Brewing Co 
Crosley Motors Inc 
Crowley Milner & Co 
Crown Cent Petrol (Md) 
Crown Cork Internat’! ‘‘A’”’ partic__--_*° 
Crown Drug Co common 25 
Crystal Oil Refining common 

$6 preferred_____------------ —@ 10 
Cuban Atlantic Sugar common 

5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common_------ 2.50 
Curtis Mfg Co (Mo) 6 





Davenport Hosiery Mills_.._____--2.50 
Davidson Brothers Ine_ 1 
Dayton Rubper Co class A 

Dejay Stores common 

Dennison Mfg class A common 





Derby Oil Co common 

Detroit Gasket & Manufacturing___--1 
Detroit Gray Iron Foundry 1 
Detroit Steel Products 

Devoe & Raynolds class B 

Diana Stores Corp common 

Distillers Co Ltd— 

Amer dep rcts ord reg 
Dobeckmun Co common 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd common 
Draper Corp 
eaves Feetens O80... nnsuce 10 
Duke Power Co 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 
Durham Hosiery class B common-_____* 
Duro Test Corp common 1 
Duval Texas Sulphur 





East Gas & Fuel Assn common______® 
442% prior preferred 1 
6% preferred 

Eastern Malleable Iron 

Eastern States Corp______--_----__ nat 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Associates— 

Com shares of beneficial int 1 
$5 pfd shares of beneficial int. —--! 

Easy Washing Machine class 





Electric Bond & Share common 
Electric Power & Light $7 2d pfd A-_®* 
Option warrants 
Electrographic Corp new common-_- 
Electromaster Inc 
Empire District Electric 5% pid--—-i00 
Empire Millwork Corp 
Emsco Derrick & eee rns 
Equity Corp common 
$3 convertible preferred 
Esquire Ine__-_- 
Eureka Corp Ltd 
Eureka Pipe Line common-__-__....--- 10 





Fairchild Camera & Instrument_-_..--1 
Fairchild Engine & Airplane 1 
Fansteel Metallurgical_ 
Fire Association (Phila) ..----~--- _-10 
First York Corp common 

$2 div cum preferred 
Fishman (MH) Co— 

5c to $1 Stores__-_ 
Ford Motor Co Ltd— 

Amer dep rcts ord reg___.-----..-£1 
Ford Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 

Amer dep rets bearer 
Fort Pitt Brewing Co 
Fox (Peter) Brewing___-..--_----- 1. 3 
Franklin Simon & Co Inc common---_-1 

442% conv preferred 50 
Fuller (Geo A) Co 5 























Garrett Corp common- 
Gatineau Power Co common 


Gellman Mfg Co common 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High Low 
13% 13% 100 34 Feb 14 
742 8 16,000 Feb 8 
7 73% 1,300 s Jan 9! 
6% x6% 700 Apr 1 
6 65 15,600 Feb 
3542 35% 200 2 Feb 
4% 5% 2,600 : Feb 
ob d 58,800 y Jan 
29 2 25 : Mar 


Friday 
Last 


Sale Price Range Since January 


Feb 
Jun 
Mar 
Feb 
Jan 
Feb 


8 200 
64% 

112% 

103% 

10% 10% 

100% 102% 

5% 4% 5% Mar 
47% 46% 47% ¢ Feb 
1% y 2 6 Jun 
14% y % ; ¥g Feb 
37 Mar 
2” : Jun 
Feb 
May 
Jun 
Jan 
Jan 
Feb 
Mar 


Feb 


64% 
1035 
102% 


14% 
18 % 
og ‘ 9% 
5% 5% 
14 VW 
84% f 9 
55 56 


50 Va V4 , 6 Feb 
/, 1% Feb 
9% : 4 Feb 
8 2 Mar 
8% : Feb ¢ 
e 2 Mar 16 
3% Mar 378 
ae Mar 3 
ae Apr 35 
19 $ +¥% Mar 2034 
Mar 104*4 
2 Mar 11% 
4 Marq 8 
13% Mar 16% 


Feb 

16 Jun 
84 Feb 
oY Mar 


1 


High 


Jun 
Ju.y 


3 May 


Feb 
May 


2 Apr 
2 May 
#; May 


May 


Jun 
Jan 


2 May 
2 Jun 


Jun 
Jun 
July 
Jun 
Jan 


» Jun 


Jan 
Jan 
May 
May 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 9 





























iain per Week’s Sales Frid 
i. — vast Ran _ ; 
New York Curb Exchange Sale Price of Srleee ~o Ra a ge Last Tange for Week 
nab A an Ps nge Since January 1 New York Curb Exchange Bale Price of Prices hare 
w High Low High res’ =Range Since Januar 
General Alloys Co........-.----....- ° 25% 21% 25 600 x, . od — ‘ 0 
Genéral Builders Supply Corp com... 51, Si, 53, , oon 1% Mar 3% May Kidde (Walter) & Co sake 5 as 11% 115 9 ow High 
oa earns coee One OG 2 A 4376 Feb 5% Jun Kimberly-Clark Corp— — o Jan 12% May 
General Electric Co Ltd— . + 23% Jan 27¥2 Jun 4%% preferred____.._........_--- 100 a: 104 104 o 
bnéral Blectrie Go Ltg— eet us nee Kings County Lighting 7% pfd B---100 —_ 58 «58 oa os an 
qlnet, Sep rets-ond reg_-----—-—---£ bh .--*ga- tee--su a % Apr 9% May 5% preferred D--------------—- e 45 46 oo: ms COCR 
meral Finance Coty common_—--—=} ; 2 6% Mar 8 Jan King Seeley Corp------------------- a tx nee BM Le. o.) aon 
General Fireproofing ee . 37} 36! 371 1 400 ia . an 9 Apr Kingston Products__-~-------------- 1 4% 4 4! 7 3% Mar “ a 
eS re tn ord. io : 2 es 0 3i Feb 37% July Kirby Petroleum___-.----.---------- 1 19% 18% 19% 3,600 > eee <* y 
Generel -Ouidest AB 8% pid_---16 js, 103}2 108, = 160 98. Jan = 10544 Apr Kirkland Lake G M Co Ltd_—------_- = 1% 1% “eee aie ieS 20% an 
General Plywood Corp new com Soe 7% 73g #7 1.500 2% Feb 5% Jun Klein (D Emil) Co common-_--_------ ° a . oe 1% Mar lis Jan 
General Public Service $6 preferred__* ; , 6% May x9 Mar Kleinert (IB) Rubber Co_---_----- 10 135% 13% 135% 50 oe eee se IR oe 
Gustds Eharcnebdinen Gore com... : ai - = 95 Feb 100 Apr Knott Corp common----------------- 1 22 221% o> IE read 16, SOs 
py atuersreqen sn ~Kw gliapmmmttae . + J%- 3 1,600 2% Feb 5% Jun a eee 1 “8% 8% 8% A et Ble 
é F . = 84% Mar 96% Jan Krueger Brewing Co MER . (ane 13% 13% son Mi ten 9% May 
eorgia Power $6 preferred__-------- ° an | | ; a ibid 
og | > eve - -- 110 Mar 117. Jan 
Giant Yellowknife Gold Mines 1 . i ge SIS 110% Feb " 
Gilbert (AC) EE so uemnewall a B. a 2 ise i — 5 Jan L 
af = = an 23% Jun Laclede-Christ 
e1 ‘2 ek ~¥ es pi - 0 EEE 5 a Y, sy, 
ee es : ae — = -- 82 Mey 66° Apr Lake Shore Mines Ltd__-__---------- | tw Ris a “= =)6 6 
Giae ing 2 IcBean - Co... ___95 9 ae =a — a: ae Jan Lakey Foundry & Machine___-------- 1 én 1% 8 7. > bd hn 
ae arvester Corp St HE ye 2.50 28% 27% 2834 2,300 21% Feb ea Jun Lamson Corp of Delaware eee a 95% 9% 93% ot ne + . eg 
ee rs ryecs aes ° 23%. 23 23% 8200 Z May Lagendorf United Bakeries cl A__---- * 261% 261% 7 ive 50 + alg 4 
Glenmore Distilleries class B__------- 1 15 14! 15! : a soe 24, May Class B : os 2° 23° 35 7 3 to 
Geers Distitierise Glats B_---—---- . 8 lave 13% 11000 14% Jun 21% Jan Lanston Monotype Machine__------- ; -— He oe 25 31, May oun 
a eiteiiies atriaaaies May 15% Jun La Salle Extension Untversity.--_----8 eo? “6Y% arf pe i — 28 May 
ae 5 : -- / ‘ 5 e 7 Ma 
Ceeeeux Sugars class A__.--------- ° an aa pins a = 3% Jan Lefcourt Realty common___--------- 1 : 
Ese uc ees aap a * 28 28 (OB 100 22%, e 50% Jan Leonard Oil Development---_..----- 25 5% ak 00 ey o. 
$4.50 prior preferred______--------- . 85 3 a Feb 28% Jan Le Tourneau (RG) Inc_---- 1 18%, «18 19% pes f Aor se an 
eeoaeee Consolidated Mines_-_~--~-~--- 1 5% i 1} 1,500 fe eee 91 Jan Line Material Co teal 5 2136 20 4 215 me ie Mes 31% Jule 
Goodman ee ela i eRe 50 “ Pr e+ 54 war Ya May ee | a a a | o7M% 23. pa + ty ~ od a ee 
hath Inc clags A...._...----_- 3 = 57% May Lipton (Thos J) Inc 6% preferred__-25  __ eegigyae ee Ft — 20% os 
Gorham Mfg common__________- ar 63 ae F am s" Ran % Jan Lit Brothers common ni _* od “8% 83 00 at 4 = 
Graham-Paige Motors 5% conv pfd__25 15! 15% 15! . e 7 Loblaw Groceterias class A od 2 ; oe mage wich 
aa Rapids Varnish a 1 9% 9M 91 ‘ pad pe. Feb 18% Jan Class B tap Seder: Sapemaiennas s aa pan i hel 22% ad 25%a oun 
kl, ete eae 5 12 11% 12 te 4 Mar 9% May Locke Steel Chain____--_____________ om 24% 243, 00 =. oe 7 
Great Atlantic & Pacific Tea— = 14% May Lone Star Gas Co. (Texas) __-------1 3 2274 233, 900 «18 Feb et 
reat Atlantic. ; ne Star Gas Co. (Texas) ---------- 10 23% 22% 233 8.9 oo ee 
1% g common stock_.-_-~-~-_~- 118 118 118! 250 91 ‘Feb Longines-Wittnauer Watch Co___ 1 93 93% " 300 "Fis teas 7 Ser 
pail AD ag » LS 4 2S 138 139! 40 133. Apr — Fh Long Island Lighting Co—- —w e _— oer “— 7" 
a ae ee ee 41 41 42 r Common ctfs of d ‘ 
phen , i 250 36% Ma - Do 1 2 8 
SUF Gdies Cus Gi4e pil: ie# 101 «ior 101%, ate 3 Mey «= “9% Jan Gh Sedlersed & Gis Of da6...._ 54% 83% 54% «0173 a Mar =D Jan 
40 pfd__... 1012 11 referre Seer O68... ........ oF 7 WM ‘ 
Gypsum Lime & Alabastine._______-- e = ee 0 99% Mar 105 Apr Louisiana Land & Simberation 1 223 22% oat phi . a a 
ad a Pikes, — Ex Tovisiana Power & Light $6 pid___--_* on 112 112 : * a . ~~ ale 
Lynch Corp 2 16 16 16% 600 45 Feb 18 Fin 
42 
0 Rg RE 3 3 
Hamilton Bridge Go a a) avin ee ot may M 
ammermill Paper.__...__._..__._. 10 453 -- = -- Feb 8% May Mackintosh-Hemphill Co 5 
Hartford Electric Light.......-..... 25 541, ee an sate = 30 Mar 45% July Maine Public Service Co__--__--___- 10 — 14 14! io8 ne A 
Hartford Rayon. common_——-————--- : . ee. ae 56% Jan Mangel Stores common_________-___- a 16% 16) io. wv lke Ree 
aie os — 2% Mar 4% July Manischewitz (The B) Co_______-____ >” aes . = ae ~ faa = 
Hat Corp of America B non-vot com_-1 pe a 1% Feb 2% May Mapes Consolidated Mfg Co_____----- * = _— -- 21 Apr 27 Jun 
Sathaway Bakeries Inc...._....____ 1 5% - ? a 6% Jan 7 May Marconi International Marine a yet sp s ae whdeete core 
eS ; 153, 15% 16° = ,6% Feb 9% Jun Communication Co Ltd______--____ £1 1 
- 13% Mar 16% Jan Marion Power Shovel___--_--______- 10 11% 11% 11% aot 2% Feb 3% Apr 
earn Dept Stores common__________ 5 10% 10% 10 Massey Harris common__--_________ e 187 Sie ater i 
Hecla Mining Co ‘Se 1) a ee 25c 1314 127 13! 9 8 Mar 11% May rf ay ” — pine —— 7 — 
tn in : . 2 al to, 1,200 10 Feb 14 May McAleer Mfg Co common____________ 1 
asec 9 >: ame tamara : 4 150 9% Jun 12 Apr. oy convertibie pgeterred_______ 10 i "3, 734 5C ‘. 6% May 
a. ae 10% Feb 11% Jan McClanahan Oil Co €ommon____-_____ 1 “4% 1% 13, a Epa o: : 
6%% preferred © ¥________.._ 100 = ae 3 900 9% Feb 11% May McCord Corp common_______________ * 41! 40% 42 , 5 4 FE + ed ee 
ea. saa 9612 96 10 96 Mar 98% Apr Sy en Wreterrag = * ” 4034 403 > wt S38 a eat a. == 
Sinbs Bolt & Co Oata__._.....__- 1 at “e 2 ‘ 68 Jun 73 May McWilliams al ae 105 . 1 a, be a ae 11% Soe 
— i) soe f_....__..... 10 e : a 200 6 Jun 7% Apr 7. BP feipelie _ a eclesieeests 
Hollinger Consolidated G M__-____--_ 5 75 73 : ae 48 Jun 85% Jan Mead Johnson & Co____- 1 19 19 1 
8 7% (758 900 7% July 9% Jan Menasco Mfg Co____________________ 1 : 21 19% 1,100 17%4 Jun 25% Jan 
i 1 a Merritt Chapman & Scott Corp- eae ha i ee - eat sitianoeal 
Holophane Co common.....--._.... . - = - 3 Mar 4% May a 94 93 93 20 5 ? 
ie ce 26 28 50 24 # Feb 30% Jun 6%% A preferred__________ 100 111 “411 5 — * he 8 oe 
nnn a a 19 May 20% Apr een 1 6 5% 6! - oe = oe 
cu & Mardert Sead Oo... 342 4 30 41% Feb 44% Jan Metal Textile Corp common________25c Bie Bie ae oc i LF Fes 
Hora & Hardert common. Sim Siu aim «6d OE, St Participating preferred____--____- as = oe ~ €@ Sen 
Se “100 - aaee * Mar 35% Jan 4 a i a i a = 9 
nth a ~ 105% Jan 110% Jun Michigan Bumper Corp______________ 1 7%, My 77 40 54 F ? 
Subbell (Harvey) Inc néw common___s , BN ve Michigan Steel Tube______________2.50 9% 91, 914 100 +0 ve be ne 
Humble Oi] & Refining...._.__.____.° 75% ont +) ‘ — 19% May 24% Jun Michigan Sugar Co common____-_----* 24% 17, 2M 10 she 1% r+ ed org 
Hurd Lock & Mfg Co..._.-.__5 = 300 x65 Feb 88 Jun od ath oy eee 10 9\e B54 93% 1200 i ee Hr re 
ussman Refrigerator $2 295 pfd 413 41 3 Mar 4% May Micromatic Hone Corp pea ae <n eetpes eeamemen so 1 8} 8! g 1 oT 5 Ve “ : Ne — 
mw ew agente. yyy lll gaat “ a4 Fy 25 41% Mar 44 Jan Middle States Petroleum class A vt c__1 29: Se 283, :” £00 ¢% ee a on oa 
Huyler’s es 1 as at ‘ 4 25 4 Apr 7% Jun |S Se ee eee __ 754 1, ". ye - a 30 July 
Cua... : 8 Bs, aH, 1,200 4% July 7% Jan Middle West Corp— —(‘—™SC . peat hie neon — a 
Sedre-Miectric Seu... 1 -- 2834 287% 100 2834 July 42% Jan Ex-distribution __------___-__-___- 5 10% 10% 10% 2 5% 
Z9eca46 Food Predicts... 5 -- -- ae vn 2% Feb 3% May Midland Oil Corp $1 conv pfd_____- * 11% a6 nae 4 is 2° = 
ues eo i as 16 Feb 25 Jan Midland Stee] Products— bs ss lt _ — — 
$2 non-cum dividend shar a 
es 
ee . tem on — 23% Mar 
ee eee se ane on 23% et 24 800 192 Feb 25% Apr 
Midwest Oil Co____--____________ a 32% 2216 227 1,300 13” Feb : 
Illinois P %, Midwest Piping & Supply common_-_- “<4 on nee 13 Feb aia ried 
ols Power Co 5% conv pfd_____- i wt un ce Mid-West Refineries_._-__-_--_______ 1 4% 3% 4% 3,100 2 Ma tek 
Illinois Zinc Co common____-------- ° 124 12% 1921 1. 52% Feb 59% May ier aon 
Imperial Chemical Industries— ‘ 2%2 12%2 ,000 10% Mar 16% Jan Miller Wohl Co common_-_________ 50c 8% 8% 8% 1,100 7 
mame dep rets registered_________ £1 ee Ss Le 442% convertible preferred________ 50 35 35 35 ‘100 30% bn 0% May 
perial Oil (Canada) coupon__...___ ; au + ee ~— 4% May 5% Feb Mining Corp of Canada____-_-___ * 73 7Y, 8 Jan 35 May 
+ hh apeemmeelinatne tae ‘ . a 5,700 11% Mar 17 Ma Minnesot % pid__10 a , ; = 5 ier an ier 
rine ae i ae it. 5.700 11¥, y sota Power & Light 5% pfd_—100 an 101% 101'% 50 96 Ma 1 
ee sok | penal 1, ie 4 38°700 2 Mar 16% May Missouri Public Service common_____- 262 26% 26% 850 3 ; . a 
Imperial Tobacco of Canada_________ pa 11%, 115 1 oon 1% Jun , ; ; gfoersosicd siltrs, 
Imperial Tobacco of Great Britain 8 700 9% Jan 12 Jun Meprecnum Cotp.___..............--- 1 TY 7, 7%; 600 6% M 
ee £1 a s ithe ad Monogram Pictures common______--~~ 1 5 4% 5%6 10,400 27 Feb i tee 
Indianapolis Pwr & Light 4% pfd_.100 . ; -- -- on 4 pond -_ Fae ert eo Power Co— Y ° 2% Fe 5% Jun 
6 at ith Amerion _. - -- -- ar 40% cum prd.___.... K 5, 
Sjeisieast Gham ee ——* 100, 100, 101" 350 92% Feb 107% May 480% cum pfd series B---.---- om 99 100 a oe 103% Jun 
ay Feb Monroe Loan Society com class A_- 1 a 25 oI: ; May 
International Hydro-Electric— Montana Dak : eee: 11° 15 174 200 OM ADT 34 May 
as cen ck 50 as Ps a ; Monteornery Waid oF Oe clad i REM 3 wi 4 te le oe oe Sb drs 
International Rl setceeice A b4 5 55 200 be — 68% Jan ‘Moody Investors partic pfd he RC ° ee we ye er ae we _ 
Dees Mata cect std ae <- -- aso “ Jan 24 Apr Morris Pl ica______10 43% "4% 4% 34 Feb ae cee 
; Registered Eeepae eon P a9 she__° 13% 12% 13% 9.200 9% te oa. gen an Corp of America______ 10c 43% 4% 442 200 33a Feb 4% May 
nternational Products_---_- ee ot ‘ : = 13% Jun nee > +, 
eee RY - : é a Producers ...............10 16% 3 35, 
International a i. : isd Fi - 200 12 July 17 Jan Mountain States Power common______ Ps 642 oe = 8 ine age 7? 77 npr 
International Utilities common————— (ant oft an ae if Mar 2% May Mountain States Tel & Tel_______- 100 26% Jan 83% May 
Investors Royalty an - HY 6 Coe ov Mar 12% Jun Murray Ohio Mfg Co___________-___- * . 28% 28% 100 25% Jan 33% May 
iron 2 reman Mfg voting trust ctfs___* : fi - , saan pa one red ae Piston Ring common ___-2. 50 11% 11%. ti% 500 11% Mar 13% pred 
ee +3) s aie — 2 a K . 
Siglan Guserpees? Garp com cl A <--8 6% 6% 61% 400 4% Jan 7" po Re Se CEE n en enen naan ad = 13 so au oe <8 sae ag 
nen ona am os ssi % Mar 1% Apr 
J Nachman Corp —___-----_____- 1 
Sinbabheh Ctaes-te ween... ‘ 4 ; Namm’s Inc common_______________ re “5% 57% 100 me Mar tn = 
Bed a ty gree 6 6% 1,300 6 Feb 9% Jan National Bellas Hess common________1 4% 4% 4% 14,100 214 Mar 4% Jus 
ne. : -- iF Ay, 300 4%4 Feb 7% Jun National Breweries common_____-_~~_ ° 333 33-33% ‘400 29% Mar 35% Jan 
m Brown Stores common......----- — ‘Bis 600 «414 Feb i i 1% preferred _--__.__-____-_-__- 25 f 331% Feb 1% J 
mal xX... : 5 5% 900 4% Feb 6% Jun National Fuel Gas_.________________ © «11% ~=—S«11% 11% «2,300 :«= «11% Feb igs, Jan 
aia te Mad ax 20% Apr 25% Jan National Mallinson Fabrics___.____-~-_ 1 16% 15% 16% 2.400 124% Feb 16% jul 
National Mfg & Stores common___-_-- 1 ade 12% Apr 16 € Me ! 
K Pe ere | | etre gg common_-_-_-_2 15% 14% 15% 1,200 145% Jun 1756 Feb 
econ, 2... ....->5-—- 4 nes 9% 92 "400 7% Mar 10% Ma 
/ y 
Sittiasitiiane ates ‘ . fe pa Rubber Machinery__--_~--- 10 _ 9% 9% 300 9% Apr 11% Feb 
Kaiser-Pr ¢ 10% t5 10% 46 oe ational Steel Car Ltd_—_——____-_____ a” 15M 
cs as Gas & Electric 71% pid____- 100 = i , sank eb 15% Jan National Transit common 1 4\, “4% 45 1,000 Y, eb wt oe 
ia ella at laa 3 "— r -- -- 23% Mar 125% Jun National Union Radio___.__________ 30 33 \ 3% ‘200 aie snse MY dae me 
ee Mesos 5 -- -- -- 11% Mar 17% May Nelson (Herman) re 5 ‘s - 7 sin ae bet 3. i 
i oo oan... ; _ —=., -x., sil 15 Jun 17 Mar nee tere ; a 15 16 00 i f. > 
Ses a EB - 734 77a 195 7% Jan i seoeune Meter common_____«.-.-_--_5 a 15 16 400 13% Feb 16 July 
‘4 ‘ a7 
estle Le Mur Co class A____--____-__ ba ee 6% 6% 100 4% Feb 7 Jun 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 9 








ay 


New York Curb Exchange 


Range Since January 1 


New England Tel & Tel 
Clock & -Watch Co-____ 1 

442% convertible preferred 2 
New Jersey Zinc 
New Mexico’ & Arizona Land 


New Park Mining Co 
New Process Co common 
N Y Auction Co common 
N Y & Honduras Rosario 
N Y Merchandise 
N Y Shipbuilding Corp— 

Founders shares 


Power common, --_--1l 


Niagara Hudson 
5% ist preferred 
5% 2d preferred 
Class B optional warrants- 

Niagara Share Corp class B com 

Niles-Bement-Pond 

Nineteen Hundred Corp class B 

Nipissing Mines 

Noma Electrfc 


ee ewe 


North Amer Light & Power common__1l 
North American Rayon class A 

Class B common 
North American Utility Securities 
North Central Texas Oil 


Northern Indiana Pub Serv 5% 
Northern States Power class A___-__ 
Northrop Aircraft Inc 
Novadel-Agene Corp 


Ogden Corp common 
Ohio Brass Co class B common 
Ohio Power 4129 
Oklahoma Natural Gas 


O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 


Pacific Can Co common 
Pacific Gas & Elec 6% 


Pacific Lighting $5 preferred 
Pacific Power & Light 5% 
Pacific Public Service com 

$1.30 lst preferred 
Page-Hersey Tubes common ____ 
Pantepec Oil of Venezuela Amer shrs__ 
Paramount Motors Corp______ 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills 


Peninsular Telephone common 

$1 cumulative preferred 
Pennroad Corp common 
Penn-Dixie Cement warrants__ 
Penn Gas & Elec class A common____ 
Penn Power & Light 442% pfd 
pee weeene Oo... tt 2. 50 
Penn Water & Power Co 


Pep Boys (The) 
Pepperell] Mfg Co 


Perfect Circle Corp_..........______ 2.50 
Pharis Tire & Rubber common 
Philadelphia Co common 
Phillips Packing Co 


we oe eer ee 


Pittsburgh. Bess & Lake Erie RR____50 
Pittsburgh & Lake Erie 


Polaris Mining Co 
Powdrell & Alexander common____ 2.50 
“a Corp of Canada common 


Pratt & Lambert Co 


Inc common________ 2.50 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 


Public Service of Colorado— 
cumulative preferred 
Puget pe Power & Light— 

$5 prior preferred 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities— 

Voting common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common ____5 


Ld 


Reed Roller Blt Co 
Regal Shoe Co 


i | s.r ERTS | 
Reliance Electrie & Engineering 
Rice Stix Dry Goods. 























Monday, July 12, 1948 






STOCKS— 
New York Curb Exchange 


Range Since January 1 


Richmond: Radiator_-...-____---_-- ee 
Rio Grande Valley Gas Co— 


(Texas Corp) vtec 


Rochester Gas & Elec 4% pfd F__-_-100 
Roeser & Pendleton Inc new com__._* 


Rolls Royce Ltd— 


Amer dep rcts for ord reg 
Rome Cable Corp common 


Roosevelt Field Inc 


Reet Fetroieum Ce=—a.......=....-... 
Rotary Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd_--~_- ARTE AD £4 e 


Russeks Fifth Ave common__-_-_---- 1.25 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd com 

Class A $2 conv pref 
gE a a 
Samson United Corp common 


Bavoy Oil Inc (Del) 
Rights wi - 


Sayre & Fisher Brick ‘Co- 
Schulte (D A) Inc common 
Scovill Manufacturing 
Bcullin Steel Co common 
Securities Corp General 
Ne en ec maneemes 
Segal Lock & Hardware 





I 2, nin cncmcin wahiee ions 
Belected Industries Inc common 


Guaverwew étece..._..-..........«. 
Ee ene 
Allotment certificates 
CO OEE SE eee 
Bentine] Radio Corp common 
Sentry Safety Control 


Serrick Corp class B 


Seton Leatner common 


Shattuck Denn Mining 
Shawinigan Water & Power_-------.-*° 
Sheller Mfg Co_--------- 
Sherwin-Williams common_- 

4% preferred___------ 
Sherwin-Williams of Canada 
Shoe Corp of America Class A.------- 


Sick’s Breweries Ltd 


et Ce CRIN ooo iig en etnnnne 
Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common-___------~- 1 
Singer Manufacturing Co_-_- 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis 
Sioux City Gas & Elec Co— 
a 


Smith (Howard) Paper Mills__-------* 
Solar Aircraft Co___----- 
Solar Manufacturing Co 
Soontone Corp___-_-----~-- 
Soss Manufacturing common 
South Coast Corp common. noe 
South Penn Oil common-__-_-__---- 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
4.88% cum preferred_____ 
4.56% conv preference 
4.48% conv preference 
4.32% cum preferred 
Saoutmeern Pied Tae... .6.-.6- 


Southland Royalty Co 


EE SE a aa 


SE ara 
Standard Brewing Co.~......-.-... 2.78 
Standard Cap & Seal common 
Convertible preferred___- 
Standard Dredging Corp common_-_-_-1 
$1.60 convertible preferred 
Standard Forgings Corp___------~-~~-- 
OEE SOE: = 
Standard Power & Light com BS 
CE 
ee 
Standard Products Co___- 
Standard-Thomson Corp.._..........1 


Standard Tube class B 


a 


EE Se ae 
Stein (A) & Co commen 
Sterling Aluminum Products_- 


Sterling Brewers Inc 


x 


§Sterling Engine Co_-_--_-~-~- 
a eee 
Stetson (J B) Co common- 


Stinnes (Hugo) Corp 


ET = ee 
Stroock (S) & Co common 
EE ee 
Sun Ray Drug common_- 
Superior Portland Cement, Inc 
Superior Tool & Die Co 


Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% 


Texon Oil & Land Co 


Thew Shovel Co new common 
Thor Corporation common 


Tilo Roofing Inc 


Tishman Realty & Construction__--1 
Tivoli Brewing Co___-_---- 1 
Tobacco & Allied Stocks ‘i 
Tobacco Security Trust Co Ltd—— 
Amer dep rcts ord regis.__...___-£1 
Amer dep rcets def regis 
Todd Shipyard Corp new 


Toklan Royalty Corp_ 


Toledo Edison 4%% pfd wi 
Tonopah Mining of Nevada. 











For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JULY 9 














Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
po OE ee ee 1 a 5 5 100 4% Mar 6% Apr 

Tri-Continental warrants___.--------- 3 3 3% 1,800 1% Feb 4\%4 May 

SRE TS ee ae cane oy = 29% Mar 31 May 

Tung-Sol Lamp Works com_-___------1 * __ 634 6% 100 6 Feb 9 Jan 

80c convertible preferred__._____~_~~_ bd aaa 10% 10% 200 9% Mar 12 Jan 
Ulen Realization Corp_______-_____ 106 ‘al bi — ie 1% July 234 Jun 
Unexcelled Chemical Corp____----_-_- 5 414 4%, 41% 2,500 4% Mar 6% Apr 
Union Gas of Canada_______-__-_-_-_ ° 7% TY, 7% 100 5% Mar 8% Jan 
Waren snveswmens Co_....___....-__... 4 i: 6% 6% 100 6 Apr 6% July 

Union Oil Co of California— 

Rk ge ee 94% 94% 95 250 91% Mar 97% Jun 
Union Stock Yards of Omaha_-_--___100 bide am net - 5742 May 62 Jan 
United Aircraft Products com___--- 50c 53% 4% 5% 18,000 3% Jan 5% July 
United Chemicals common______--~~_- ° 6 58 62% 700 38% Mar 70 Jun 
United Corp wafrants____....___-_-_. 5g % By 9,100 js Feb Ye May 
United Blastic Corp._...........<.-. ® asi 35% 36% 200 31% Apr 36% May 
United Gas Corp common___---___-- 10 203% 20'4 20% 1,500 16 Feb 20%4 July 
United Light & Railways__._______-- 7 22% 2134 22% 7,300 1778 Feb 22% July 
United Milk Products common___---- bd pom 16 16 25 16 July 30 Jan 

PUNO nadiha cides nena dkacoamae e sii per ae pe 25 Jan 25% Jan 
United Molasses Co Ltd— 

Amer dep rcts ord regis__...-__--__ poe po a aon 5% May 5% May 
United NJ RR & Canal______-___-_-_ 100 _— es AS: ae 245 Jan 249%4 Jun 
United Profit Sharing com____-____ 25c nme 1% °1% 300 1% Jun 2 Jan 

l,l a 10 on oun ded me 7¥%e May 10% Jan 
United Shoe Machinery common-__-_-_25 55 54% 55 4,350 52%4 Jun 62% Apr 

a... ee a 25 3956 395% 39% 240 38% Jan 41% Jan 
United Specialities common_______-~_ 1 1234 12 1234 500 84, Feb 12%4 July 
U S Air Conditioning Corp__--.--__-_ 10¢ 3 2% 3 1,400 2% Mar 3% Jun 
ae pee Ce clase @......-.~.. =... 1 163% 1638 167% 1,200 1154 Feb 19% May 
U S and International Securities____* 4% 4% 4% 1,600 15a Feb 5% May 

$5 1st preferred with warrants____* ot 65% 86 125 70% Feb 86 May 
U 8 Radiator common_______-_--__-- 1 16 16 1612 600 12% Feb 1812 May 
U S Rubber Reclaiming Co____---__-- 1 sinc ae a pa 1% Apr 3 Jan 
United Stores Corp com_____---__- 50c 2% 24% 2% 500 2% Jan 342 May 
Universal Consolidated Oil new com__10 441% 42% 44% 900 41%, Jun 44% July 
Universal Insurance______-__-______ 10 pee a ies = 19'2 Mar 22 May 
Universal Products Co common-_-_-_-_-__ 10 ea 26% 28% 50 23% Mar 29 Jan 
Utah-Ideho Sugar___.______________- 5 2% 2% 3 2,300 2% Feb 3% Jan 
Utah Power & Light common______-_-_ ° < 21% 22 600 19% Mar 225% May 
Valspar Corp common______-__----~_- 1 7% 7%  %% 400 7 Mar 10 Jan 

$4 convertible preferred____________ 5 82 82 10 78% Jun 98 Jan 
Venezuelan Petroleum___________-__-- 1 878 854 9% 6,700 534 Feb 10% Jun 
Venezuela Syndicate Inc__________- 20c 5 4% 5% 5,900 2% Mar 5% Jun 
Vogt Manufacturing____._____________ ° ae. 147, 14% 100 x12% Feb 1542 May 
wee Alserelt Ge... -.-..--. ° eas a a — 1% Feb 3% May 
Wagner Baking voting trust ctfs ext_® 11 11 11 200 8 Feb 11 July 

ae. =a me's = mae nes 107 May 110%4 Feb 
Coo gg eee 1 ik ois - ines 1% Apr 2% Jan 

Be Gum preset... wig noos~- 30 a _ P 842 Mar 13 Jan 
wenem Wacom Ce..................] 3% 3%, 3% 2,200 234 Mar 6% Apr 
Ward Baking Co warrants_____-_----- 6% 55% 654 6,450 234 Mar 6%4 July 
warmer Sircrats Corp._............... 1 on jit — ou 1% Feb 25% May 
Wentworth Manufacturing___-_~___ 1.25 8% 85g 83% 200 6% Mar 10 May 
West Texas Utilities $6 preferred____* Pie ss 119 10 112 Jan 115% Apr 
Western Maryland Ry 7% Ist pfd__100 160 156 160 50 140 Feb 161 May 
Western Tablet & Stationery com___* 2542 Mar 29 May 
WweswmcereianG Céal................. 20 40'2 3812 401% 225 33. Mar 40% July 
Westmoreland Inc_____-_-_ eee — —_ 20 201% 200 20 Jun 2512 Jan 
Weyenberg Shoe Mfg_--__--_-_- Serer 1 ad 141% May 182 Jan 
Whitman (Wm) & Co_-_.~~--.---__- 1 a 141%, 14% 100 13% Feb 16% Jan 
Wichita River Oil Corp__.-------~~_ 10 re 22% 225% 300 17% Mar 24% Jun 
Wo. Reo hy) = 91% 9142 9% 100 612 Feb 11 . May 
Willams (R ©) & Co_.........._... * oa 94% 9% 100 91% May 11% Jan 
Willson Products Inc...............1 7 11 11% 125 10 + Feb 12% Mar 
Wilson Brothers common____-_--__--1 57% 5% 5% 200 334 Feb 75% May 

ee: preeereg Ww W...................- 25 17 17 17 150 14 Jan 19 May 
Winnipeg Elec common___-___--_-- a ae — ie : 17 Feb 23% Jun 
Wisconsin Pwr & Lt 442% pfd___-- 100 oa eu “e cam 95 Jan 102 Apr 
eodelt ed ee 2 12% 12 12% 200 10% Mar 14 Jan 

Boy. 1 17% 17% 18% 700 13. ‘Fe y 
Woolworth (F W) Lid—— sicieedioanan 

American deposit receipts__..___.- 59 fies pes pa i. 7% Apr 9% Jan 

Ow proceremee..... 5... 5.5. £1 ets Z oa ne ae aieti pe RMS 
Wright Hargreaves Ltd___._--____-_- ° 2% 235 2% 1,300 2 Mar 212 May 

Friday Week's Range 

BONDS Interest Last or Friday’s Bonds Range Since 

New York Curb Exchange Period S6ale Price Bid & Asked Sold January 1 
Low High No. Low High 

Appalachian Elec Power 3%s_~---- 1970 J-D “nm 10642 1062 1 102% 108 
Associated Electric 4%2s___-__---- 1953 J-J 10034 9934. 100% 42 92% 10034 
Assoc Tel & Tel deb 5%s A_---__-- 1955 M-N 102% 102142 102% 6 96 103 % 
Atlantic City Electric 3 %s_------_ 1964 J-J 106 106 106 1 103% 106% 

Bell Telephone of Canada— 

Fk a ee 1960 J-D ‘ake £110% 111 eS 109% 111 
Bethlehem Steel 6s_____.-------- 1998 Q-F 159 159 159 1 159 =168 
Boston Edison 2%s__..---..--_-- 1970 J- am 100%4 101% 46 98% 102% 
§Central States Electric Corp— 

45s (20% redeemed) —_____---__ 1948 J-J 95% 91 96 67 81 96 

A5%es (20% redeemed) _-.--____ 1954 M-S 97% 941% 981% ye! 82% 9814 
Cities Service 5s_......__---- Jan 1966 M-S 105% 105% 105%4 5 104 10534 

CO >, 1958 A-O 103% 10334 104 15 103 105% 

I AI a isin ip ism oe onan ts Sy 1969 M-Q ae 106% 10612 8 105% 107 

Ma 1977 J-J 86% 86% 86% 189 78 88% 
Consol Gas El Lt & Pwr (Balt)— 

Ist ref mtge 3s ser P___________ 1969 J-D 1035% 10354 103% 1 102 106% 

Ist ref mtge 2%s ser Q________ 1976 J-J 99 99 99 10 98% 101 

Ist ref 2%s series R___._-______ 1981 A-O a 197% 98% ee 97% 100% 

2%8s conv debs__._.......____.- 1962 M-N 104% 103%4 104% 13 10334 109 
Consolidated Gas (Balt City) — 

oo | eee 1954 4-O — ‘96% 97% na 112% 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

ist mtge 4s ser A____..-_--__ 1993 M-N 6442 64% 65 18 55% 65 
Alst mtge 4s ser B___________ 1993 May —_ 45 4512 5 2958 46 
Eastern Gas & Fuel 3'42s__._--_-- 1965 J-J oe 10212 102% 2 97%4 103% 
Elmira Water Lt & RR 5s____--__ 1956 M-$ a 1110 sie — 112 «=6.112 
Ercole Marelli Elec Mfg Co— 
A6%s with Nov 1 1940 coupon__1953 pa — +25 28 es 24%2 31 
46'%s ex Nov 1 1947 coupon____1953 ie $13 aa or 








Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Low High No. Low High 
Finland Residential Mtge Bank— 

a —-1961 M-S = 45 50 — 38 61 
Grand Trunk Western Ry 4s_----- 1950 J-J 101%4 ‘ 10034 102 
Green Mountain Power 3%4s_----- 1963 J-D 103%8 103% 103°4 4 102% 103% 
Guantanamo & Western 6s_----~--- 1958 J-J ; 57 58 ee 56 60 
Hygrade Food 6s ser A___---- Jan 1949 A-O 101%2 \ 100% 103% 

fo Jan 1949 A-O ne 10142  _- be 100% 102% 
Indianapolis Power & Lt 3%s----- 1970 M-N 10455 10458 3 103% 106% 
International Power Sec— 

A6%zs series C_____----------- 1955 J-D 26 30 el. 17% 275% 

A6Y¥es (Dec 1 1941 coup) ----- 1955 aon 27 27 5 17 2754 

rr. l,l OU eee 1957 F-A 834 2834 5 175— 283% 

O%7s (Aug 1941 coupon) —_---- 1957 aan 28 27 28 2 16% 28 
AVE SECT Fach dccen cance ou 1952 J-J 28 27 28 3 17% 28 
ATs (July 1941 coupon) -..--- 1952 shia 27 27 27 10 17% 27% 
Interstate Power Co— 

ADebenture escrow ctfs___._.......— JI 69'%4 69 71 62 55% 71% 
Isarco Hydro-Electric Co— 

A's with Nov 1 1940 coupon____1952 enim 25% 25% 25% 1 20 28% 

Avs ex Nov 1 1947 coupon__---- 1952 ‘ati ‘ 13 nee 16 17 
Altalian Superpower 6s_----------. 1963 d-J ig 19 1914 11 18 25 
Kansas Electric Power 3'2S_------ 1966 J-D “Eien {104% —_- pore em ae 
Kansas Power & Light 3'¥2s_---~-- 1969 J-J +108 %q 10934 =~ 107 109% 
McCord Corp deb 4%48..-...-.-~.. 1956 F-A = £101%8 103%%8 aes 101% 102 
Midland Valley RR— 

Extended at-4% to_------------ 1963 4-0 = 6412 6534 6 58 67 
Milwaukee Gas & Light 4'2s_----- 1967 M-8 - 104% 104% 5 102% 105 
New England Power 3%4s_-----~--- 1961 M-N ii 105% 105% 2 104 107% 
N Y & Westchester Ltg 4s_------- 2004 J-D sates 104 104 + 101% 104 
Ohio Power ist mtge 3%s_-----~-- 1968 A-O poe 1106%% 108 oe 105 108 

Se Oe oe cate aan ene 1971 4-0 $102 103% wie 101% 103% 
Park Lexington ist mtge 3s------ 1964 I-J 92142 92% 92142 3 8234 924% 
Pennsylvania Water & Power 3's_1964 J-D i 10514 105% 7 10336 105% 

|. ie ae eee Sn 1970 Jv “x ‘ ia 103 106 
Piedmont Hydro-Electric Co— 

A6%s with Oct 1 1940 coupon__1960 pee oe $25 2812 ood 19 34 

A6bles ex Oct 1 1947 coupon____1960 Plindng aa 113 : iter nat i 
Public Service Elec & Gas Co— 

50-year 6% debs____---.--._~_-_1998 J-J a 160 160 8 159% 160 

ueens Borough Gas & Electric— 
aa Tr series aah ce ada ta ah teenth ao Qed 1952 4-0 es 101% 101% 1 28 103% 
Safe Harbor Water Power Corp 3s_1981 M-N ‘ei 399% _. oie 100 , 101 : 
San Joaquin Lt & Pow 6s B_----- 1952 u-8 eas yt wa - 113% 113% 
Bcullin Steel inc mtge 3s___----~-~ 1951 A-O Pa {100% -- it 97% 101% 
Southern California Edison 3s__--1965 M-38 104% 104% 10454 34 101% 105% 

Oe ne ase cpenioee 1973 J-J as £104 ree bei 104% 105% 
Southern California Gas 3%s_---~- 1970 A-O ed 10412 104'2 1 10158 105% 
Southern Counties Gas (Calif)— E 

| eee, 1971 J-J3 ocd {100 10012 ss 98 101; 
Southwestern Gas & Elec 3%s_---1970 F-A , $105 -_ ‘ae 100% 105% 
Se Oat ee eo i nmamocs 1989 M-N 102% 10214 102% 1 9612 102% 
AStarrett Corp inc 5s6-............ 1950 A-O zs (117 = 122 = 11442 119 

Se colmteral treust............<. 1966 A4-O ee {62% 65 =e 63 75 
Stinnes (Hugo) Corp— 

Atl-4s 3rd stamped___........- 1946 J-J — $22'%2 28 a 22 30 Ye 
Stinnes (Hugo) Industries— 

AtT-4s ond [A ae a 1946 4-0 nae $20% 25 nail 21 30 
Terni Hydro-Elect#ic Co— . 

A645 with Aug 1 1940 coupon__1953 Pt a t26%2 28% ea 19 38 

A6Ye2s ex Aug 1 1947 coupon___-_1953 Ry = 15 -- aa ~< ti 
United Electric Co of N J 4s_----- 1949 J-D heck 202 102 102 103% 
United Electric Service Co— ai ’ ‘ , 

As with Dec 1 1940 coupon____1956 pos . 26 26 2 18 27% 

47s ex Dec 1 1947 coupon-_----- 1956 penied £13 ee ae we 
Waldorf-Astoria Hotel— , Ps i 1% 

A Ge tee ae... nee 1954 M-3 8112 8014 81 1B 5 2 8 12 
Washington Water Power 3'2s__--1964 J-D 107%4 7 102% 107% 
West Penn Electric 5s________--__.2030 A-O 108 108 1 106 = 108 
West Penn Traction 5s_____--_--- 1960 J-D aa 120 120 1 117 120 
Western Newspaper, Union— : : 

6s conv sf ddlontines a 1959 F-4 os $9 99% 2 99 103% 

E = —— ~~ == 











Foreign Governments & Municipalities 





= == 





Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
Agricultural Mortgage Bank (Col) — 
5 Ge-veae , eee ae April 1946 4-0 2 162%, _. ae 61% 65% 
REGGE Di iaaincnnccegenss Jan 1947 J-3 ss 62%... dic 6144 62% 
Bogota (see Mortgage Bank of) , 
A eenen Wallee a si sets sin ase iipaainnnes 1948 J-D 3534 3534 35% 1 31% 39% 
Danish Cons Municipal Loan— . , 
| 1955 M-N _ 7 77 in re to 
pO i ee ener: 1953 F-A aon 68 78 ~< 
Danzig Port & Waterways— 7 6 8 
AExternal 642s stamped_-----~- 1952 I-J ” +5 -- 
ALima City (Peru) 6's stamped_1958 M-38 ' 112% 14 “—~ 12 15 
Maranhao stamped (Plan A) a A Pm 30 
Interest reduced to 2¥%s_------- 2008 M-N ae (25 28 si + + 
AMedellin 7s stamped__--------~-- 1951 J-D ae [sO 74 om — 
Mortgage Bank of Bogota— 5 
Ats (issue of May 1927) ----~-- 1947 M-N ae 442% — aa e* >> 
A's (issue of Oct. 1927) ------- 1947 A-O ile +42 e os _ 23 23 
AMortgage Bank of Chile 6s___--- 1931 J-D ae 125 aie “ 7 a 
Mortgage Bank of Denmark 5s__--1972 J-D 66 66 66 
Parana stamped (Plan A) , 
Interest reduced to 2%sS_----- 2008 Iv ™ 125 28 _ 2 27 
Peru (Republic of)— _ i. e 
1s to 242s (ser ABC DE)------- 1997 J-3 145% 145, 14% 16 13% 15% 
Rio de Janeiro stamped (Plan A) ; 
Interest reduced to 2%-~----- 2012 J-D o 24, 24) a om aM 
ARussian Government 6'2s------ 1919 M-S 2% 2% «28 au 3% 
a Rai yA ee ae 1921 J-J 2% 2% 2% 4 V4 





*No par value. 


e@ Odd-lot transaction (not included in year’s range). , 
n Under-the-rule transaction (not included in year’s range). 


principal, 


(not included in year’s range), x Ex-dividend. y Ex-rights. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—“‘cod,” certificates of deposit; “cons 
tive; “conv,” convertible; ‘“‘M,’’ mortgage; ‘‘n-v,”” non-voting stock; 


“wi,” when issued; ‘ww,’ with warrants; ‘x w,’’ without warrants. 





ransaction (not included in year’s range). 
ag sg eg f Ex-distribution, g Ex-stock div. 
r Transaction for cash 


d Ex-interest. 


h Ex- 


.” consolidated; ‘“‘cum,” cumula- 
“vtec,” voting trust certificates; 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 9 
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Week’s 
Range 


Sale Price of Prices 


Sales 
for Week 


Shares Range Since January 1 


Baltimore Stock Exchange 


STOCKS— 
High 


STOCKS— 


Arundel Corporation 

Baltimore Transit Co com vtec 
5% ist preierred vtec 

Consolidated Gas Elec Lt & Power 
Co of Balt 442‘e pfd B re! 

Fidelity & Deposit Co 

Humphreys Mfg 


Mount Vernon-Woodberry Mills— 
New common 
6.75% prior preierred 
New Amsterdam Casualty 
Potomac Edison Co 3.60% 
U S Fidelity & Guaranty 
BONDS— 
Baltimore Transit Co 4s 


Do ostlicd a 


Sale Price 


50 
53 


Week’s 
Range 
of Prices 
Low High 
15%4 16 


2.70 3.25 


Sales 
for Week 
Shares 


435 
190 
21 


30 
20 


$18,000 
2,300 


Range Since January 1 


Low 
13% Jan 
2 Mar 
12 Apr 


108% Mar 
144 Mar 
20 Apr 


2342 Jun 
105 Jan 
25 Feb 
89 Jan 
444% Feb 


43 Jun 
45 Jun 


High 
164% Jan 
5 Jan 
23 Jan 


112%4 July 
160 May 
22 Jun 


25% July 
106 Jan 
28%4 Jan 
92 July 
52% Jun 


68 Jan 
77 Jan 





eee 





STOCKS— 


Amer Agricultural Chemical 
American Sugar Refining 
American Tel & Tel 
American Woolen 
Beeeewee COnper .....-..ccncnannn OO 
Boston & Albany RR 
Boston Edison 
Boston Elevated Railway— 

Stamped _ 
Boston Herald Traveler Corp... 


Boston & Maine RR— 
Te BECOr BIOlOrres. sn cccnseen ee 
6% preferred, stamped acta lenicn 
5% class A 1st pfd stamped_____100 
10% cl D Ist pfd (stamped )----100 
Boston Persona! Prop Trust 
Boston & Providence RR 
Calumet & Hecla cb. 5 oe ee ee 
Cities Service 
Copper Range Co 
Eastern Mass Street 
6% preferred B 
5% preferred 
Eastern SS iatics inc 
Employers Group Assoc 
First National Store: 


General Capital Corp 
Genera! Electric 

Gillette Safety Razor Co- 
Isle Royale Copper 
Kennecott Copper 


Lamson Corp (Del) 6 

Loew's Boston Theatre 

Maine Centra! RR common 
5% preferred 

Mathieson Chemical] 

Mullins Mfg Cor 


Narragansett Ra 
Nash-Kelvinato: 

Nationa] Service Cos 

New England Electric Syste 
New England Te! & Tel 

N Y New Haven & Hartford 


North Butte Mining 
Pacific Mills 
Pennsylvania RR 
Quincy Mining Co 
Reece Corp 

Rexall Druze tInx 
Shawmut Assn 
Stone & Webster Inc 
Torrington Co 


Union Twist Drill 

United Fruit Co ‘ 

United Shoe Mochinery 
6% preferred 

U S Rubber 

Waldorf System Inc 

Westinghouse Electric 


Stock Exchange 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
4973 50% 
387s 38% 
15458 155% 
2% 53% 

38%, 39 


124% 125 
41%, 42% 


19% 19% 
22% 23% 


a4 44 
3% 3% 
842 8% 

10 10. 

17 
58 


Sales 
for Week 
Shares 


5 
2,321 
106 
304 


158 
,686 


360 
280 


50 
105 
300 

5 
210 
100 


110 
130 
100 


20 
50 
545 


2,074 
575 
41 
65 

59 
882 


Range Since January 1 


Low 
49% Jun 
37% Jun 
147% Mar 
36% Mar 
305% Feb 


115 Mar 
36% Feb 


18% Jun 
22% Feb 


32 Feb 
3 May 
53g Jan 
734 Jan 
13% Mar 
34 Feb 


6% Feb 
31% Feb 
93% Feb 


81 Feb 
21 Jun 
20 Apr 
26% Feb 
49% Mar 


38.90 Feb 
315g Mar 
28 Feb 
3% Jan 
42%¢° Feb 


41%. Jan 
13 %2 July 
6% Feb 
31% Feb 
283, Feb 
197, Mar 


Feb 
Mar 
Feb 
e Mar 
* Mar 
Apr 


Feb 
Feb 
Feb 
Feb 
Apr 
Feb 
Feb 

%, Mar 
Mar 


Mar 
Feb 
Jun 
Feb 
Feb 

6 Mar 
Feb 


High 
52% Jun 
395, Jun 
158% Jun 
55%e May 
40% Jun 


125% Feb 
434 May 


19%4 Apr 
28 Mar 


48 Apr 
4 Apr 
9 Apr 

10'2 Apr 

18 Jun 

58 July 


7% Apr 
64%. Jun 
16 %e May 


93 Apr 
pa Re July 
Jan 

Jun 

3 July 


Jun 
May 
8 May 
Apr 
Jun 


Apr 
Mar 
May 
May 
May 
July 


Jun 
Jun 
Apr 
Jan 
May 
Jun 


Apr 
May 
; May 
July 
Jun 
Mar 
May 
3 July 
May 


Jan 
Jan 
Apr 
Apr 
Jun 
Jan 
Jun 





— } 





FR SS 


STOCKS— 


Admiral Corp common 
Advanced Alum Castings 
Aetna Ball Bearing common 
Allied Laboratories common 
American Te! & Tel Co capital 


Armour & Co common 
Asbestos Mfg Co common 
Athey Products Corp capital 
Automatic Washer common 
Avco Manufacturing Corp 


Barlow & Seelig class A conv 
Bastian-Blessing Co common 
Belden Mfg Co common 
Bendix Aviation 

Berghoff Brewing Corp 

Binks Manufacturing Co capital 


Bliss & Laughlin Inc common__ 
Borg-Warner Corp common 
Brach & Sons (E J) capital 
Bruce Co (E L) com (new) 
Burd Piston Ring common 
Burton-Dixie Corp 

Butler Bros common 


Carr-Consol Biscuit common__ 

Castle & Co (A M) common 

Central Ill Secur Corp common 
Convertible preferred 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
1414 15 
5 § 
10*4 
2512 
15434 


13% 
2 
6'2 


3% 


614 


Sales 
for Week 
Shares 


800 
100 


Range Since January 1 


Low 
73%, Feb 
3% Feb 
9% Feb 
21% Mar 
148 Mar 


¢ Mar 

e Feb 
July 
Feb 
Feb 


Jan 
Feb 
Feb 
July 
Mar 
2 Mar 


Feb 
Feb 
Mar 
May 
34 Mar 
4 Feb 
Mar 


Apr 
Jan 
Feb 
Feb 


High 
15% Jun 
64 May 
121% May 
265% Jun 

¥, Jun 


May 
» May 
Jan 
¢ Apr 
May 


17% Apr 
40 Mar 
20% Jan 
36 6 July 
13 ¥%2 May 
15 May 


17 Jan 
65 July 
62 Apr 
34 Jun 
177%, Jun 
18% Apr 
15% Jun 


6 Jan 
38 May 
2% May 
15% Jun 





Low High 


Cent & S W Util common 934 10 
Chicago Corp common 1 1344 x13'% 

Cunvertibie preierred 3€ 65 65 
Chicago Mil St Paul & Pac vtec 1154 12% 
Chicago Towel Co common ES, “ 70 70% 

Convertible preferred —_~_- a 112 113 
Chrysler Corp (new)---~----~-..._.2¥% 4 n 6414 647% 
Cities Service Co common 6134 61% 
Club Alum Products Co common sis ; 6% 


26% 


Coleman (The) Co Inc___ 
26%4 


Commonwealth Edison common____--28 
Consumers Co— 
Common (new) = een re a 30 
Cumulative preferred | (new) - etdiees 40 


Dodge Mfg Corp common 834 
Eddy Paper Corp (The) 9° 99 
Flour Milis o1 america Inc 15 
General Candy class A 

General Finance Corp com 

General Motors Corp common 

Gibson Refrigerator Co common 

Gillette Safety Razor common 

Goldblatt Bros common____-___ 

Gossard Co (W H) common_-__- 

Great Lakes Dr & Dk common 


Hammond Instrument Co common-_-_-_-1 

Heileman (G) Brew Co capital 

Hein Werner Corp___---~- ; 

Hupp Corp common 

Illinois Brick Co capital 

Independent Pneumatic Tool com_-___* 

Indiana Steel Prod common | 

International Harvester (new) 

Hats Druse Co conan... .........} 

Kellogg Switchboard common 

Leath & Co common : 
Cumulative preferred - 

Libby McNeill & Libby common 

Lincoln Printing Co common 

Lindsay Lt & Chem common 


_ 


Marshall Field & Co common 
Mickelberry's Food Products 
Middle West Corp capital 
Miller & Hart Inc common vtc 
$1 prior preferred ‘ 
Minneapolis Brewing Co common 
Montgomery Ward & Co 
Muskegon Mot Spec class A 


National Standard common 
North American Car common 
Northern Illinois Corp common 
Northwest Bancorp common 
Nunn Bush Shoe common 

Oak Manufacturing common 


nWwreotwv-l 
ae 


cy 


-= 


Soe He eh 


Peabody Coal Co common___----_-_-- 
5% prior preferred 

Penn Electric Switch class 

Pennsylvania RR capital____ 

Perfect Circle (The) Co new com 

Potter Co (The) common_ 

Rath Packing common 


Sangamo Elec Co common 
Schwitzer Cummins capital 
Sears Roebuck & Co capital 
Serrick Corp class B common 
Shellmar Prod Corp common--_- 
Sinclair Oil Corp_- ; _ 
Society Brand Clothes common 
South Bend Lathe Works — 
Spiegel Inc common 


St Louis Nat Stockyards capital-_ 
Standard Dredging common 
Standard Forging common 
Standard Oil of Ind capital 
Stewart-Warner Corp common 
Stone Container Corp common 
Sundstrand Mach Tool new com 
Swift & Co capital stock_-_- 


' Thor Corp 


Trane Co (The) common__- 
208 So La Salle St Corp_-_-- 
Union Carbide & Carb capital (new) -_* 
United Air Lines Inc___ 10 
U 8S Steel common ° 
Westinghouse Elec & Mfg com__-12% 
Wieboldt Stores Inc common 

Cumulative prior preferred 
Wisconsin Bankshares common 
Yates-Amer Mach capital 


Unlisted Stocks— 
Alleghany Corp 
American Air Lines, Inc___-~-~- 
American Radiator & St San com____* 
Anaconda Copper Mining 5 
Armco Steel Corp 
Atchison Topeko & Santa Fe 
Bethlehem Steel common new_--~--__* 


Canadian Pacific Ry Co 
Certain-teed Products 
Columbia Gas System Inc (The) 
Continental Motors 
Curtiss-Wright 

Farnsworth Television & Radio 
General Electric Co 
Graham-Paige Motors 

Laclede Gas Light 


Nash-Kelvinator Corp 

New York Central RR capital 

North American Co 

Packard Motor Car 

Pan Amer Airways Corp 

Paramount Pictures Inc new com-_-_-_-_1 


Pepsi-Cola Co 

Pullman Inc 

Pure Oil Co (The) common_ 
Radio Corp of America common 
Radio-Keith-Orpheum 

Republic Steel Corp common 


Socony Vacuum Oil Co Inc 
Standard Oil of N J 
Standard Steel Spring 
Studebaker Corp common 
Sunray Oil Corp 

United Corp 

Wilson & Co common 


1,000 
300 
100 

1,300 

25 
141 
600 
100 
100 


400 
2,700 


40 
60 


200 
15 
1,500 
140 
5vuU 
700 
1,250 
200 
150 
1LU 
1,600 


500 
300 
550 
200 

50 
150 
200 
900 


850 
1,400 
50 

10 
400 
150 
50 


900 
300 
1,800 
1,8V0 
100 
50 
200 
10 


250 
50 
200 
450 
10 
1,600 


750 
1,200 
20 
400 
110 
200 
20 
350 
100 
1,000 
100 
700 
2,600 
250 
350 
200 


100 
200 
50 
400 
100 
600 
950 
100 


200 
350 
100 
1,100 
100 
500 
1,100 
200 
15 
150 
200 


200 
400 
600 
400 


600 


400 
100 
100 
400 
300 
300 
200 
600 
700 


400 
1,000 
1,100 
100 
200 


200 
700 
1,900 


500 
700 
2,700 
900 
1,100 


300 
100 


Low 
8’ Feb 
9% Feb 
64% Jun 
T¥e Feb 
70 ~=July 

112 
524 4 Feb 

2 Feb 

“6! @ Mar 


25 May 
25% Feb 


25 Mar 
x34% Feb 


8% Mar 
82 Feb 
13% Mar 
16 May 
62 Mar 
a ts, Mar 

44 Feb 
28 Feb 

10 Mar 
16! 2 July 
15% Feb 


9% Mar 
24%2 Jan 
9 Jan 
3% Mar 
9% Feb 
20% Jun 
6% Feb 
242 Jun 


10 July 
67, Jan 
15 My Mar 
39 Apr 
8% Feb 
16%4 Mar 
44% Jan 


22'2 Mar 
9% Mar 


7 Mar 


6% Jan 
21% Apr 
x17 May 
16% Feb 

9%°4 Mar 

442 Feb 
27% Jun 


292 Feb 
11%4 May 
3? Feb 
10% Feb 
26 Mar 
15'2 Feb 
b Mar 

25 Jan 
e Mar 


Jan 
2'%% Mar 
Feb 
Feb 
Feb 
Feb 


8’, Jun 
12% Feb 
30% Feb 
20% Feb 
92°%% Mar 
30% Feb 


16% Jun 
14 Mar 
10% Feb 
6'% Feb 
4% Jan 
5% Mar 
31% Mar 
3% Feb 
4% Feb 


145% Mar 
1212 Feb 
14% Mar 
4% Feb 
634 Feb 
18% Mar 


13'’2 Jun 
44 Jun 
(25% Feb 

Feb 


14% Feb 
69% Feb 
11/2 Feb 
16'2 Mar 
9% Feb 
2% Feb 
12% Feb 


1012 
1442 
66 
12% 
80 
115%. 


May 
May 
Mar 
Jun 
Jan 
Mar 
Jun 
Jun 
Apr 


Jan 
May 


2 July 


May 


Jan 
Jun 


2 May 


Jan 
May 
Jun 
Jun 
May 
May 
May 


4 May 


Jun 
Mar 


» May 


May 


» May 


Mar 
Jan 
Jun 


Jan 


» July 


Jan 
Jan 
Apr 
Jan 
Jun 


May 
Jan 
Jun 
Jun 
Feb 
Jan 
May 
Jan 
Jan 
May 
Jan 
Apr 
Jun 
May 


May 
May 
Jan 
May 
Jan 
Jan 
Jan 


2 May 


45 
42 
15 
11% 
31% 


23 


91 


15% 


29 
155% 


3% 


Jan 
May 
May 
Jun 
Jun 
Jan 
Apr 
May 


July 
Jun 
Ma y 
Jun 
May 
Jduil 
Jun 
Jan 


Jan 
Jan 
Jan 
July 
May 
Jun 
Jun 
May 
Jan 
Jan 
Jan 


May 
Jun 
May 
May 
May 
Jun 
Jun 


Jun 
May 
Jun 
Jun 
Apr 
July 
May 
Jan 
2 May 


Jun 
July 
Jan 
, May 
+ May 
May 


Jan 
Jun 
May 
Jun 
May 
Jun 


Jun 
Jun 
May 
Jun 
May 
May 


17% May 





For footnotes see page 42. 
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* s * Friday Week's Sales 
Cincinnati Stock Exchange Last | Bango for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
. Last Range for Week Federal Mogul 5 " 18 18% 280 16 Mar 18% Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Frankenmuth Brewing 1 356 3% 200 3 Feb 4% Jan 
Par Low High Low High SE EE aerixenienaeern meme masion’g = 1 1 100 90c Feb 14% May 
crank : /, 1 21 yy 4, ‘ ‘ 
TREE ~~. . 3% 3% 3% 25 3. Mar 4'2 May Gar Wood Industries ~__--..-______ 1 93% 9 93% 855 5% Feb 9% May 
Baldwin os 8 16 16 50 14% Jan 19 Apr 7 a ‘ 
Burger Brewing “3 21% 21% 211% 165 20 Feb 23 Apr Gerity-Michigan Corp ----------~----- 1 - 6’8 ‘ 800 6% May 8% Jan 
wa . ” ee ‘ Graham Paige common___------ Sk | 4\2 44, 4) 300 3% Feb 534 Mar 
j ti ac 5 y 7 © 7 gl > se J 
Cincinnati Gas common______-_-__8.50 28% 28% 29! ’ 168 23 Feb 29% Jun Hall Lamp___. 5 = 9 9 150 7% Mar 9 Jen 
Preferred oS ee | 99 98% 992 60 93 Jan 102% Jun Hoski 51 as 7 ae 7 : %, J 
Cinn N Orl & Texas Pacific com..20 98% 98% 98% 70 80 Jan 98% May oskins Manufacturing “2 618% «=|. 1% 1% Se sf = a oo 
Giacinnatl Street ...............-.- 25 55 55%, 534 1,098 5 May 8% Jan Houdaille-Hershey ~ 17 17 120 147% Feb 1842 Jun 
’ ’ 5 rie | "7 7R1 € Ms 
a a penal ging ~-----~=- : 50 75 Va 75 75 42 243 73) Mar 81 Jan eels Missin Giebees gg 134-734 300 7 Feb 8% Jun 
Yard_ ; a: 14 10% Apr 13. Jan . hep ae olin” . 
Cohen Dan) Co 17% 17% 18 40 17% July 18 Jun aren Seecee Gar Coaupon — Se So pe POE arte ro 
Crosley Motors ______- mE ; 10 10 15 6% Apr 10% May Hurd Lock & Mig 5 3% 342 3 300 3% Mar 444 May 
ee 1 ao . 3 . ee RED | - 10% 10! 100 85, Feb 15 Jan 
ae pag oi ; : 0 si 21% —— 100 19% Feb 25% Bay King-Seeley comngon _ ; 1 fs 18 18 100 1234 Feb 19 Jun 
ice sulation B 24 24 25 19% Apr 2442 Jun See C Ss ou, an 0 a a 1% Js 
Gibson Art. - 4 EERE ENE AOS . 50 50% 120 49 Jun 58 Jan resge Oo (‘S ) 10 - 37% 37% 100 33% Feb 3 4 an 
ort REE aaee ¢ roe a 4 LaSalle Wines common EPR ss 2% 21 250 2% July 2% May 
Hobart Mfg Co common Cok Se a 20% 20'%2 135 16% Mar 2042 July 2 od : 7 
Kahn ‘E) Sons 5% pfd 50 48% 4812 10 46% Mar 49% Jan Siatteer Date o vy . : 
=3 3 a3 g common 1 aa 5 100 4% Mar 6 May 
PR Serpe cgaececcsna se enein , 45% 44 45% 284 40% Feb 47% May McClanahan Oil _____ a 8 1% ‘2 35 1,000 1% Feb 2 Jan 
Lunkenheimer _ 23! 23% 23% 5 21% May 29 Jan Motor Products . a 28% 28! 100 2134 Jan 295% May 
Meteor Motor Car 11 11 50 11 July 12%4 May National Steam an pt 
; s Ea +m sing common ......... 2 ae. 254 25% 115 2% Feb 3% Jun 
og Re a eee 68% 67% 687% 591 62% Feb 71% Jan Packard Motor Car_____-___-_________ e 5% 5 54 2.068 4% Feb 5% May 
scgese ‘ 73 —_ - 1 TT ee 8 a bd pw 295% 295% 360 28 Mar 33%, Jan 
Bente a re pemammn ome wm mane oo 3% 13%, 70 6% Jan Ss gap Peninsular Mtl Prod common. 1 5 5 5 103 4% Feb 6% Jan 
apid ectrotyp 13%2 13 1342 15 13. May 15 Jan Ptaitfer Brewine % ro 14% Feb 20 May 
U § Printing common______________- - 42 42 30 40 Jan 49% Apr euicr Srewing -..--- ---------" -- 18 18 200 = #6 ay 
oc ———— — —— 3 en, 0 ne eA 3% 3% 250 3% Mar 4 Jan 
River Raisin Paper ____-_- ne late 7 7 150 6% Mar 8% Jan 
k Scotten-Dillon sd : 10 10 95% 10 380 81 Feb 10% Jun 
Cleveland Stoc XC ange Sheller Manufacturing _.-___________ 1 aes 1642 16% 350 12 Feb 16% Jun 
Standard Tube class B com___-______1 ~ 2% 2% 100 2% Feb 3% May 
Friday Week’s Sales 
Last Range for Week Tivoli Brewing common____----_---_~ 1 = T™%, 7! 500 57%, Feb 7% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 — ie RTS 1 11% 11 11% 1,000 6 Apr te July 
Par Low High Low High nion Investment ------------------ 4 =x, 6i2 6% 560 10 Feb 13 Jan | 
A&son Brass Mig... -....----.- 50¢c 3 3 3 50 3 Jun 3% Jan United Shirt Dist______ - 1 12% 12% 12% 255 11 Feb 14 Jan 
Alleghany Corp (Un) : : 1 —- a3% a3% 20 2% Mar 4% May Warner Aircraft ___ 2 2 2 200 1142 Feb 2% May 
American Coach & Body__------ a 5 aol 23% 23% 50 16% Feb 24% Jun av we a  ..: “Ty, v, 7 1 
American Tel & Tel (Un) —--------- i00 -—~ a155 a1555, 91 147% Mar 158% Jun were Mcrew Predusts._———.-—-——— 2 1% - 3 400 ove Oe he oe 
 f ON a a ° = a30%2 a31 101 28% Mar 33 Jun 
Clark Controller 1 an al8%2 al8!2 1,044 14 Feb 19 Jun 
Cleveland Cliffs Iron common 1 17 16% 17 1,219 12% Feb 17% Jun 
$4.50 preferred 100 80% 80 81%% 559 75% Mar 81% Apr Los Angeles Stock Exchange 
rel; ic } j * 1 ¢ 4 
Cleveland Electric Illumin com____--- sce 040% a40 Ye 50 34 V2 Feb 41% Jur Friday Week’s Sales 
an 2" | ap vod ‘3 : . 10935 109% 20 105% Jan 111% Jun Last Range for Week 
evelan yraphite Bronze (Un) 4 a28%4 a287%% 65 26%8 Ma 34%2 Apr : 
Consol Natural Gas (Un)____-_-____15 Bi a45% a46'58 32 43% Heed 51 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Eaton Manufacturing 4 sip 635% 63% 30 47% Feb 6554 Jun Bandini Petroleum Company__-------_ 1 6% 5% 6% 1,910 4%, Jan 7, Jun 
Electric Controller 87 87 45 78 Feb 89 Jun Barker Bros common_-_------____--_ 10 _ a27% a27% 100 21% Feb 28% Jun 
ee metread (UH). ............... . al6 al5% al6%4 216 9% Feb 16% July Barnhart-Morrow Consolidated .____- 1 75¢ 60c 75c 4,500 52%ec Feb Ti%c Jan 
Faultiess Rubber 1 nae 22% 223% 100 2034 Feb 23. Jun pa 7 ee eee 20c 15% 15% 153% 1,975 1034 Feb 15%, July 
General Electric common (Un) ---_~~~_- * — 405% 41 156 31% Mar 43 May Blue Diamond Corp 2 | 634 yj 610 6% Feb 1% May 
General Motors common (Un)-_-_-~----~ 10 BEe4 a64'4 a64% 29 50% Mar 65 Jun Bolsa Chica O88 Gorp.._..i........ 1 10% 10% 11 2.100 15, Feb 13% Jan 
Glidden Co (Un) _----_-- Site cateaeceas AS a26 a26 50 21 Mar 28 May Broadway Dept Store_____--_-_____-_ ® 123% 12% 123% 1,220 10% Mar 18 Jan 
Goodyear Tire & Rubber common , a44%2 a44'2 4 38% Mar 47% May Ee SS. eee * 33% 33% 33%, 150 26 Feb 34% July 
Gray Drug Stores oe 15 ¥ 144% 15% 150 14 Mar 17 Jan 
Greif Bros Cooperage class A ta 13 13 129 125% July 144% Feb California Packing Corp com____--__-* a40%  a393g a40% 103 28 Feb 38% Jun 
Central Investment Corp ___---- 20 26 252 26 540 205% Mar 31% Jan 
Halle Bros common _ 5 ow 24 24 175 20 Mar 25 Jan Ee a eee 2.50 -. a64% a64% 48 54% Feb 65% Jun 
Industrial Rayon (Un) 1 : a50% a50% 75 39 Feb 56 Jun 
Interlake Steamship — .--~.-.-~- a a 344% 34% 246 31% Jan 35 Apr Colorado Fuel & Iron common-_-_-_---_~- ° 195% 1854 195% 550 12% Mar 19% May 
Jaeger Machine ¢ a23 a23.  a23% 215 19% Jan 23 Jun ol 0 Ge eee 20 203% 2036 2038 180 16 Feb 20% July 
Jones & Laughlin Steel (Un) & 36% 36% 5 2944 Mar 3758 May Consolidated Engineering ~_-_--__--_ 1 612 6% 6% 1.345 5% Apr 7a May 
Kelley Island Lime & Trans 15 15 15 135 12 Feb 15 May Consolidated Steel Corp___--------_- e 47 Ve 47 47% 1,077 29% Feb 47% Jun 
Creameries of America _--------_-___ 1 al0%, a10%, al05 130 9% May 12% Jan 
Lamson & Sessions 10 cas 14 14 170 10 Feb 15% Jun 
Metropolitan Paving — aereaage talent: 4 coal 5% 5% 400 442 Mar 6% Jan Dougies Aircraft Co Inc —.........* a58 a58 10 50% Feb 61 Mar 
N Y Central RR (Un) = a17% al7%4 15 12% Feb 18 May Dresser Industries Inc ~..-..---~~- 50c . 2934 2934 188 21% Jan 30% Jun 
Ohio Edison common 8 aes a34% 3452 15 272 Feb 34% Jun Emsco Derrick & Equip com_____-___5 14% 14% 14% 100 11 Feb 14% July 
Exeter Oil Co Ltd class A__.___----_ 1 85c 80c 85c 7,200 60c Feb 95c Jan 
Pennsylvania RR (Un) 50 Pe a205% a21 39 16% Feb 22% May Farnsworth Tele & Radio Corp____--- 1 1056 105% 10% 605 5% Mar 11% Jun 
Radio Corp of America (Un)_--____- ° aps al3%4 a13%4 8 7% Feb 15 Jun 
Hepublie Steel (Un) ...<...-_: .=....-_- . > a30 0 =6.a30'%2 65 22% Feb 31% Jun Garret Corporation (The) —-.-~~--- 2 15 15 15 100 10 Jan 15% Jun 
I bd eae 4534 4534 220 41 Feb 47 Apr General Motors Corp common___-___ 10 6438 643, 643% 505e 51 Mar 64% Jun 
Standard Oil of Ohio common___-_-_~_- 10 a 34% 343% 212 24% Feb 35 Jun Goodyear Tire & Rubber Co common__* a44'%4 a44 a44}2 130 39 Mar 45% Jun 
Thompson Products common * a a54%4 a54%4 50 39% Feb 5942 May Hancock Oil Co class A common-___-_-- ° an 287% 1731 375 92 Feb 131 July 
U 8S Steel common (Un) -—--~-~--___--~~ . oes a80°%% a805~ 5 67% Mar 82% Jun Holly Development Co _.~.-.....-~.- 1 47% 4% 5% 7,299 1.55 Jan 5% Jun 
Warren Refining & Chemical 2 ies 2% 2% 200 2% Apr 3% May Hunt Foods Inc common___-___-- 6.6624 ~~ al16%al6% 25 155% Feb 18% Mar 
White Motor 1 oe a23 23 30 19 Feb 24% May mun Corporation .4................] a a4% a4, 25 3% Apr 434 May 
Youngstown Sheet & Tube__________ . Bis a85 = a85 Ta 65% Feb 86% Jun 
Youngstown Steel Door (Un)__-_---_* Ks al8% al8% 50 14% Mar 19% May Independent Exploration Co ____- 3343¢ fs 14 14%% 690 13. Jun 17% Jun 
Intercoast Petroleum Corp--__-~---~- 10 1.55 1.55 1.65 5,300 97%ec Feb 1.70 Jun 
gaae DO Company «..--.........- 10c ae 25c 25c¢ 800 20c Jun 34c Feb 
Kaiser-Frazer Corp 1 10%% 10% 10%. 1,554 8% Feb 18 Jan 
Bern County Lend Ce « «<<<eqqencnuns 5 aa 47 48 1,144 45 Jun 61 #£Apr 
ee a ee 1 29% 2834 29% 335 20% Jan 30 86Apr 
WATLING, LERCHEN & Co. Lincoln Petroleum Co ~---~~-----_ 10c 1.55 ; 1.60 12,810 1.10 Mar 1.60 July 
Lockheed Aircraft Corp_-----------~- 1 a 22% 222 182 14% Jan 24% Jun 
ber. 
puapmere Mascot Oil Company__-------------~- 1 1.20 1.20 1.25 2,400 90c Jan 1.30 Apr 
New York Stock Exchange New York Curb Associate Menasco Manufacturing Co____------ 1 2%, 2%, 23% 750 1% Jan 3% Mar 
Detroit Stock Exchange Chicago Stock Exchange Merchants Petroleum Co__--_------- 1 1.55 1.40 1.55 4,550 95c Feb 1.55 July 
Monogram Pictures Corp — creas 1 5 5 5 100 3 Jan 5 Jun 
Ford Building DETROIT Mt Diablo Oil Mng & Dev Co____--~_~- 1 1.50 1.40 1.50 2,900 1.05 Mar 1.75 May 
National City Lines Inc_....-....._..1 nae 1% 1% 100 6% Mar 9 May 
Telephone: Randolph 5530 Nordon Corporation Ltd ______-___--- 1 20c 20c 20 1,300 15¢c Mar 24c Jun 
Northrop Aircraft Inc...-...---.--~. 1 al1% all% ai12 100 6% Feb 13% May 
Co ge eee eee ee 1 2.70 2.70 2.80 14,950 1.95 Feb 2.90 Jun 
Pacific Finance Corp common_--_-_-_- 10 20% 20%4 335 15% Mar 21% Jun 
® Pacific Gas & Elec common__-_-_----- 25 34% 34% 34% 1,612 30% Mar 3606s Jan 
Detroit Stock Exchange Cm. .16 pesterere._.. 25 es ' 34 34 145 33 Mar 35% Jan 
, Pacific Lighting Corp common-_-_-_-_--- ° lane 54% 55 428 47% Mar 55 July 
Friday Week’s Sales Pacific Western Oil Corp -----------10 -- a55% a55%5% 10 49 Feb 5742 Jun 
Last Ran 
STOCKS— Sale Price of Prices a Bange Since January 1 Republic Petrolkum Co common_-___-- 1 29 28 29% 12,485 22 Mar 32 Jun 
: weeetee Gl & wes Ce..........5..+- 1 52 5142 5% 750 5% July 6% Jun 
Par Low High Low High pe ly aaa 2.50 TV 4 71M, 5,990 5% Feb 1%_ May 
BOR: TRANG ac ctdicndininciiinincnnes 1 an 2% 2% 285 2% Feb 2% Jan 
American Metal Products_______-__-__2 25% 25% 25% 450 19 Feb 26% Jun ise Beach Off Ge.......-.......... 1 1.30 1.25 1.30 5,700 85c Feb 1.30 May 
Richfield Oil Corp common__-_--_-_--- * 44 42 46 9,400 15% Jan 49 Jun 
Brown-McLaren- _____ Sa eee Pose 1% 1% 550 1% Apr 1% May Ryan Aeronautical Company__------- 1 556 55% 5% 200 4% Feb 7 Mar 
Burroughs Adding Machine___________ ° 17% 17% 17% 1,386 12% Feb 17% Jun 
Chamberlin Co of America com____2'2 T¥% Te 100 Te July 73% July ee | 5 ine 19 19% 230 17% Mar 20% May 
Consolidated Paper..._.________-.____10 x 21% 21% 100 21 Mar 23. Feb Seaboard Finance Co____._---------- 1 17% 17% 1812 997 15% Apr 20% Jun 
Gears Meebuck & Co................. ® 142 41% 41% 1,200 325g Feb 41% July 
ee en 10 10% 400 6% Mar 10% Jun 
Detroit & Cleveland Navigation______ 5 6% 6 6% 963 4 Mar 6% Jun Security Co ____- ne ~-30 . 52 52 52 116 46 Mar 52% May 
Detroit Edison common_-_-__--_-__--- 20 2142 21% 21% 4,546 20% Mar 21% Jun Shell Union Oil Corp____--.----.--- 15 piles 425, 425% 410 28% Feb 44% Jun 
Detroit Gasket.._________ ban — call 10% 10% 500 9142 Feb 11% Jan Sierra Trading Corp..........--..- 25c i lfc 1% 2,000 12c Jan 22c May 
Signal Oil & Gas Co class A-_----~- ° 180 175 180 20 122 Feb 180 July 
RE ee ee ar | wan 3% 3% 900 2% Apr 3% July 
Detroit-Michigan Stove —___--_---__ 1 By: 13% 1358 843 10% Feb 135¢ July Signal Petroleum Co of Calif-.--__--- 1 36c 35c 38c 1,600 32c Feb 55c Mar 
Detroit Steel Corp______- : 1 25% 25 25% 200 22% Mar 26 May SEK bd 29% 295% 30% 3,243 15% Feb 32% Jun 
Electromaster common —.... -...--. 1 3%, 3% 3% 500 2% Feb 3% Jun Re. BACON, EO. 2. hk nwcos 1 -—- 41242 al3% 50 82 Feb 14% Mar 
7. 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 9 








STOCKS— 

Par 

Southern Calif Edison Co Ltd com___25 
4.88% cumulative —..........___- 25 
4.48% convertible - a 25 
4.32% cumulative preferred pakineuaves 25 
Gmew Prereeeee ....2. cc... 25 
Southern Calif Gas Co 6% pfd 25 
6% preferred class A 25 
Southern Pacific Company_________- ° 
Standard Oil Co of Calif_....._____-_ . 
Sunray. Oil Corp_- i eee: | 
Textron Inc — 50c 
Transamerica Corporation ae 


Transcontinental & Western Air Inc__5 


Union Oil of California common ___25 
United States Steel Corp_ * 
Universal Consol Oil Co new com 10 


Mining Stocks— 


Alaska Juneau Gold Mng Co a 
Black Mammoth Cons Mng Co 10¢ 
Cons Chollar C & S Mng Co__._____-_1 
Zenda Gold Mining Co_____________10¢ 
Unlisted Stocks— 
Alleghany Corp eS et fe 
Allis-Chalmers Mfg | AA A s 
pa 1 


American Radiator & Stand San Corp_* 
American Smelting & Refining Co_ ° 


American Tel & Tel Co..-- -100 
Anaconda Copper Mining Co____--___ 50 
CE ae ee 10 
0 EE eee 5 


Atchison Topeka & Santa Fe venenene 
“Atlantic Refining Co 


Avco Mfg Corporation (Del)_--____ “ 
Baldwin Locomotives Works ___--_-- 13 
Baltimore & Ohio RR Co____--____ 100 
CO > a re 
Memes Aviation Corp......<cssuncme 5 
Bethiehem Gteel Corp... <sesooe s 
meow Airmene Oe........ dent $ 
Borden Company (The)... 15 
Meeeeowr arn? COM occu cclicscee 5 
I iain taiinasbcciiecanicgte en mtcctadg ened s 


Canadian Pacific Railway Co_------ 25 
Case ‘(J Ii Co 25 
severpiliaf Tractor Co ~............. ° 
Cities Gervice Company........._.... 10 
Columbia Gas System Inc ee ae 
Commercial Solvents Corp 

Commonwealth Edison Compeny ____25 


Commonwealth & Southern Corp__--- ® 


Consolidated Edison Co (N Y)-_------ ° 
Cons Vultee Aircraft Corp__.___--..- 1 
Continenta] Motors Corp_____-_____-. 1 
Continental Oi] Co (Del)---.-._______§ 
Crown Zellerbach Corp  _- ae 
Curtis Publishing Co. (The)_--.._... . 
Curtiss-Wright Corp common_-__---___ 1 
Class A —_ l 

Electric Bond & OE 2, eee 5 
Electric Power & Light Corp____---__ ° 
Geperal Biectric O0....n1cnncn nnn nine ® 
Gemeral Poetds Corp... bd 
General Public Utilities Corp___._---- > 
Goparsn (@ FF} Co............ oe 


Graham-Paige Motors Corp. aaa 1 
Great Northern Ry Co pfd_._.__--__* 
Greyhound Corporation ~---------__ = 
International Nickel Co of Canada__-* 
International Paper Co ~~~... ---_ 1 

International Tel & Tel Corp___---- ” 
Kennecott Copper Corp._............ s 
Laciede Gas Light Coe ............-.- i 
Libby McNeil & Libby_._...-.--_____ 7 
ee ee ° 
Beeson COMUARY 466.0066 ncccuew 
McKesson & Robbins, Inc _____-_____18 
Montgomery Ward & Co Inc_____---_ bd 
Nash-Kelvinator Corp_----------_--_ 5 
Nat Distillers Prod Corp__-----..... é 
New York Central RR.............. e 
North American Aviation Inc____ ~~~ 1 
Northern Pacific Rwy Co__-----.__ 100 
eee Ol COMERS on ewe ° 
pecnarad Motor Car Oo.............. ¢ 
Pan American Airways Corp____-_-_ 2.50 
Paramount Pictures Inc ~--__------- 1 
Pennsylvania Railroad Co__-----___ 50 
Eo aaa 33% 
Phelps Dodge arenes bscoeipenittie asked 25 
Pullman Inc _~_- aides ." 
eT ee a ae 6 
madio Corp of America.............. e 
Radio-Keith-Orpheum Corp common-_1 
mepune Steel Corp...............-. ° 
a See 5 
Schenley Distillers Corp__...---_-1.75 
Socony-Vacuum Oil Co__------__ scan 
Southern Railway Co — icigheasRaepieeen aa meat 
Geepeeara Brands Inc .............. * 
@rancera Oil Co (Ind) ............. 25 
eeeea. 49) CO 2) n.cccsecnnncad 25 
Geen COTM te or eee cod 
Sees OO occ et =. 
EE ene 25 
2eaas Gut Sulphur Co........... ae 
Tide Water Associated Oil Co_______ 10 
Twentieth-Century-Fox ~~ __.._______ bd 


Friday 
Last 
Sale Price 


° 


al47, 
a607 


20% 


"8 


8 


4\4 


a467 


8 


a32%4 


5048 


99°C 
28 


a 


“4 


65 


a687%Q% 


31 


Week’s 
Range 

of Prices 

Low High 
30% 30% 
2742 272 
27% 27%, 
24 24 
2842 2812 


a34¥4 a34% 
34% 34%, 


603% 62 

« 71% 72 
14 14% 

16 
12'%3 


13% 


16 
13 
137% 


3834 
8158 
4333 


377% 
8158 
427% 


a4 a4 
5c 5c 
1.10 1.50 
5l¥ec 5c 


3% 4% 
a377s a38% 
a83_ a834 
16% 16% 
a64'% a64% 
155%8 155% 


a385% a39% 


3058 3054 
133g 133% 
a11334a1145% 
49%, 4914 
6% 6% 
15% 1534 
15% 16%2 


a42'% a42'2 
a35% a357% 


37% 37% 
25% 25% 
243% a44¥%e 
a65 a65'% 
al0'% al07% 
a7 a7 
a48 ¥g a48 42 


a61% a615¢ 
26112 26332 
144%, 14% 
a26% a267% 
a267% a267%% 
338 342 
2247, a24% 
10%2 11 
914 91% 
a66% a66%e 
a31¥% a31%4 
10% 10% 
7% 8 
24% 2412 
15% 15% 
a23%g a233¢ 
41 41 
a38%4 a40 
al45, al5 


a60% a6172 


4% 4% 
a46% a467% 
12 12 


a32 a323% 
62 62 

16 16 
a57% a5938 


ablg 
10% 
al7 


a6\¥% 
1014 
Vg al7ive 
21554 a155% 
a33% a34'e 
a59%q a60%2 


2034 
20 


2014 
1958 


17 18% 
11% 11% 
a27¥%e a27% 


a40% a41 

5 5% 
al0% al0%5. 
a23%g a23%4 


20% 
al43, 
a577%s 
a45's 

2834 


21% 
a14%% 
a585%8 
a45'2 

2834 


14 
a8%4 
3044 3a. 


125% 125% 
a. 31} 8 42S 31% 

20% 21142 
a49'o a49'2 


a28 14 a28%,% 

50 50°%s 
a867s a8734 
2736 2836 


a33%2 a33% 


a63% a65 
a665% a687%, 
297% 31 
a21 a21%% 


for Week 


Shares 


ra 


1,977 
100 
220 
412 
200 


vi o 


0 

17 
1,635 
869 
1,202 


150 
2,706 
132 


3,464 
533 
720 


339 


470 
500 


11 
242 
200 
114 


65 
110 


410 


235 
50 
75 


100 


,850 
233 
100 

43 


355 
215 
260 

65 


400 
25 
254 


196 


a7 
25 


20 
760 
50 
14 
110 
117 
502 
332 


2,320 


Range Since January 1 


Low 


Mar 
26 May 
2434 May 
22% Jan 
28 Jun 


25 


33 Apr 
3242 Feb 


443, Feb 
55 Jan 
9% Feb 


13% Mar 
10% Feb 
1334 Jun 


21% Feb 
6734 Mar 
39 Feb 


3% Apr 
3c Mar 
70c Feb 
4%ec Feb 


3 Mar 
37 Mar 
7% Jan 


12% Mar 
48 Mar 
148% Mar 


32 Feb 
27 Ye Feb 
11% Mar 


91 Jan 
42'2 Apr 
452 Feb 
12% Feb 
1042 Feb 
33 Feb 
273g Feb 


3034 Mar 
2334 Feb 
39% Mar 


47 Jan 
8% Feb 


10 
3742 Feb 
53 Ya Mar 
33 Mar 


10% Feb 
24 Apr 





25% Mar 
2'% Feb 
21 lg Mar 
10% Jun 


6% Mar 
50 Mar 
2753 Mar 

7¥%e Feb 


434 Feb 
20 Feb 
912 Feb 
15%4 Jan 


32 Mar 
3434 Feb 
1153 Feb 
5142 Feb 





334 Feb° 


37%4 Mar 
10 Feb 


25% Mar 
53 Apr 
12%2 Jan 
42'2 Feb 


453 Feb 
8% Feb 
16% Feb 


13. Apr 
31% Mar 
48%, Feb 


15% Mar 
18% Feb 


1234 Mar 
9% Feb 
17% Feb 


2634 Feb 
4% Feb 
858 Feb 
1842 Feb 


16% Feb 
13%2 Jun 
4114 Mar 
48% Apr 
25% Feb 


8 Feb 
8 Mar 
2234 Feb 


1114 May 
26 Feb 
15 Feb 
3514 Feb 


251% 
38 


Feb 
Mar 
71% Feb 
17 Feb 
3058 Mar 


53% Feb 
4912 Feb 
19% Feb 
19% Feb 


High 
30'2 Jun 
27% May 
2858 Jan 
25% Feb 
29 Jun 
341% Jan 
3473 Jan 
62 July 
72%4 Jun 
1553 May 
20'4 May 
13% Jan 
2014 May 
3834 July 
82! 4 Jun 
43%4 July 
414 May 
5c Apr 
1.80 Apr 
8c Apr 
414 May 
4142 May 
10 Mar 
16% May 
65 May 

15758 May 
40°%4 Jun 
3134 May 
15 May 
114'4 Jun 
4914 July 
7¥e May 
17% Jun 
1642 May 
“ Jun 
37% Jun 
37% Jun 
2853 Mar 
41 Jan 
65 July 
11% May 
19 May 
5014 May 
61 Apr 
6353 Jun 
1442 Jun 
27°38 Jun 
28%2 May 
2 July 
245, Jun 
1644 Mar 
10 Jun 
69 Jun 
33% Jun 
ll%7s Jun 
8°53 Apr 
24°, Apr 
16'4 Jun 
224% Jun 
423, Jun 
40 Jun 
14%, Jun 
5342 Apr 


55, Jan 
48 Jun 
13% May 


33% Jun 
62 July 
1633, Jun 
5953 Jun 


614 May 
1042 Apr 
19% Apr 


aa Apr 
31144 Mar 
63% May 


2153 Jun 
22% May 


18% July 
13% Mav 
27% Jun 


40°4 Jun 
53% May 
11% May 
26% May 


215%, May 
22 Jan 
57 May 
4913 May 
44 May 


15 Jan 
11 May 
3173 Jun 


13% May 
3234 Apr 
23438 Jun 
47 May 


28% Jun 
52 we} Jun 
80% May 


29%, Jun 
36°4 Jan 


665, Jun 
62'4 Jun 
32 Jun 
25% Apr 





STOCKS— 


Par 


Union Carbide & Carbon Co new com _* 


Union Pacific Railroad Co new com_50 
Uuised Alreratt Corp ..............- 
wanes Air Lines, Inc............... 10 
United Corporation (Del) ~_____--_-- 1 
U & Rubber Company...........__-- 10 
Warner Bros Pictures Inc___--__--~- 5 
Western Union Telegraph Co_____-_---* 
Westinghouse Electric Corp_______ 12% 
Willys-Overland Motors Inc__- 1 
Woarworwn Co (F W) ib coda atitenaeed 10 





STOCKS— 

Par 
pS a rere 
Americen Tel & Tel ___ __.100 
Baldwin Locomotive Works 23 
OE ccabiekbadenunccusanaemane 
Gee AOU = cnet eaten nn aeennne 243 
Curtis. Publishing Ce...........1.-.. * 
Delaware Power & Light________-_- 13% 
Electric Storage Battery_..._......___* 
General Meters Corp..___..._........10 
cee ee ee ee 5 
Lehigh Coal & Navigation___________ 10 
Lehigh Valley RR __~_~- See 
National Power & Light 
Pe 1 
Pennsylvania Power & Light- ° 
WURESEITOUIR TED wececscnncsocscans 590 
Pennsylvania Salt Mfg common_-_-___ 10 
Pennsylvania Telephone Corp-— 

$2.25 preferred ‘ 
Philadelphia Electric Co common___-_* 
$1 preference common_____._______* 
Phileo Corp common__-_-_-_ sect 3 
Public Serv El & Gas com ‘ 
$1.40 div preference common ___-_-_~_’ 
Reading Co common______-_________ 50 


Scott Pape 


r common __ 


i. i. a re 





Tacony-Palmyra Bridge cl A partic 
United Corp common_- a 


United Gas Improvement -_ hee 1314 
Westmoreland Coal 20 
SS rn aie ee RET ATT 
STOCKS— 

Par 
Alleghany Ludlum Steel__.----._---~- bg 
Clark (D L) Co 
Columbia Gas & Electric ae, 
Duquesne Brewing 5) 
Te: Bee WOW soi nnn nem e meen 1 
Harbison Walker Refr: actories com 
Lone Star Gas , 10 
McKinney Manufacturing 1 
Mountain Fuel Supply 10 
National Fireproofing Corp 5 
Pittsburgh Piate Glass___........... 10 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
oa 423, 42%, 
9534 a955, a95%4 
30 30 30 
= 15 15 
3% 3% 
ae a48%4 a49¥e 
all'4 all% all'4 
22142 22 2242 
30% 30%4 


al07s al07s 


4812 


48 '2 


Week’s 
Range 
of Prices 


68 


39 





Sales 
for Week 
Shares 


28 
109 
145 


100 
130 


58 


23 
300 
560 

25 

160 


Sales 


for Week 


Shares 


195 
902 
260 
575 


65 
205 


499 
145 


60 


188 
50 
250 
,041 
807 
,885 


me OO 


210 


50 
3,315 
208 
952 
190 


22 
530 


365 


Range Since January 1 
Low 


41's 
= 
23 Ya 
18 

2% 
3842 


105% Feb 


1873 


Jun 
Feb 
July 


Feb 
Feb 


Feb 


2534 Feb 
7% Feb 
44% Mar 


| Stock Exchange 


High 


425 Jun 


a_- 
30 
19 


14 
2412 May 
33 

11% 
49 Ya 


Range Since January 1 
Low 


22% 
147% 
2, 


8 
52% 

- 

7 
15% 


49%, 
50°38 


Mar 
Mar 
Feb 
Feb 


Feb 
Mar 


Mar 
Feb 
Mar 


17% Feb 


9% 

42 
5 

3 


Feb 
Feb 
Apr 


'2 Mar 


18 
16% 


407% 


52 
211% 
212 
26 
23%8 


2874 


167% 
39% 
507% 
60% 
2 
203% 


Jan 
Feb 


Feb 


Jun 
Feb 
Feb 
Jan 
July 
July 


Feb 
Mar 
Mar 





Apr 
Feb 
Feb 
Mar 


High 
27% 
158% 
17 
11% 


65% 
12 


181% 
5653 


65 


19 
7% May 
1 May 


7% July 


20 Ye 
22% 


48 Ye 


July 


53 
2434 
25 
45% July 
2312 July 
28%4 July 
¥% July 
a May 
Jun 


July 


July 








Pittsburgh Stock Exchange 





Friday 
Last 
Sale Price 


290 17 
ve 


* 10% 


221, 
4}. 
36 'e 


Week’s 
Range 
of Prices 
Low High 
3 1 7 4 32 , ‘ 
10°43 10%4 
1444 145% 
3042 3042 
9 97% 
2542 25'2 
23 2344 
3 3 
195% 24 
412 Vn 
36% 37'8 


Sales 
for Week 
Shares 


ou 


Range Since January 1 
Low 


9: 
av 


10°4 
10'4 


Feb 
Jun 
Feb 


' 
van 


773 Mar 


215% 
18°%4 
22 
1142 
4 
34% 





Feb 
Feb 
Jun 
Mar 
Feb 
Feb 





High 
3354 Jun 
12 Jan 
147%, Jun 
3042 July 


10% July 
27 May 
23% May 
3 Apr 
24 July 
6 Apr 
39% Jun 


Pittsburgh Screw & Bolt Corp____-_-_* 87% 812 9 155 77— Feb 10 Jan 
Pittsburgh Steel Foundry common Ee 5'3 5% 180 4°, Apr 5% July 
"Sp Og ao 12c 12c 14c 6,500 10c Mar 19c May 
Standard Steel Spring ne 1 1442 14'’2 1442 50 1173 Mar 15 Jan 
Vanadium Alloys Steel —---......--.- ed 3712 37 372 200 33 Apr 371% May 
Westinghouse Air Brake_~----------~- nd 38 Y% 375% 38% 335 32% Feb 3942 Jun 
Westinghouse Electric Corp_-_--_- 12.50 3058 3038 31 229 25% Feb 33 Jun 








St. Louis Stock Exchange 


STOCKS— 

Par 

Ce eS el a 
American Inv common_-_-_-~-~--------- 1 
Brown Shoe common-_--_--~-----~---- 15 
Burkart Manufacturing common-_-_---1 
Century Electric Co common___---- 10 
Coca-Cola Bottling SOME S SE 
Columbia Brewing common. SS 5 
General Eleciric common (Un)----~--- bd 
Genera! Motors common (Un) -_----~_- 10 
General Shoe common = 1 
Griesedieck-Western Brew ~-------~--- 6 
Huttig S & D common ahh aaa 
Hyde Park Brew common_-_-_-_--__--~4 
Hydraulic Pressed Brick common__---1 
Preferred 50 
International Shoe common | Sg * 
Johnson-S & Shinkle common-_- ; 
Knapp-Monarch common-_-__--_------ 1 
Laclede-Christy common —- elles ta 
Lasisde Gas common..._.._......... 4 
Laclede Steel common 20 
Landis Machine common es 
Midwest Piping & Supply Oe — 
Mo Portland Cement ------ sin an vg 
North American common (Un) bib aioe 10 
St Louis Pub Service class A__----~-- 50 
Scullin Steel common iia oa 
ee 6 * 
Sterling Aluminum common an 
Stix-Baer & Fuller common_-____---~-- 3] 
Wagner Electric common-___-------- 15 


Friday 
Last 
Sale Price 


20 
18% 


Week’s 
Range 
of Prices 
Low High 
20 20 
18% 18%, 
28% 28% 
18 18 %2 
12 12 
2842 2842 
1442 142 
41% 41% 
6373 64%. 
2752 275% 

60 64 
40 40 
17% 17% 
2% 212 
24 24 
427%, 43! 
934 934 
9g! 4 914 
16 16 
57, 6% 
32 32 
23 23 
22 22 
17% 18 
1673 167 
534 534 
18 2 saat 
4142 415 
23 23 
1634 16% 
5342 5514 


Sales 
for Week 
Shares 


300 
223 

20 
116 
100 

50 
200 


owe 
oro 
WoO 


Range Since January 1 


Low 
20 = «July 
3% Jan 
27 Feb 
16 Apr 
10%3 Feb 
26%, Mar 
642 Mar 
311% Mar 
51 Mar 
2553 Mar 
36 May 
33 Mar 
17'2 Jun 
2'4 Jun 
24 July 
3973 Mar 
93, Jun 
8 Mar 
1412 Apr 
434 Mar 
28 Mar 
22 May 
1314 Mar 
1642 Mar 
14%2 Mar 
5 May 
16 May 
32% Feb 
15% Mar 
13 Feb 
48 Feb 


High 
Jan 
Jun 
Jan 
Jun 
Jan 

May 
Apr 


g May 
4 Jun 
@ Jan 
July 


Jun 
Jan 
3; Feb 

Mar 
2 Jan 
Jan 
Apr 


Jun 
2 May 
24% May 
Jun 
Jun 
Jun 
Jan 


7 Feb 
19%%4 Jun 
42% May 
23 July 
17% May 
55% Feb 





For footnotes see page 42. 


July 


Apr 
334 May 
49% May 


May 
Jun 


May 
Jun 


| 
ae 


Apr 
4 Jun 
Jun 
May 


Jun 
Jun 


May 
Jan 
Jun 

25 Ye May 


May 


May 
Apr 
July 


Jun \ 
Mar | 


a May 
a May 





Sei EE 


a AOE 





at hac MIE 








i 


smelt teni 
































Volume 168 Number 4715 





THE COMMERCIAL & FINANCIAL CHRONICLE 





(181) 


37 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JULY 9 








San Francisco Stock Exchange 


Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low High Low High 
Alaska Juneau Gold Mine Co ; 10 3% 3% 3% 30 3% May 414 May 
Reeneny Cem (Un) ............h 4% 3% 4\% 800 273 Feb 433 May 
American Airlines Inc (Un)__--____- = | 838 8% 82 163 7¥%2 Jan 10 Mar 
American Factors Ltd (Un) - 20 a 20%2 2012 100 20%2 July 27 Jan 
American Power & Light (Un) , 10%4 1074 10%%4 30 7 Feb 1142 Jun 
American Rad & Stand Sanit’y (Un)__* 16% 1614 165% 83 12%, Mar 16%4 May 
Amer Smelting & Refining (Un) . oe 64 64% 244 51% Jan 67 Jun 
American Tel & Tel Co (Un)-__-__~_ 100 , 15434 15434 929 143% Mar 155 May 
American Viscose Corp (Un)_____- _..14 70%2 6942 TO0% 189 5044 Feb 70%2 July 
American Woolen Co (Un)___-__--___* 5358 535% 420 37 Mar 55 May 
Anaconda Copper Mining (Un)_-_-_- 50 39% 3814 3958 290 31 Feb 40% May 
Anglo California National Bank___-_- 20 297% 2912 29% 1,246 28% May 32% Jan 
Armour & Co (Ill.) (Un)____- 5 ; 13%8 1338 100 11%3 Mar 15 May 
Atchison Topeka & Santa Fe (Un)- 100 114% 114% 114% 8 89% Feb 114% May 
Atlas Corp (Un)__-_- A 2258 225, 22% 25 20 Feb 24 May 
Atlas Imperial Diesel Engine______2.50 7% 7 %T% 625 62 Mar 9 May 
aveo Mie Corp (Un)............... 3 ve 644 6% 70 ¥ Feb 7 May 
Baldwin Locomotive (Un)__--__-__~_ 13 gS 1553 155% 165 1258 May 17% Jun 
Baltimore & Ohio RR (Un)-_ ee 16'2 16% 450 10144 Feb 16% July 
Bandini Petrajeum ___- Seema semecnbied 5% 6% 500 5 Jan 7% Jun 
Bank of California N A____________ _100 330 325 330 136 230 Mar 360 July 
Bendix Aviation Corp (Un)________-_5 -- a35% a35% 10 2634 Feb 38 Jun 
Bethlehem Steel (Un)__-- .......______*® 37% 3658 37% 440 3042 Mar 37%4 Jun 
RS Re SOE 2 21 20 25 9,110 6% Feb 30 8 =Jun 
Blair Holdings Corp (Un)____________ 1 4 334 4 1,423 3 Feb 4% Jun 
Boeing Airplane Co (Un)___-________ 5 255% 2535 255% 108 23. +=Feb 29% Apr 
meroen ae. (are? nn 24334 04334 73 41% Jan 41% Jan 
Borg-Warner Corp (Un).___- 5 a64% a65 35 64% Jun 64% Jun 
Bunker Hill & Sullivan (Un)_-___-2% 49225, a23%% 223% 110 16% Mar 24% Jun 
Byron Jackson Co ~ ; * . a335— a3358 23356 2 25%. Jan 34 May 
California Cotton Mills_.-___.._______ 5 me 8 81% 300 7% Jun 9 Jan 
California Ink Co iagcealntirad ‘ 48! 48%% 4812 100 47 Apr 51 Jan 
Calif Packing Corp common an .* 40! 39'— 40% 1,270 28 Feb 40% July 
Canadian Pacific Railway (Un)_____25 -- al7% alT% 50 10 Mar 19% May 
Caterpuir Tracter Oo. ............. * bs 62 63 406 53% Mar 68% May 
Celanese Corp of America____________ * 23634 a36% a37 1,888 3334 May 38 =Jun 
Central Eureka Mining Co_._________ 1 1.10 1.15 600 68c Apr 1.50 May 
Chesapeake & Ohio Ry (Un)____-_ — | ‘ 3842 382 620 38 =Jun 44'2 Jan 
Crewe Geen .285 ee 64'2 6434 430 54 Mar 6542 Jun 
Cities Service Co (Un)____________. 10 a61% a61'2 = a63 92 323g Feb 6142 Jun 
City of Paris Co lst pfd (Un) 100 24 2342 24 425 2048 Mar 24 July 
Colorado Fuel & Iron common-__-____-- © al8% al€% a19 95 13% Mar 1914 May 
Preferred 20 219%% a19%% 5 17% Apr 17'2 Jan 
Columbia Broadcast System cl A__2'2 a27!2 a27'2 8 25%4 Mar 295% Jun 
Columbia Gas System Inc (Un)____-- sd 145, 145% 199 10%2 Feb 145% July 
Columbia River Packers (Un) - . 15 15 200 15 Feb 16 Jan 
Commercial Solvents (Un) : ; oF 267% 27 315 22’ Mar 27'2 May 
Commonwealth & Southern (Un) * 33g 869334 219 244 Feb 3% May 
Commonwealth Edison 25 a265% a27% 75 26 Mar 283% May 
Consolidated Chemical Ind class A a 4634 46°%4 4654 190 38 “e Mar 47'2 Jun 
Consoliadted Coppermines ____- 5 514 512 5% 100 47, Feb 642 May 
Consolidated Edison Co of N Y (Un)__* 2434 24534 314 @21 Mar 25 Jun 
Consolicated Vultee Aircraft_______ 1 10! 10'2 107% 400 10'4 Jun 16%, Mar 
Continental Motors (Un) 1 293_ aQ93% 30 73%, Jan 10% Jun 
Creameries of Amer Inc common 1 10* 105, 10%4 260 9%4 May 13 Jan 
Crown Ze!lerbach wind common__ 5 a2 30% 31% 2,357 267% Mar 345 Jun 
$4.20 preferred. aA . 10072 101 23 9132 Feb 101% May 
$4 2nd preferred________ ; * 116 §©115%4 116% 282 10342 Feb 12812 May 
Curlis Fublishirg Co (Un) oe, 11 1078 11 325 77, Feb 117s Jun 
Curtiss-Wright Corp (Un) pears} een 8 72 8% 1,369 4% Feb 8°s Apr 
Doernbecher Mfg Co___- : . ae 7 7% 425 6% Mar 85. Jan 
Dominguez Oil Fields Co (Un) * 2914 293% 6,726 25% Mar 31%2 Apr 
Dow Chemical Co common 15 a477% a46% a4772 114 3473 Feb 46% Jun 
Dumbarton Bridge (Un) 10 5 5 100 4'2 Feb 5% Apr 
Eastman Kodak Co of N J (Un) _10 -- 2944's 24412 22 39 Mar 4334 Jun 
El Dorado Oil Works____--_____-: * ? 2038 20% 510 15% Feb 25 Apr 
Electrical Products Corp . 4 Z 21334 a1334 29 12% Apr 1334 Feb 
Electric Bond & Share Co (Un)-_--_-_.- 5 15'2 1532 109 9%, Feb 16 Jun 
Emporium Capwell Co —--..-.._______# 4li2n 4142 763 30 Mar 42'2 Jun 
Eureka Corp Ltd —_- dh cnactaate aati pana 1.90 1.80 2.00 1,616 1.05 Apr 3;%; Jan 
Ewa Plantation Co 20 15 15 15 49 14'4 Jun 21'2 Jan 
Farnsworth Tele & Radio___________1 10% 10% 1034 2,083 5% Mar 11%4 Jun 
Food Machinery Corp RETIN 2407 a407%s 38 342 Mar 4632 Jun 
Foster & Kleiser com___..________214 ke a67, ab67s 50 5 Feb 7% May 
General Electric Co (Un)________ ae re 41'4 411% 732 3134 Mar 421, May 
General Food Corp (Un)____ ~* a39% a38" 4 a39%4 140 35 Feb 4014 Jun 
, General Motors Corp alah ag sneiee 10 a64'2 a63% a6434 529 51 Mar 6473 Jun 
Genera] Paint Corp com__..._......®° — 18 1814 690 1734 Jun 23 Jan 
Conv 2nd preefrred ; 22% 22% 330 2215 July 28 Jan 
Gladding McBean & Co ; 38 38 38 224 24 Feb 38 July 
Golden State Co Ltd common . 19 1834 19 2,007 15% Feb 20'2 Jun 
4°, preferred 100 70 702 53 66 Feb 72%g Jan 
Goodrich ‘(B F), Co com (Un) ' a617%s a6l7e 15 53 Apr 55 Apr 
Goodyear Tire & Rubber (Un)_-_____* 4378 oP 4373 177 3973 Mar 4614 May 
Gt Nor Ry non-cum pfd (Un)_---__ ? 474 47! 47%4 58 40 Mar 48 May 
Gevepaeume Corp: 2.42... 3 ich 12 12'% 645 10% Feb 13% May 
Hawaiian Pineapple Co Ltd__________ bd rem 20'2 20% 237 16% Feb 22 Apr 
Hobbs Battery Co class B (Un) ; 37% 3% 3% 100 37% July 742 Jan 
Belly Development ................. 1 434 4%, 5% 2,025 1.60 Jan 5% Jun 
pS enna, | 942 914 7 Jun 1012 May 
peemeruse (Ge. CO@p .... ind... bd 74 7334 74 107 521% Feb 78 May 
meuasees Guoter Car Co__........... ... * P 20'2 20}2 220 163g Feb 2273 Jun 
Hunt Foods Inc_-_.___-~_._____..6.66% 16 16 16 500 1534 Feb 19 Mar 
Idaho Mary Mines Corp (Un)_______~_ 1 on 2.30 32.35 400 1.90 Apr 2.85 Jun 
eee 20 a35's8 a35\% 40 31’2 May 35 Jun 
Independent Exploration 33%3¢ 14 14 14 1,044 13% Jun 17% Jun 
Inter’] Nickel Co Canada (Un)______ ° 32 32 32 100 25 Mar 32 July 
International Tel & Tel (Un)________ . ahi 15°58 15%% 209 11% Feb 16% Jun 
fee wesee CO oo 5k P2 &3e 83c 83c 1,100 60c Jan 92c Jun 
Johns-Manville Corp (Un) : . de 37% 37% 320 34%% Feb 42'4 Jun 
mser-Fraser Corp._.._...._....._. 1 1038 10% 1038 1,510 84% Feb 15 Jan 
Kennecott Copper Corp (Un)________ * a59% a577% a59%q 200 43 Feb 5834 Jun 
Kern County Land Co -.____._-.____ 5 48 47 4814 1,400 45 Jun 51 Apr 
Langendorf Utd Bk class A cite 27 27 212 26 Apr 28 Jan 
Leslie Salt Co __- cictheas 10 3312 33% 60 32 Feb 35% Jan 
Libby McNeill & Libby. ES ee 7 10 10% 500 87% Feb 10% Apr 
Lockheed Aircraft Corp______________ 1 22% 22% 100 14 Feb 24'2 Jun 
Se ok ore erences bg a 1742 17% 170 16 Jan 20 May 
Macy & Co (R H) common_________* 3712 3712 371% 2 32% Mar 3712 July 
Magnavox Co ________ ee 16%4 16/2 16%4 393 952 Feb 16%4 July 
Marchant Calculating Machine anita 3012 30'4 30'2 280 24 Mar 31 May 
Martin (Glen L) Co____- a ae 1742 «1742 5 1852 Jun 1914 Jun 





STOCKS— 

Par 
Matson Navigation Co (Un)-_-----_-- ° 
McKesson & Robbins Inc (Un)------ 18 
Meier & Frank Co Inc 7 10 
eS. ee 1 
ae: 5.05 38 & OE CORE (978) on ceeenons 1 
Mindanao Mother Lode__--~..-... 100 
Montgomery Ward & Co (Un)j-_------ ° 
Morrison-Knudsen Co.............. 10 
Nash-Kelvinator Corp (Un)--.--- _-_ 5 
PE DGS. FU i eencmeccnnone 1 
Nationa] Distillers Prod (Un) __-- s 
PRSOIES GCRUREEOS  ccecwencneensnnn~ ® 
New Park. Mintee Os.......<....... 1 
oe . CSE Bree OE Sikeineeecncce bd 
North American Aviation (Un) _---~-- 1 


North American Co common (Un)-_-_10 


North Amer Inv 6‘ pfd 100 
542‘, preferred co = 

North American Oil Cons SS ee 
Northern Pacific Railway (Un) 7-100 
Oahu Sugar Co Ltd (Un)-------_-- 20 
Gecidental Petroleum .........-.«.«=« 1 
Cee er CO 1) oe cecnecewencnnee ® 
Olaa Sugar Co (Un)___-_--- 20 
Onomea Sugar Co (Un) . 20 
Pacific American Fisheries _....-____ 5 
Pacific Coast Aggregates..._........ 5 
Pac Gas & Electric com...........- 25 
ke ees 25 
Gish ist rere <..........._..~ 25 
5% Ast preferred 25 
Pacific Lighting Corp common-_-__-_-- e 
a 


$5 preferred 


Pacific Portland Cement com (Un) _ 10 





Preferred (Un) - me ee 
Pacific Public Service com_ i... ___ s 
lst preferred ___ e 
Pacific Tel & Tel common___-_--_-. 100 
Se a ee een 
Pacific Western Oil Corp______-.--10 
Packard Motor Co com (Un) _------_ e 
Pan American Airways (Un)_.._____- ° 
Paraffine Comparies common —__--_-- e 
Paramount Pictures (Un)............. 1 
Pennsylvania RR Co (Un). -----__ 50 
Pepe Cole CO. (UR) .cacacunctanna 33% 
Phelps Dodge Corp (Un)------____ 25 
Philippine Long Dist Tel Co____P100 
Pog MR i: ° 
Pioneer: Mill Co @9n) ...............- 20 
Puget Sound Pulp & Timber ~~ -__ S 
Pullman Ine (Un) oe 
Dae Sat, CO Cisendswnsciinwnn ad 
Radio Corp of America (Un)-------_ s 
Rayonier Incorp common ---~---_--- 1 
a de rr 25 
Republic Petrolwdm Co ............. 1 
Republic Steel Corp (Un)--......._.- bd 
Reynolds Tobacco ‘‘B” (Un)-------- 10 
Rheem Manufacturing Co____----____ 1 
PeCntIeee 4h GOED oc cnncnennnne s 
Roos Bros eT RE 1 
Ryan Aeronautical Co Mt See 1 
& and W Fine Foods Inc.......... 10 
COTO WAT TONS BB oon necnne 
San Mauricio Mining---.-...-. P10 
Sears, Roebuck & Cou... .......... bd 
Shasta Water Co (Un) “ 
RR ee ee | ee 15 
Sane GH & Gas GO “A ncn cencnnc bd 
Sinclair O4 Corp (Un)..~....-.ncn<< bd 
Socony-Vacuum Oil (Un)---------__ 15 
BOuUNGVICW Pulp C6. nn. nw itccmnees 5 
Southern Calif Edison Co com (Un)_-_ 

4.28% cum preferred ............ 

4.48% conv preferred_._.....__.. 25 

43G% Wrererree | onnnnniecwnns nn 25 

Cum 4.88% preferred ___~_ ae: 
Southern California Gas— 

Gers A. prererreg...... .. 040.5... 25 
cere  Peewi CO. o.nscacnccncend bd 
re, acs ves ties ee cata 1 
Spring Valley Co a 
Standard Brands Inc (Un)------.___ s 
Standard Oil Co of Calif... e 
Standard Oil Coc of N J (Un) _-_--_ 25 
Studebaker Corp (Gn) ..~.....n<scs 1 
Sunset McKee Co (Un) iota he 10 
Swift & Co (Un) 25 
Temas Company (UR) s.-<..c0ic.n-80 
Tide Water Ass’d Oil com___ _-__-- 10 
TYRMAGERETIONR COPD: acntrcnwciccmnuia 2 
Transcontinental & West Air  ------ 5 
Union Carbide & Carbon (Un)_--_-_ ° 
Union ‘Oil Co of Calif com ........ 25 
Union Sugar common ............ 12'2 
United Aircraft Corp (Un) Se Caer 5 
United Air TANGS TiC... nccccsncce 10 
United Corp of Del (Un) —----------1 
U 8S Steel Corp common............ 
Universal Consol Oil new of as io 
Utah-Idaho Sugar Co (Un)_-__-_--_- 5 
Victor Bauipmeny Co. .......6....-+ 1 
Waialua Agricultural Co_---__--___ 20 
Warner Bros Pictures (Un). -_-_--__ 5 
Wells Fargo Bank & U T ___----_- 100 
Westates Petroleum com (Un)_-_----- 1 

SE CUI ei i seein enascritenes 1 
WRG IRQS BUGS 2..cscnnccnticnian 1 
Western Dept Stores ___- 50c 
Westinghouse Elec Corp (Un)____12% 
Willys-Overland Motors (Un) 1 
Woolworth (F W) (Un)............ 10 
Yellow Cab Co common 1 

Preferred 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
147% 147% 15 
34 3348 34 
237 8 23% 23% 
2.30 2.25 2.35 
33c 33¢ 35 
36¢ 36c 38¢ 
_ 59 60's 
i8 18 
20% 20% 
13 2 12's 13%. 
1978 20 
11‘ ll's 11% 
1.80 1.80 
17% 17 18% 
mn 115g 1156 
167s 167% 
84 £4 
pees 80! 2 81 
65 64 65 
2612 2632 27 
, 11 11 
52c¢ 50c 52¢ 
41 4058 41 
7 2.35 2.35 
- 6'4 614 
14%4 15 
538 5 538 
34! 34 34% 
34 345% 
s 31% 31% 
: 27% 27% 
55 5412 55 
a 103 103 
45 46 
13542 13542 
1538 1538 1538 
a 25% 25142 
a 997, 100% 
- ae Ys2 
553 554g 55%8 
5Y 478 5*4 
103 1038 10% 
. 26% 261% 
= 23% 23'2 
21% 20%% 21328 
14%4 14% 14% 
eet 5734 58% 
= 14 14 
sii 73 7438 
sii 5% 5% 
55 55 55 
4534 453, 45%4 
‘ 38% 387% 
14% 135% 141% 
i 3242 3212 
33! 33% 33% 
am 28 29 
on 30 30%4 
a3634 a36!'s a36%4 
2215 22% 22% 
; 42 455s 
3212 32 32% 
§3%4 534 
ee 15% 15% 
19% 1932 
13¢ 1Zc 14c 
4134 4134 4134 
a 11 11 
43 423, 4312 
pa 180 180 
97% 29%% 30 
21 20%, 21% 
31% 30% 3144 
a30°%. a30%8 a30%4 
245% 24%, 245% 
nts 283g 285% 
28% 2854 
eS 27%, 27% 
ine 3334 34 
62% 60 62's 
297, 2912 29% 
4 45ce 45¢ 
28 2838 
72 71% 72 
86% 86% 86% 
28 2742 23 
16 16 16 
337% 337% 
6518 63%4 65's 
21% 29% 31% 
12% 12% 13% 
1358 13% 13% 
425% 42% 43 
2854 3814 38%4 
17% 17%. 
29% 29% 
15% 15% 
3% 3% 
62% 81 827.8 
44'4 42%, 4414 
2.90 2.90 
ll's 11 11% 
25% 2434 2542 
ll‘ 11% 
26412 28412 
1.10 1.10 1.35 
8% 878 5 '8 
23 22 %8 23 
19 19 
20 3 
1078 107%: 
48 48 
98 9° 8 
2514 251% 


Sales 


for Week 


Shares 


711 
130 
75 


,700 


~ 


500 
100 
184 


245 


uve 


257 
1,885 
200 
420 


100 


_ 
aay 
= 
i) 


to 
_ 
=] 
be 


1690 
190 


2,052 
140 
120 
650 


180 
125 
762 
2,936 
40 
100 


110 
410 
26,500 
515 


40 
190 
25 


by & | 
845 
2,181 


146 

87 
204 
450 
100 


152 


255 
1,995 
9,870 

100 


495 
1,201 
182 
2538 
lol 
405 
403 
100 


Range Since January 1 


Low 
1342 Mar 
31 Mar 
237% July 
1.15 Jan 


18c Mar 
34c Jun 
48's Mar 
14'2 Feb 


15% May 
874 Feb 
185s Mar 
10%s Jun 


1.55 Feb 
125g Feb 
&@% Jan 
15 Feb 


73. Mar 
67 Mar 
32% Feb 


39c 
27% Feb 
2.35 July 
6% July 
1242 Feb 
4% Feb 


30% Mar 
33. Mar 
29% Mar 
27% July 


47 Mar 
101'%4 May 
20'2 Jan 
115 Jan 


125% Feb 
22% Mar 
90 Feb 
ag Jun 
49 Feb 
4% Feb 


8% Mar 
22 Feb 
1812 Feb 
17 Feb 
137% Jun 


41 Feb 
10 Feb 
55% Feb 
5%4 Jun 
36% Feb 
45% July 
26% Feb 


8 Feb 
22'2 Feb 
31 Vy Feb 
2344 Feb 


22’ Feb 
36% Apr 
2014 Feb 
15%4 Jan 
272 Mar 
4% Jan 


15 July 
17%4 Mar 
9c Jan 
32% Feb 


11 July 
= Mar 
12 Feb 


15 Feb 
147, Feb 
28 Feb 


5'—8 Mar 
2212 Jan 
473 May 
28% Jun 
2614 May 


5 
— 
9 


2% Mar 


44 Feb 
22 Feb 
45c May 
24 Feb 


54%4 Jan 
69%4 Feb 
1634 Feb 
15% Feb 
32 Mar 


5234 Feb 
19'2 Feb 
1042 Feb 
135, July 


41 May 
21'2 Feb 
14%4 Apr 
23% Feb 
147, Jun 


2% Mar 
68'2 Mar 
42 Jun 

234 Mar 


7 8 Feb 
24 Jun 
10°4 Feb 


275 Apr 
3l1c Mar 
47, Feb 
19% Feb 


16 Mar 
934 Feb 
8% Feb 

46 May 
814 Mar 

24 May 


301 


High 
17% Jan 
34% Jan 
26'2 Jan 

3% Mar 


39c Jun 
5lc May 
65 Jun 
20 Jun 


21% Jun 
13% July 
22% May 
11%°4 Jan 


2.00 Jun 
1814 July 
13% May 
17 Jun 


84 May 
§1 July 
65 Jun 
27 Jun 


1734 Jan 
58c Apr 
41% Jun 
4% Jan 
10% Jan 
15% May 
6%2 May 


36% Jan 
35% Apr 
31% Apr 
2934 Jan 


55 July 
104 Jun 
52 Jun 
137 Jun 


16 May 
26 Jun 
104% Jun 

% Jun 
61 May 
538 May 


11% May 


5814 July 
182 May 
75%4 Cun 
6% Jan 
5634 Jun 
49% May 
24 May 


15 Jun 
35 Jun 
3453 Jun 
3234 Jun 


3134 Jun 
40% Jan 
24 May 
4834 Jun 
34%2 May 
738 Apr 


1873 May 
21 May 
2lc Jun 
4173 May 


1542 Jan 
46'2 Jun 
180 July 


3214 Jun 
23 Jun 
34 May 


3038 Jun 
25 Jan 
2812 Jan 
29 Jun 
28 Jun 


34 Jan 


62% July 
3034 Jun 
1.10 Jan 
29 Jun 


73 Jun 
9034 Jun 
28°24 May 
16%4 Jun 
36% Jan 


662 Jun 
32%g Jun 
13%, Jan 
21'4 Mar 


43 July 
38%4 July 
20 Jan 
30% May 
19 Apr 


37% May 
827% July 
4444 July 
342 Jan 


11°74 Jun 
3242 Jan 
14 May 


Jan 
1.80 Jun 
10 un 
8 May 


22% May 
3% Jun 
1173 May 
49 Jun 
11 Jan 
27'4 Feb 





For footnotes see page 42, 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 9 





Week’s Sales 


Montreal Stock Exchange STOCKS— atic ig Aienony Range Since January 1 


Canadian Funds High Lew High 
’ 

rah A. MacMillan Export class A 10?: 5 11 1,100 9: Feb 11 July 

P -H: ; 1 9 9 5 6 Mar Y1L1, 
STOCKS— Sale Price of Prices Shares Range Since January 1 aonuny-larrts 2142 4 21% 5,1! 16 Mar 21'2 July 
Low High é Low Hign McColl-Frontenac Oil _ 4 143, 91% Mar 16's May 
Abitibi Power & Paper common 18% 18% 18% 3; 12% Mar 1934 May Mitchell «Robert) ; 6 201, 16 Feb 2140 May 
$1.50 preferred 20%2 20'%2 2034 i love ren 194 May 37 215 34 Feb 38 May 
$2.50 preferred ‘ . 3842 3842 36 42 Mar 39 Apr 


Montreal Locomotive Works 171 } 14 Mar 1812 May 
3 Jan 


Acadia-Atlantic Sugar class A 1842 18%4 18%4 ‘ 17% Mar : May Montreal Telegraph - 4 47 as dun 
Jun 


Agnew-Surpass Shoe . 84 814 8% 734 Mar Jan Montreal Tramways : 39 39% vi 30 Apr 
Algoma Steel 51 50%2 51 33% Mar 3% Api 
Aluminium Ltd 61 61 63 43 Feb 5544 Jun National Breweries common__..______* 1 i 383, 05 37 Mar Jan 
Z 7% preferred 44 25 34 Mar i Apr 
Aluminum Co of Can 4% pfd 25 25% 0 24 Feb 5¥2 Apr National Drug & Chemical pfd 2° 12% : % Mar . Jun 
Amalgamated Electric Corp ; ‘ 10 p 2 10 Jun ‘ Feb 

Anglo Can Tel Co 442‘ pfd : 45 5 , 45 July ¢ Feb National Steel Car Corp 2 2 25 Mar 26 May 
Argus Corp Ltd common 7 6% ) 5% Mar % Jan Niagara Wire Weaving ‘ 24 1 °° May 25'2 Jan 
Asbestos Corp 263 2642 : 316 2442 Mar e May Noranda Mines Ltd 15 : Mar , May 


Bathurst Power & Paper class A- 21% 21° 1742 Mar Jan Ogilvie Flour Mills common 25% 25% 26 2 2434 Mar 28'2 May 
Bell Telephone ee eee 8 4 168 9% 160 Mar 7434 Jun 7% preferred - 168 5 ZY Jan ; Jun 
Bralorne Mines Ltd - 7.78 : 7.75 Apr Jan Ottawa Electric Rwys e] 41 235 : Jan : Jun 
Brazilian Trac Light & Power-_- 95 19% 1s ,665 17 Feb 2242 May Ottawa L H & Power common ‘ ¢ 1 Feb . Jun 
British American Bank Note Co es 18% p ; 1612 Mar Jan Page-Hersey Tubes ; Feb 3s Jun 
British Ainerican Oil 24%%4 24% ‘ A 20% Feb May Placer Development 253, 26 oO 2 Jan 7 Jun 
3%% conv preferred 2634 26° 395 24 Jan 4 May Powell River Co : Feb ,; Jun 
Power Corp of Canada : : 2 525 Feb 7 May 


British Columbia Forest Products__--_® 33% a 2% Mar Vo May 

British Col Power ssi te Class A ° 26% 265 245% Feb Apr Price Bros & Co Ltd common__ 5E IBY 3 5 Mar Jan 
Class B ---- . : 2: 3 : 2% Mar ve May 4% preferred 96 ‘ : 2 Mar S45 Jan 

Bruck Mills ___~ : % 34% } 0 21 Feb 3606s July Provincial Transport ‘ Yo Feb 2 Jan 











Building Products Ys 28% Feb May Quebec Power bd . 2 Mar é July 
Bulolo Gold Dredging : } 15% July Jan Rolland Paper common _-_----------_* 3%, ; Mar 2 May 


Burrard Dry Dock Co Ltd class A____’* } 2 742 Feb 3 May 

St Lawrence Corp Ltd com_--.-----_* 2 { 75 Mar i¥e Jan 

Canada Cement common ‘ 14% Mar May Class A preferred f 2 Mar Jan 

$1.30 preferred 2 281% 27 Jan May St Lawrence Flour Mills com______-- ; 305% 56 25 Jun is July 
Canada Forgings class A _- bd ; 25 Jan ‘ July 

St Lawrence Paper 6% pfd_-__--- —100 : j Mar 35 July 

Canada Northern Power Corp 9 Mar Jan Shawinigan Water & Power com 23.44 234%, 23% 3: 20% Mar 2%!2 Jun 

Canada Safeway Ltd 4%‘. pfd_- ‘ 98 Mar fo Jan Series A 4% prefe1red 73% 7} ' 5: 4 Mar 8 July 
Canada Steamship common ° ‘ ‘ 11 Mar May 

5% preferred _- 3542 Mar Jun Sicks Breweries common } ; ‘ Mar ito Jun 

Canada Wire & Cable Co class B_- ae 2434 Mar May Voting trust certificates Pies 2 Mar May. 

Canadian Breweries 20% : ; 17% Mar % Jan Simpsons class B ___- die = ‘ Mar 25 July 


Southern Canada Power 9) 2 2 , j Feb : Jun 

Canadian Canners Ltd com ____-____* a 20% July May Standard Chemical common P 72. ; @ Mar 33 May 
Canadian Car & Foundry common___-_® ‘ 934 Mar Jun Steel Co of Canada common 7 ‘ 3: Jan Apr 
2 15 Mar “4g Jun 7% preferred gl. 3 ‘ Mar 2 Jun 

Tuckett Tobacco 7% oe ; 5142 j y 2 Mar 5 Jan 


Canadian Celanese common Vn 58 Feb July Twin City Od Shs ns 2 534 Mar c May 

$1.75 series - oes 35% Mar 39% Jun 
$1.00 series nae: ~ 2 22% 22Y 21 Mar 2234 Jan United Steel Corp y 5 Mar 36 May 
Viau Biscuit common ; ; : 2% 2: ‘ Jan 2% Jun 


Canadian Converters class A pfd __- 3% /2 13 Apr 1842 May ; 
Class B - * . 12 Jan 12 Jan Wabasso Cotton c 95 ¢ 356 3912 Mar ¢ Jun 


Canadian Cottons common __________ 44 Jan 47 Jun Walker Gooderham & Worts 2848 2 2s 9E Mar 3 May 
Weston (Geo) 25% 25 ‘ 22% Mar 2 May 


Canadian Foreign Investment ‘ Fr V2 2 26% Mar 36 May 
4'2°, preferred Mar Jan 
Canadian Ind Alcehol class A__W._® Mi 10 Mar 14% May 
Class B ___ 7 : ‘ 10 Mar 3%, Apr Winnipeg Electric common 26 > 26° 99: Feb 27'2 Jun 
Canadian Locomotive 25% 20% Mar Jan Zellers Limited 3} 3¥, 22 . . ane May 
Canadian Oil Cos common a Y/ L 11% Mar Jan 5‘, preferred : g , 27 5g Feb , July 
Canadian Pacific Railway 934 V4 : 12% Mar 3% May 6% preferred Apr 2: May 


Cockshutt Plow 5 10 Feb Jun Banks— 
Consolidated Mining & punta eR 4 8 : 91%42 Mar 21%4 Jun Canadienne 2 _ ‘ Jun > Jan 
Consumers Glass __-_ é + 7V¥4 37% 32 Mar 2 Jan Commerce 2: 22 2° ( % Apr 23 Jan 
Crown Cork & Seal Co - : a, 7 37% 2 33 Mar 2 May 

oe Montreal 262 26 26'2 Feb Jan 
Distillers Seagrams 4 4 3a 163% Mar 22% May Nova Scotia 36 ¥, 3642 36 ‘ : Mar 37 Feb 
Dominion Bridge 31% 2 972 27 Feb 3Y > 24 2412 : 2% Mar 255s Jan 
Dominion Coal 6% preferred 205 2058 21% 26 16 Feb Jun 


Canadian Bronze common__-_---____-_* p 34 Feb Ye May 


BONDS— 


Dominion Dairies common ______ 25 2 2 8 Feb 10 Jan 
5% preferred “J 247 24 July 26 Jan oe ee 50 $51,000 


Dominion Foundries & Steel * a 2 ‘ t 23 + Feb 28 Jan 7 — Ba ie 
Dominion Glass common : 30 Feb 38 Jun = aoe paetens= ————— 
7 ereterved ......_....-..- 32% Jan 35 Jun 


Dominion Steel & Coal class B : 7 14. Feb 195% May Montreal Curb Market 


Dominion Tar & Chemical common-_-_* : 5 26 22% Mar 27% May 
Voting trust certificates “ ¢ 23 Mar 27% May Canadian Funds 


Red preferred PoE aia eae aa ie 25 2: 20 Feb 22 May 
‘ - Week’s Sales 


Dominion Textile common_---_---_-_* 3% 12% ‘ 11 Feb 13% May Range for Week 
7% preferred _100 ; } } 160 July 167 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 


2 > 1, O . « Sy : 
Donnacona Paper 412‘ pfd________100 02 2 98 May 105 Jan High Low High 


Acme Glove Works Ltd 11% 95 9 Jan Ef a Jun 


Donohue Bros Ltd ih * . 3, 934 f 19 Mar 20 Jan 
1,280 10 Mar 13%g Jun 


Dryden Paper * ¢ ‘ 5 25% Jan 29. May Atlas Steel Limited 2 ‘ 13 \% 
East Kootenay Power . g 1.00 Jan 1.50 Apr . 

Bathurst Power & Paper class B 5 5 5'%4 20 4 Mar 6'2 Jan 
Eddy Paper Co class A preferred_-__20 _ Va 25 16% Mar 19% May Belding-Corticelli 7% pfd 160 3 160 Jun 163. Jan 
Electrolux Corp ; 595 145, Mar 18% May Belgium Glove & Hosiery 5% : 17 20 16 Apr 17. Feb 
Enamel & Heating Prod -________- on 31% 11% Jan 17% Jun Brand & Millen Ltd ciass A > 40c 100 40c Mar 1.00 Jan 


Estabrooks (T H) 4.16% pfd 7 ¢ 2134 Jun 22 July 
Brewers & Distillers of Vancouv Ltd_5 1414 105 13% Jun 16'4 Jan 
Famous Players Canada Corp My 76 15% Mar 1854 May British Columbia Packers Ltd cl A___* 234. 13% 25 11% Apr 145, Jun 
Foundation Co of Canada_..________* : ; 75 19 Mar 24% Jan Class B 4 q 310 44 Mer [ly May 
Brit Colum Pulp & Paper Co Ltd com_ . 5 (M117 35 74 Feb 134'4 May 
Gatineau Power common ly 934 115 18% Feb 20 Jan 
5% preferred ___. ie ia ren 10 102 Apr 108 Jan Brown Company common 1 434 2,712 3% Mar 6% Jan 
5% preferred Ee 5 107% Apr 110 Jan Preferred : : x 78% Mar 115 Jun 
Butterfly Hosiery Co Ltd 5 4 23 11% Feb 14'4 May 
General Bakeries Ltd _ = * ; 3, ; 2.400 254 Mar 4 Jan 
} 5) 20 14 Feb 17% Jun Canada & Dominion Sugar 9: 9° 97% y 15% Feb 20'4 Jun 
150 13. Mar 17 May Canada Malting Co 7 44 Apr 50 Jan 
Canadian Fairbanks-Morse Co 34 May 360 July 
250 642 Feb 9% May Canadian Gen Investments Ltd : 14 Feb 18 Jun 
545 23% Feb 35 May 
45 44 Mar 48% May Canadian Industries common 3 22% 19% Mar 24% Jan 
995 432 Jan 5342 Jun % preferred 162 Jan 175 Jan 
Canadian Ingersol Rand Co Ltd_-..--* 61% Jan 75 May 
Imperial Oil Ltd 2 7,846 14 Mar 19% May : 
Rights - --- ---- < 6 141,383 1.50 Jun 1.95 Jun Canadian Marconi Co 1 2% 2,62 1.45 Feb 3 July 
: Canadian Pow & Paper Inv Ltd com_* ; ‘ 214 ¢ 1.50 Mar 34 May 
Imperial Tobacco of Canada common_5 L lo 1,300 12 Jan 14 Jan 5% preferred, _----- 10 Mar Jun 
om Sorerererd -—--.. 2! 2 25 2 195 24% Mar 25% May . . 
6‘* preferred -__-_ ----- 40 6% Jan 7% July Canadian Vickers 7‘% preferred____100 5 75 130 Feb 7 Jun 
Canadian Western Lumber Co %¥%q Apr @ May ° 
Industrial Accep Corp class A 793 29% Feb 43% July Canadian Westinghouse Co Ltd 36 Feb Jun 
5% preferred Md 100 100% Jun 103. May 
International Nickel of Canada ‘ ‘ 2,064 29% Mar 39%4 Jun Chatco Steel Products Ltd common_-_-_*  < { : : 11% Mar » Jan 
international Paper common 4 TY, 2,580 46 Mar 70% Jun Preferred - 1 ; 72 May Jun 
Claude Neon General Adv com 2, 30c Apr > Jan 
International Petroleum Co Ltd . 5% 2 @ 30,133 11 Mar 16% Jun Preferred : 5 46'2 Apr 3 July 
International Power . . p 125 39 Mar 53 Jun Commercial Alcohols Ltd common___* 3! j1 35 2,65 3% Feb 334 Jun 
International Utilities Corp ‘a ls 3% 955 10% Mar 1334 Jun 8% preferred 5 ; 2 2 6% Apr sto Jun 
Jamaica Public Serv Ltd com_______- ; 2% 4 50 11% Mar 14 Jan Consolidated Div Stand Sec pfd__~ . : 16 Jun 512 Feb 
Labatt Ltd (John) : : 24'% 90 23 Mar 25% Jun Consolidated Paper Corp Ltd « | 20 Ye 866 14% Mar v2 May 
Lake of the Woods common_____-_ --° 160 27 Feb 32% Jan Consolidated Textile Mills Ltd com__* 9 Feb Jun 
Lang & Sons Ltd (John A)____- 140 16% Mar 21% May 5% preferred 20 % 16 May Jun 
Lewis Bros Ltd 225 14% Mar 16 Apr Cub Aircraft Corp Ltd _________- L 45c Jun Jan 














Por footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 9 





STOCKS— 
Par 

David & Frere Limitee class A 50 
Dominion Oilcloth & Linoleum ° 
Dominion Square Corp ____ tina 
Dominion Wooliens & Worsteds _____* 
Donnacona Paper Co Ltd_____ wal 
Fanny Farmer Candy Shops 1 
Fleet Manutacturing Ltd 
ford Motor Co ot Canada class A____® 
veases. Companies .................__ 1 
Great Lakes Paper Co Ltd com_______* 

Class A preferred 
Halifax Insurance Co __ 10 
Hinde & Dauch Paper 
Hotel de LaSalle Inc 
Hydro-Electric Secur Corp 
International Nickel 7’, pfd 5) 
International Paints 5% pid 20 
Investment Foundation com 
Lowney Co Ltd (Walter M)__.____® 
MacLaren Power & Paper Co . 
Maple Leaf Milling Co Ltd 
Maritime Teleg & Tei common_- 10 
Massey-Harris Co Ltd 

6%‘. conv preferred 20 
Meichers Distilleries Ltd common_____* 

6% preterred 10 
Minnesota & Ontario Paper Co______ 5 
Moore Corporation Ltd ______ ° 
Mount Royal Rice Mills Ltd 
Nova Scotia Lt & Pr 6% pid 100 
Orange Crush Ltd 
Paton Mig Co Ltd com 
Paul Service Stores Ltd , 
Power Corp of Canada 6% Ist ptd__106 
Purity Flour Mills Co Ltd com 10 

Preferred 40 
Quebec Pulp & Paper 7% pfd ______ 100 
Rand Service Stores (Canada) Ltd 
Russel) Industries Ltd___...___ ° 
Southern Canada Pr 6% pfd_____100 
Southmont Invest Co Ltd__________ ° 
Standard Paving & Materials Ltd 
United Fuel Invest class A pfd 
Westceel Products Ltd 
Wilson «(J C) Ltd 
Winasor Hotel utd --.______- —— 

Mining Stocks— 
Ashley Gold & Oil Minerals Ltd 1 
Aubelle Mines Ltd 1 
Band-Ore Gold Mines Ltd___ ee | 


Base Metals Mining Corp Ltd_______* 


Beatrice Red Lake Gold Mines Ltd__1 
Beaulieu Yellowknife Mines Ltd_____-1 
Bobs Lake Gold Mines Lid 1 
Bordulac Mines, Ltd 1 
Bouzan Gold Mines Lid l 
Candego Gold Mines__ Mibriiseaiinn 
Cartier-Malartic Gold Mines 1 
Centremaaue Gold Mine Lid i 
Century Mining Corp Ltd l 


Consol Central Cadillac Mines Ltd___1 
Cortez Explorations Ltd_______ 


Dickenson Red Lake Mines l 
Dome Mines Ltd 

Donalda Mines Ltd 1 
Dulama Gold Mines Lta______________ . 
Fast Sullivan Mines Ltd_____________ 1 
Elder Mines Ltd 1 
Eldona Gold Mines Ltd__- “ my 
El Sol Gald Mines Ltd 1 
Formaque Gold Mines Ltd___________1 
Found Lake Gold Mines Ltd_____ ie 
Goldbeam Mines Ltd : 1 
Golgyue. Mines Lid.................. 1 
Hollinger Cons Gold Mines Ltd______- 5 
Hudson-Rand Gold Mines Ltd 1 
Int Uranium Mining Co 1 
Jack Lake Mines Ltd 1 
Joliet-Quebec Mines Ltd 1 


Kerr Addison Gold Mines Ltd 1 
Lingman Lake Gold Mines Ltd 1 
Lingside Gold Mines Ltd_- — 


Louvicourt Goldfields Ltd ___________ 1 
Macdonald Mines Ltd_______.________1 
McIntyre-Porcupine Mines Ltd 5 
Nechi Cons Dredging__.________-._~_ 1 
Normetal Mining Corp Ltd_______-__-_ ° 
O'Brien Gold Mines Ltd 1 
Pandora Cadallic Gold Mines Ltd 1 
Quebec Labrador Development ______ 1 


Quebec Manganese Mines _______. i 
Quebec Yellowknife Gold Mines Ltd_ 1 


Rochette Gold Mines Co Ltd 1 
Santiago Mines Ltd __.____________ 50c 
Sherritt-Gordon Mines Ltd 1 
Siscoe Gold Mines Ltd_______________ 1 
Stadacona Mines (1944) Ltd_________ ° 
Sullivan Cons Mines Ltd_____________ | 
Vinray Malartic Mines._____________ 1 
Oil Stocks— 

Anglo-Canadian Oil Co Ltd__________ S 
Consolidated Homestead Oil_________ ° 
Gaspe Oi] Ventures Ltd______________ 1 
meee GH: OO TRG hc ccs eccmnnmneetan ° 
New Pacalta Oils 

Okalta Oils Ltd 

Royalite Oil Co Ltd 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
3834 3814 3834 
595 55 
161% 16'.2 1f 
22 22 22% 
421, 42'5 42 
2\4 214 2'2 
2434 245% 25 
60% 594o 6014 
19 19 19 
4342 43 
12 1 , 
20'2 0'. 
19 19 
3% 316 
6 6 
2742. 2742 
8 3 3 
a7 «29% 
42'4 43 
13'2 33% 
19‘, 4 
28434 2834 26'%%4 
5 > 
13 13 
25% 2532 
: 72! 73 
9%% 97; 972 
110'% 110'2 110'2 
744 Tie 
20 20 
15% 15'2 
109 169 109 
10'2 10' 2 
5342 53 
ke 16% 1614 
7 6 a 8 
18 18 
109'2 111 
40c 40c 40c 
65% 65, 652 
48 48 
32 32 32 
12'4 12'2 12! 
10'2 10% 
5c 5c 
10! luc 10! 2¢ 
t &C 
2k 20¢ 
5¢ ac 
1l¢c lic 
22¢ 2l1c 234 
40c 40c 
4¢ + 4c 
26¢ 25e 29c 
2¢ 2 2C 
Tt Fe 
9c ey 8¢ 
12¢ 12c 13*2 
9c G¢ 
54 4c 
1672 1672 
6% 67K 67 
21! 2¢ 2lc 22¢ 
; 2.62 2.65 
38c 38c 28¢ 
1.38 1.35 1.48 
13¢ IZe 14c 
9 2¢ 9c 9ise 
2'3¢ 2toc 
14c l4c 
15c 14c 15c 
8.60 8.55 8.60 
5 2c 4c S'tec 
57c 57¢ 
4c 4c 
35c 35c 
12% 12%, 121% 
30c 30c 8 30¢ 
5c 5c 
57¢ 56c 60c 
62¢ 56c 63¢ 
55! 5542 55! 
" 1.04 1.05 
2.50 2.48 2.53 
1.66 1.66 1.66 
5c 5c 
75c 72c 75¢c 
22c 22c 24c 
6c 8c 
10c 10c 
12c llc 12c 
2.25 2.65 
40c 40c 40c 
54c 53¢ 54c 
1.25 1.20 ~- 2:20 
3c 3c Ko 
2.85 2.85 3.10 
1l4c 14c 18% 2¢ 
2.11 1.80 2.15 
8.10 8.10 8.25 
9c 8c 10!2ec 
1.35 1.35 1.40 
18 18 18 


Sales 
for Week 
Shares 


10 
183 


60 
7,400 
715 
1,560 


545 


1,090 
4.000 


500 
11,009 
3,000 
1,500 


9,009 
5,000 
1,000 


23,000 
500 
2,0U0u 
1,000 


12,600 
500 


500 

50 
1,000 
11,500 


400 
1,500 
64,000 
1,000 


1,000 
5,500 

500 
5,500 


160 
1,400 


1,000 
1,000 
1,200 


850 
1,000 
2,000 
5,900 


17,200 
112 
2,600 
14,100 


25 


1,100 


24,700 
27,600 
2,000 


500 
2,500 
2,715 


1,000 
1,500 
1,400 
3,500 


1,550 
47,000 


5,900 
350 
14,500 
1,200 
10 


Range Since January 1 


Low 
30 Feb 
33 Feb 
37'4 Feb 


10% Mar 
20 Jan 


36% Mar 

2% Mar 
21 Jan 
4242 Feb 


16 Feb 
41 Jan 


12 Jun 
18 Feb 
14 Jun 


Jan 
6 July 
Jun 
rs Mar 


Jan 
36 Mar 
107% Mar 
Apr 


25 Mar 
4% Mar 
12% Feb 


20 Feb 
65% Feb 
9% Mar 


109% Mar 
57,3 Mar 
19 May 


13. Mar 
107 May 
10 Feb 
53. May 


14% Mar 

434 Feb 
13% Feb 
104 Feb 


37c Feb 
5 Feb 


473, Jun 
2742 Mar 


2% Jun 
9 Mar 
5c July 
oe Apr 
7c Jan 
12c Mar 
5c Mar 
9%2c Mar 
10c Jan 
30c “May 
4c Jan 
25c July 
2c Jun 
6c Jun 
9c Apr 
10c Mar 
5c Mar 
54c July 
167, July 
53c Mar 
174%ec Mar 
1.65 Mar 
38c July 
55c Mar 
12c July 
7c Mar 
2'%ec Jun 
9c Jun 
10c Mar 
8.50 Jun 
4c Jun 
50c Feb 
3c May 
25c Mar 
12 Jun 
30c Mar 
3c Jun 
42c Mar 
55c Mar 
55 42 July 
80c May 
1.55 Mar 
1.50 Mar 
5c Jan 
57c Mar 
19c Feb 
ur apr 
8c Jun 
9c Jun 
1.45 Mar 
35c Apr 
50c Mar 
99c Mar 
2¥%c Jun 
1.60 Mar 
lic Jun 
1.25 Jan 
5.25 Feb 
9c July 
75c Mar 
16 Feb 


High 
32 Jan 
39% Jun 
55 July 
18% Jun 
23% May 
49 Jan 
3% Jan 
27 Jun 
62 Jun 
20% Jun 
45 May 
15% Jan 
20 ba July 
19 July 
4 May 

6% Jan 
28 Feb 
834 Jan 
19 Jun 
44 May 
144% May 
21 Jun 
30 May 
5% May 
1342 Jan 
27% May 
75% Apr 
10% Jan 
110% Apr 
10% Jan 
20 May 
17% May 
111 Feb 
il Jan 
532 July 
25 Jan 
8% Jun 
19 May 
115 Jan 
42c May 
8 Mar 
48 July 
3334 Jan 
1212 Jun 
12 Jun 
15c Jan 
14%.2c May 
17¥%c Jan 
24c May 
7c Jan 
22c Jan 
33c Jun 
55c Mar 
6c Feb 
56c Feb 
5c Mar 
16c Feb 
llc Jan 
22c Jan 
15c Jun 
72c May 
23% Mar 
1.09 Feb 
304ec Jun 
3.50 Jan 
70c Jan 
1.56 Jun 
3334c Feb 
20c Jan - 
6%c Mar 
15c Jan 
24c Jan 
12 Jan 
lle Jan 
83c May 
6c Feb 
52c May 
14%4 Mar 
50c Feb 
8c Feb 
1.45 Jan 
1.90 Jan 
65 Mar 
1.18 Jan 
2.67 May 
2.17 Jan 
Tlec Jan 
89c Feb 
65c Jan 
14'4c May 
17c May 
l7c May 
3.25 Apr 
50c Apr 
67c Jan 
2.08 Jan 
9c Jan 
3.50 Jan 
32c Jun 
2.25 May 
9.65 May 
32¥%ec Apr 
1.82 May 
19 Apr 





Toronto Stock Exchange 

















STOCKS— 
Par 
Abitibi Power & Paper common 
IE 20 
$2.50 preferred 20 
Acadia-Atlantic class A . 
Preterred 10¢ 
an One eae . 
Alger Gold * ¢ aes 1 
Algoma Steel common * 
Aluminium Ltd ........... | RST eae ° 
Aiuminum Co of Canada pfd_-----___ 25 
Amalgamated Larder Mines____-____- 1 
American Nepheline ____~- 3 . 
American Yellowknife ___ i ae 
See Geneewn Ol n.n.... 21a bg 
ee ee bd 
Anglo Rouyn Mines _ 1 
Ansley Gold 1 
pO EES Rae ae eae eer 1 
eee Gee CORMINE ...cccensncnckn nn bd 
GS Sein cntanwdmdacameonwee< 1 
Ashdown Hardware class A 10 
ee Se 8 ee 1 
EE a ee 1 
BS ee 1 
pe LE 
Se GE ink daeaewedsecewcasnaenud ® 
IE Oo Ee 1 
Aumaque Gold Mines__.--____-__---- 1 
PO ER eee Cee 1 
Auto Electric common 
EO BEINGS . ca icacactesnscsuccce 1 
Bankfield Consolidated ~--__.---_---1l 
Bees of MONCICRl......naqusncnc-—-=- 10 
Bank of Nova Scotia___....__--...- 10 
Bana of Toronto ........ 10 
Base Metals Mining , 
Bathurst Power class A 
Beatty Bros 
Beaulieu Yellowknife —_ ee, | 
Bell Telephone -----~-__ me 100 
Bertram & Sons class A 
eee 1 
Bidgood Kirkland Gold____-_-___-___-- 1 
Wes Sines Ti i iene cienns 1 
Bonetal Gold : 1 
Sordadiac Mines _32*....-_........_ 1 
Beajermne Mines L446... ........ bd 
Brazilian Traction Light & Pwr com-_-* 
British American Oil common-_-_-_---- * 
3%% conv preferred________---- 25 
British Columbia Electric pfd_---- 100 
British Columbia Forest Products____* 
British Columbia Packers class A , 
Class B 
British Columbia Power A-_---------- e 
Mettish: Dominion: Oil................ * 
British Rubber preferred____------ 100 
Broulan Porcupine 1 
a ae ae bd 
ee ee ee 1 
RR... ANMBOTIS. cnindiwonadsncanesauns * 
MBuieging Proaguct® ......<<<0.<<0+-..< ad 
SSE  —EEEEEEE ee bd 
Burns & Co class B J , 
TOUNOEOE GCIDEE B a ccccanctecounceswud bd 
Calder-Bousquet —_ —_ 1 
Calgary & Edmonton ~~~---~-~~-~----- ' 
Callinen.-Fiin Wien ......-......«--. * 
I GN igi criti cinneennnas 1 
Campbell Red Lake-- 1 
Canada Cement common_____-----~-- * 
Preferred  - a 
Canada Foundries class A 
Canada, Malting Gh warr__._........ * 
Canada Packers class B eo , * 
Canada Permanent Mtge_.--__--~-- 100 
Canada S S Lines common-_-_-__-_---~_-- bd 
Canada Wire & Cable class B___-- . 
Canadian Bank of Commerce___-~~-~- 10 
Canadian Breweries ae 
Canadian Canners common__-_-_----~_-_ * 
Ble ONTOS dn ctmecmnwenensaan 20 
Convertible preferred. ...._.........* 
Canadian Car common.._-__--__-----_ e 
eS ee 20 
Canadian Celanese common-____------ ° 
RS ei 
Canadian Food Products common _-_-_-- ° 
IIIs <cssicsndi taal aapasiigente eames bd 
Canadian Industrial Alcohol ‘‘A’’____* 
EEE a, Sale a ee < 
Canadian Locomotive ---.---------~- bd 
Canadian Malartic — : . 
Canadian Oil Cos common-_-_-_-_------~- ° 
5‘c preferred tina 
Canadian Pacific Railway___------- 25 
Canadian Tire Corp 
Canadian Utilities preferred 100 
Cariboo Gold ; 1 
eg a 1 
Central Leduc Oil ; 
Central Patricia Gold Mines_-----~~-- 1 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
18'4 18'4 18%, 
20"%s 20%8 20%,4 
38 38 
19 181% 19 
101%, 101°%4 101%4 
& 8 
344 3%c 3%4c 
51 50!2 51 
61 61 63 
25% 25% 25'2 
15¢ 13¢ 15¢ 
33¢c 33C 33¢ 
l4c 14c 15c 
2.85 2.85 3.20 
8.75 8.45 8.75 
55c 55c 
4c 4c 4c 
lle llc 
is ss 7 
24c 20c 24c 
13%, 14 
_ 5c 6c 
7c 6%c Tec 
7c 7c y {4 
43c 4lc 45c 
12% 12% 13% 
10c 10'2c 
16¢ 16¢ 18c 
3.20 3.15 3.20 
4%2 4'2 
1l6c 13c 16c 
5c 5c 
26% 2614 
36 V4 3614 
35 35 
19'2c 19 Yee 20° 4¢ 
21% 21% 21! 
40 40! 
ll'ec lle 11 ac 
168 167 '2 169°%4 
18 18 
23¢ 21c 24¢ 
16c 151 4¢ 16¢ 
12 %ec 12c 12 %ec 
15¢ 15c 
25c 35c 39c 
7.50 7.55 
19°4 19% 20 
24%4 2438 2444 
26! 26'2 26! 
92 90 92 
+ 3% 4 
1312 13% 13% 
7 ' 7 
26! 2 63_ 26%4 
2€c 24c 27 
1 100 
25c 25 28c 
3414 34% 3542 
16%4c 18c 
1.35 1.35 1.45 
35 34%4 35 
13%4 13% 14 
17% 17% 
8! 8). 
7¢ 7¢ 7c 
6.40 6.20 6.45 
14c 13'%c 16c 
46c 45c 46¢ 
2.40 2.40 2.75 
21 21 21% 
- 2842 28%2 
30 29 30 
47 47 472 
1634 165, 16%,4 
186 186 186 
12 12 12% 
 * a 
22 % 22% 221% 
205% 2034 21 
2014 20% 20% 
27 2634 27 
é 20 20% 
137% 1334 14% 
175%_ 18% 
8712 8424 87! 
39'2 3942 39% 
a 11 11 
158% 15% 
127% 127% Aa 
1234 1234 12% 
4 25! 2 26 
70c 71c 
13 13% 
101 101 101 
19%4 19% 20 
25 25 
103 103 
1.25 1.32 
ee 1.50 1.52 
44c 44c 
1.15 1.16 1.25 


Sales 


for Week 


Shares 


750 
1,649 


30 


500 
35 


200 


9,600 
509 


700 
815 


4,600 
1,022 
20,500 
15,450 


2,150 
500 
500 


500 
185 


5,000 
200 
6,500 


3,000 
501) 
15,100 
1,025 


8,000 
2,300 
500 
100 


3,000 
500 
35 


1 


ou 


e 


WwW 


19,600 
150 


60 
7,000 
1,097 


45 
29,100 
5,000 


7,009 
618 
2,900 


wo 


1,02 
121,670 


1,460 
125 
40 


500 

20 
500 
555 


27,000 
40 
5,500 


210 
14,000 


1,900 
105 
300 


132 


275 


500 
7,530 
62,823 
3,411 
2,100 


200 
oT 


<0 


35 


2,500 
2,500 
5,300 


Range Since January 1 


Low 
12% Mar 
18 Mar 
35'2 Jan 
16'2 Apr 
98 Feb 

742 Jun 
3'2c¢ May 
33% Mar 
44') Mar 
24 Mar 
10c Jun 

22%c Feb 
8c Apr 

1.35 Mar 
8.25 May 
32c Mar 

4c May 
6'ec Mar 

5%4 Mar 
15c Mar 
11 Mar 

5c July 
6c Mar 
4c Mar 
35c Jun 
10% Mar 
8c Apr 
15c Mar 

3.00 Apr 

4%, Feb 
B8'oc Mar 

5c May 
25 Feb 
34%, May 
3442 Feb 
9c Mar 

17 Mar 
38!'2 Apr 

9c Mar 
160 Mar 

17 Feb 
2lc July 
15c July 
10c Mar 
13c May 
28e May 

7.50 Apr 
17 Feb 
20 Feb 
23% Jan 
90 July 

3 Mar 
11% Apr 

4!, Mar 
24% Jan 
16c Feb 
99 Apr 
25c July 
22 Mar 
15c July 

1.35 July 
28% Feb 
11 Feb 
132 Feb 

7¥2 Mar 
7c May 
3.65 Feb 
6c Feb 
34c Mar 
2.15 Apr 
1434 Mar 
27 Apr 
25 Apr 
43'2 Apr 
15'2 Mar 
18542 Jun 
11 Feb 
2112 Mar 
21% Mar 
17% Mar 
165, Mar 
23 Mar 
17 Mar 
10 Mar 
15% Apr 
5653 Feb 
342 Feb 

8 Mar 
134% Apr 
10 Mar 
11% Mar 
21 Mar 
70c July 
11 Mar 
9942 Mar 
1234 Mar 
25 May 
9842 Mar 
1.21 Apr 
1.20 Feb 
44c July 
1.05 Mar 


High 
19% May 
2144 May 
39 Apr 


19% Jun 
101%4 Jun 
8% Jan 


13c Jan 
57 Apr 


65% Jun 
25'2 July 


38c Jan 
4l%2c Jan 
18c ~Jun 
3.45 May 


9.20 Apr 
68c Jun 
6c Feb 


14%ec Jun 
7% May 


39c Jun 
14 July 
1644c Jan 


12c Feb 
10c May 
48c Jun 
13% Jun 


15c Feb 
25c Jan 
4.00 Jan 
5 Feb 


20%ec Jan 
8c Mar 
28 Jan 


37% Feb 
3842 Jan 
24c May 
22 Jun 


41'2 Jun 
25c Jan 
174%4 Jun 


18% May 
60c Feb 
28c Jan 
17c 


29c¢ 
5S7c 


Jan 
Feb 
Jw 


11 Jan 
22% May 


25 Jun 
27% May 
99 Jan 


4% May 
14% May 
Te May 
27 =Mar 


35c May 
100 May 
37c Jan 


3542 July 
99c Jan 


2.40 Jan 
35 May 
15 Jun 


19 Jun 
9 Jun 


15c Feb 
7.60 May 


18c Jun 
65c Jan 
3.00 Mar 


224% May 
29 May 
30 July 


5342 Jan 
18 Jan 
201% Jan 


14 Jan 
31 Jun 
23 Jan 
24 $=dJan 


21% May 
28 Jun 
214% Jun 


14% Jun 
18% Jun 
8742 July 
39%2 Jun 


12% Jun 
15% Feb 
14 Apr 
137% May 


30 Jan 
88c Feb 


15 Jan 
103 Jun 
21% Jun 


2634 Jan 
103%, Jan 
2.65 Jan 


1.80 Jun 
44c July 
1.40 Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 9 








Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


Shares Range Since January 1 


Low High 
115 10%4 Mar 15% July 
50 74 Feb 8 Jun 
60c Mar 1.15 Jun 


STOCKS— Sale Price 


Range Since January 1 
Low High Low High 


Central Porcupine 15c. 15¢ 5,500 13c Mar 33c Jan 
Chatco Steel common _ = Jed :. , 12 12% 500 2 13 Jan 

Preferred Ti. 4 75 y 812 Feb 
Chemical Research : 40c 40c 500 65c Jan 
Cheskirk Mines : 4c 5c 6,800 8%2c Jan 


STOCKS— 


Great West Coal - 15'2 15% 
Great West Felt preferred weet Tia 2 
Guayana Mines 90c 95c 1,932 


7! 


Gulf Lead Mines 9 2.00 58,080 1.40 Apr 3.20 May 
Gunnar Gold . 22c 22c 1,200 20c. Jun 37c Apr 





Chesterville Mines. 
Chimo Gold 
se eee 
Citralam Malartic — 
Cochenour Willans 
Cockshutt Plow 


A 
Colomac Yellowknife 
Commonwealth Petroleum 


Coniagas Mines 
Coniaurum Mines 
Consolidated Bakeries 


Consolidated Beattie Mines 
Consolidated Homestead Oi! 


Consclidated Mining & Smelting 
Cons Press class A 
Consumers Gas 


Conwest Exploration 
Cosmos Imperial Mills_______ ee 
Craig Bit common ___ x! ee 


Croinor Pershing _____ Pen SST 
Crow's Nest Coal 100 
Crowshore Patricia ~~ ............ 1 
D’Aragon Mines 
Davies Petroleum 


Davis Leather class A 
Class B = 
Deinite Mines 
Denison Nickel Mines 
Detta Red Lake 
Dexter Red Lake 


Dickenson Red Lake 
Discovery Yellowknife __ 





Distillers Seagrams 
Diversified Mining 


Dome Mines Ltd 
Dominion Bank 


Dominion Foundry & Steel 
Dominion Magnesium 


Dominion Scottish Invest 
Preferred 

Dominion Steel & Coal class B 

Dominion Stores 


common 


Dominion Tar & Chemical pfd 
Dominion Textile common 
Preferred 


Dominion Woollens 

Donalda Mines 

Donnell & Mudge 
Class A 


common 


Dulama Gold Mines Ltd_- 
Duquesne Mining Co 
Duvay Gold Mines 





East Amphi 

East Crest Oil 
East Leduc Oil__-_- 
East Malartic Mines 


East Sullivan Mines______-- _- 
Eastern Steel 
Easy Washing Machine 


Eddy Paper class A 
Elder Mines 


El Sol Gold 
Equitable Life 
Eureka Corp 


Insut 


Falconbridge Nickel 
Famous Players 

Fanny Farmer Candy Shors 
Federal Grain common 





Federal Kirkland 

Fibre Products common 
Preferred 

Fleet Manufacturing Ltd 


Ford of Canada class A 
Class B 


Francoeur Gold 
Frovisher Exploration 


Gair Co preferred 

Gatineau Power common 
5% preferred 

General Bakeries 


General Products Mfg class A 
General Steel Wares common 
Preferred 


Giant Yellowknife Gold Mines________ 1 
Gillies Lake _____ Liadbe caenaiaeiell 
Gienora Gold 


Globe Oil 
God’s Lake Gold 


Goldale Mines 
Golden Arrow 

Golden Manitou Mines 
Goldhawk Porcupine 
Goldora Mines —_--~~ 


Goldvue Mines 
Goodyear Tire common______________* 
EE 
Gordon Mackay class A 
Great Lakes Paper common 

Class A preferred . 


2.21 
lle 
1.15 


3c 
1.80 
15%4 


80c 

13 
58c 
14c 


2.50 
12c 
1.15 


3c 
1.87 
16's 


1342 


60c 
19¢ 


116 1117's 


10 


10 


148 149! 


1.16 
28'4 
544 


50c 
49 


55c¢ 
49's 


14!'4c 15'4c 


734C 
14c 
26!2 
10 
1.20 
6! 2c 
10c 
30¢ 


50c 


8c 
l4c 


26! 2 
10'2 
1.25 
8c 
i3e 
gic 


55c 


40c 40!» 


1942 


12°38 


19%, 


) 


12%, 


16642 166'2 


16'2 
64c 
1134 
17 


20¢ 
19¢ 


1.90 


85 

19 
1054 
318 


16 
16 
105 
4.60 
8c 


2c 


65¢c 


16'.2 
10¢ 


Rx 
1.95 
90 
19'% 
106 
33% 


16 
16 
105 
4.70 
8 , sC 
2c 
67 
64c 
19¢ 
7c 
2.45 


2,493 
2,600 
250 


1,000 
5,200 
530 


500 
5,500 
3,200 


170 
500 
100 


4,300 
40,659 


1,420 
50 
124 


39,880 
40 
2,360 


200 
80 
6,000 
1,000 
1,000 


25 
105 
700 

3,000 


24,800 
1,500 


6,800 
5,700 


340 
4,800 


1,570 
405 


690 
360 


125 
50 
1,908 
200 


10 
670 
5 


110 
14,700 
225 


110 


9,300 
6,800 
14,000 


5,500 
2,500 
8,500 
1,100 


3,800 
440 
25 


25 
11,300 
398,201 


5,000 
1G 
5,325 


2,115 


200 
60 
20 


1,060 
7,500 
500 


8,300 
13,979 


500 
1,000 
4,824 
1,100 

500 


41,500 
525 
65 

40 
837 
375 


2.20 Jun 
lic Jun 
1.00 Apr 


3c Apr 
1.76 Mar 
10 Feb 


16c Apr 
Sic Mar 
46c Apr 


1.40 Apr 
65c Apr 
12 Apr 


55c Mar 
llc Jun 


aM Mar 
Apr 
145 Mar 


70c Mar 
25 Jan 
4%, Mar 


50c July 
42 Jan 
10c Mar 

7c Mar 
10c Mar 


23% Mar 
914 Apr 
1.05 Apr 
5c Mar 


10c July 
30e Apr 


45c Mar 
39c Jun 


16%, Feb 
39c Jun 


1642 Jun 
2442 Jun 


22 Mar 
6 Mar 


312 Mar 
40 Feb 
1373 Feb 
214% Mar 


19%4 Mar 
11 Feb 
165 May 


1012 Mar 
5lc Mar 
10 May 
1642 Jun 


17c Jan 
19c Jun 
5c Mar 


7c Jun 
520 Mar 
26c Feb 
1.45 Jun 


1.64 Mar 
6'4 Mar 
154% Feb 


16 Mar 
36c July 
55c Mar 


12c Mar 
10 Apr 
1.15 Apr 


3.60 Mar 
1544 Mar 
34 Mar 
32 Mar 


4%%3c Apr 
7% Feb 
8 Jan 
2 Jun 


21 Jan 
23%4 Apr 


7c Apr 
1.30 Mar 


86'2 Apr 

1842 Feb 

101 Mar 
212 Mar 


16 May 
14 Feb 
99 Apr 


2.90 Mar 
Tec Apr 
2c May 


52c Mar 
48c Mar 


lle Apr 
7c July 
1.95 Mar 
Slec July 
3c Mar 


10¢c Mate 
101i Feb 
49 Feb 


10 May 
155, Mar 
4015 Jan 


3.00 Mar 
30c Feb 
1.25 Apr 


5c Jan 
2.45 Jan 
16% Jun 


27c Feb 
T%¢ Feb 
55c Apr 


1.50 July 
1.10 Jun 
16%4 Jan 


85c Jan 
32c Jun 


1215, Jun 
10% Feb 
154 Jan 


1.35 July 
30 May 
612 May 


90c Mar 
55 May 
19c Apr 
2lc Jan 
20c Apr 


26'% Jan 
1l Jun 

1.60 Jan 
10%ec May 


48c Feb 
45c Mar 


82c Jan 
64c Jan 


22%, May 
65c Jan 


2334 Mar 
27 Feb 


28 Jan 
1214 May 


534 Jun 
46 Jun 
1953 May 
2642 Jan 


22'% July 
13% May 
16642 July 


18'2 Jun 
1.10 Feb 
12'2 July 
17'2 July 


30%2c Jun 
74c Jan 
12c Jan 


33c Jan 
10c Jan 
50c May 
2.08 Feb 


3.50 Jan 
10 May 
18'2 July 


20 May 
74c Jan 
1.54 Jun 


12 July 


15c Jan 
2.29 Feb 


94 Jan 
20 Jan 
108 Jan 

37, Jan 


17 Jan 
17 Jun 
10642 Jan 


6.10 Jan 
14c Feb 
4c May 


80%2c May 
1.09 Jan 


19c May 
14c Jan 
2.70 Apr 
16c Feb 

9c Jan 


25'2c Jan 
118 Jun 


53 Apr 


11 Jun 
20% Jun 
4442 May 





Gypsum Lime & Alabastine b4a «164 
Halcrow Swayze : 4*4c 


Hamilton Bridge ___ : a ma ‘ 9 9's 
Hamilton Cotton s 4 15 


Hard Rock Gold Mines ec 1144¢ 
Harding Carpets 15 
Harker Gold 


Harricana Gold 
Hasaga Gold 
Headway Red Lake 


Heath Gold 
Hedley Mascot _~_- 
Heva Gold Mines 


Highland-Bell 
Highridge Mining , ‘ 
Hollinger Consolidated Gold Mines__ : 


Home Oil 
Homer Yellowknife 


Hosco Gold Mines__- 
Howard Smith Paper 
Howey Gold 


common 


Hudson Bay Mining & Smelting 
Hugh Malartic 


Imperial Bank 
Imperial Oi; 
Rights 


Imperial Tobacco of Canada ordinary_5 - 
Preferred 1 
4% preferred ate. oe 


Imperial Varnish common 

Inglis (John) & Co — 

International Metals class A POR. 
Preferred 100 


International Nickel Co common__-__* 
International Petroleum bd : 
International Uranium 53c 59%,¢ 
aaeenite Geld ........... : 4c 4c 
Jack Waite Mining Be Blac 
Jacola Mines 2 ec 


Jason Mines __-_~_-- ee Oc : 10c 
Jellicoe Mines (19239) 
J M Consolidated 


Joburke Gold 
Joliet Quebec Mines 
Kayrand Mining 
Kelore Mines 
Kerr-Addison 


Kirkland Golden Gate__- 9c 10'4¢ 
Kirkland-Hudson ____ Sanat 50c 50c 


Kirkland Lake — ’ 1.35 1.38 
Kirkland Townsite 14! 2¢ 14% 2¢ 


Labatt (John) Ltd 24° 
Labrador Mining & Exploration 
Laguerre Gold 


Lake Dufault Mines 
Lake Rowan (1945) 
Lake Shore Mines —_- 


Lake Wasa Mining 
La Luz Mines 
Lamaque Gold 


Lang & Sons 

Lapaska Mines 

Larder ‘U’’ Mines_-__~_ 
Laura Secord Candy_-- 


Lebel] Oro Mines 
Leduc-West Oil 


Lingman Lake Gold Mines___-_~- 
Little Long Lac Gold Mines Ltd_ 


Loblaw Groceterias class A . 3 30 
Class B -----------~--- . 2¢ 2: 29 


leuvicourt Goldtfields.................- 1 56c 55c 57c 
Lunward Gold 2'2c 14c 
Lynx Yellowknife : &e 


Macassa Mines 2.45 2.35 2.45 
MacDonald Mines 56c 60!'4¢ 


MacLeod-Cockshutt Gold Mines------1 97¢ 97c 97¢ 
MacMillan Export class A ; 10%4 11 
Class B 8 8'4 


Madsen Red Lake Gold Mines__---_--- 1 2.3% 230 2.3 
Malartic Gold Fields ive 6% 
Manitoba & Eastern 3c 3c 


Maple Leaf Milling 131% 13% 
Maralgo Mines 3'oec 4c 


Martin--McNeely 
Massey-Harris common 
Preferred 


McColl-Frontenac common _---~-_---* 
Preferred sree 100 


McIntyre Porcupine Mines____---_---5 5512 55!2 
McKenzie Red Lake 1 37¢ sie 


McLellan Gold 1 2c 2c 
McMarmac Red Lake Gold 1 12'2c 
McWatters Gold ‘ 4 a7 2c 12¢ 


Mercury Miils ‘ 20 20%2 
Mid-Continent Off Te stue 8c 


Milton Brick 


9 > 
Mining Corp 8.65 8.85 


105 
1,000 


05 
ba 
75 


400 
45,500 
4,000 


10 


5,997 
66.785 
17,750 


590 
2,000 
1,000 


13,806 
1,000 
1,300 


22,750 
13,000 


3,000 
8.750 
4,631 


56,200 
4,700 


1,825 
1,100 


175 
1,910 
13,500 


3,000 
1,500 
1,895 


10,900 
200 
330 


45 
2,000 
3,000 

200 


1,000 
6,200 
1,406 


18,000 
3,850 


460 
405 


11,600 
1,500 
1,000 


1,164 
22,350 


1,800 
385 
950 


3,605 
1,550 
500 


170 
2,300 
1,000 


2,655 
245 
1,950 
10 


80 
1,450 


{500 
15,100 
550 


60 
12,600 


900 
2,506 


13% Mar 
34eac Apr 


6%, Mar 
14 Mar 


11l'sc July 
9'» Mar 
5t2e July 


5c Mar 
66c Jun 
4c July 


Sc Jun 
42c Jun 
10c Mar 
50c Jan 

5c Mar 

8'2 Jun 
5.35 Feb 

5c May 


25'%c Mar 


2934 Apr 
18c Mar 


_ 43%2 Jan 


2c Jun 


23%4 Apr 
14 Mar 
1.55 Jun 


12 Mar 
6'2 Apr 
24'2 Mar 
14 Mar 
8'4 Feb 
257, Mar 
98'2 Mar 


29%4 Mar 
1l Mar 
40c Mar 


3%4c July 
8c July 


2c Jun 


7c Jun 
34ec July 
2c July 


15c July 
25c Mar 


5c Mar 
l7jc Jun 
11%4 Jun 


8c Apr 
36c Apr 


1.32 Jun 
lic Apr 


23 Mar 
4.10 Mar 
25sc May 


38c Mar 
jc Jun 
1042 July 


25c May 
2.05 May 
5.40 July 


16! 43 Mar 
3c Jun 
4c Mar 
12 Mar 


2'.c July 
60c Mar 
1.10 Mar 


29c July 
67c July 


264% Mar 
24! Apr 


40c Mar 
9¥ec Jun 
Tiac Jan 
2.35 July 
53c Mar 


95c Jun 
9 Feb 
444 Mar 


2.25 July 
1.50 Apr 
2c Jan 


11 Mar 
342c July 


3c Mar 
16 Mar 
24 Mar 


958 Mar 
90 Feb 


5 Jun 
36c Jun 


2c Jun 
8c Jun 
1ll'ge Apr 


15'%2 Mar 
54e2c Mar 


17% May 
5'2c Jan 


9% May 
16 May 


32c Jan 
15 July 
12c Jan 


15c May 
95c Feb 
je Jan 


l6c Jan 
95c Jan 
24%ac Feb 


75c May 
8c Jan 
12 Jan 


9.70 May 
9c Feb 


42c Jun 
34 Jun 
32c Jan 


53¥%c Jun 
4c May 


27 Jan 
19% May 
1.95 Jun 


14% Jan 
73% Feb 
25 May 


17 Jan 
11 =May 
3138 May 
102'2 Jun 


395, Jun 
16's Jun 
84c May 


je Jan 
12c Jan 
3'’ec Apr 


18c Mar 
jc Jan 
4c Feb 


58c Feb 
52c Jan 


19c Jan 


25% Jun 
7.73 Jan 
6%ec Jun 


86c Jun 
15c Jan 
14%4 Mar 


70c Jan 
3.00 Feb 
6.95 Feb 


21'2 May 
lle Jan 

8c Jan 
1742 Jan 


4'4c Jan 
1.19 May 
1.25 Jan 


Feb 
Jan 


31 Jan 
29%3 Jun 


1.50 Feb 
20c Feb 
lltec Feb 


3.00 Jan 
1.95 Jan 


1.54 Feb 
11 July 
842 May 


3.15 Jan 
1.95 Jan 
4c May 


14142 May 
6c May 


6c Mar 
21%2 July 
30 May 


16 May 
99 July 


66 Mar 
75e Jan 
3142c Feb 
29c Jan 
18c Jan 


21 Jun 
lic Jan 


3 Jan 
1014 May 











For footnotes see page 42. —— 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JULY 9 








Modern Tool Works 

Knitting common 
Moneta Porcupine - 
Montreal Locomotive _.______________ 


Moore Corp common__-_ 


Mylamaque Mines 
National Drug 


National Grocers com___ 


National Hosiery 
National Petroleum 


National Steel Car 
Negus Mines eas 


New Cadumet Mines 


y Rouyn Merger 
Nib Yellowknife _ 


Nicholson Mines 
Noranda Mines 
Norbenite Malartic ____ 


Normetal Mining 2 he Pye 


Norpick Gold Mines___.______ 1 
Norseman Mines Sh , 


North Inca Gold 
Northland Mines (1940) _ 


O'Brien Gold. Mines................__ 1 
Ogama-Rockland 


O'Leary Malartic ___ a 8 ete oe ee 
Omnitrans Exploration 
Ontario Loan 
Ontario Steel 


Orange Crush - 
Orenada Gold __ 
Orlac Red Lake 


Osisko Lake Mines 
Osulake Mines 


Pamour Porcupine Mines Ltd 
Pandora Cadillac — 


Paramaque Mines _ 


Paymaster Cons Mines_____--._-__-~__ 
eerenes CAG SEOR. 68. cnn 


People's Credit 
Piccadiliy Porcupine 
Pickle Crow Gold Mines__.._.......__. i 


Porcupine Peninsular 
Porcupine Reef Gold 


Pressed Metals 
Preston East Dome 
Purity Flour Mills common 


Quebec Labrador 
Quebec Manitou 


Queenston Gold Mines 
ee SU CO ee aes 
Regcourt Gold 
Richmac Gold 





Roxana Oils Co 


Roybar Chibougamau 


Russell Industries common 


St Lawrence Corp class A a 
St Lawrence Paper — 
San Antonio Cold Mines Ltd- 


Sand River Goll __- 
Sannorm Mines 


Senator Rouyn Ltd 
Shawinigan Water & Power 
Shea’s Wpg Brewery class A___- 


Sheep Creek Gold 
Sherritt-Gordon Gold Mines 


Sick’s Breweries common 
T 


Sigma Mines (Quebec) — 
Silanco Mining 


Week’s 

Range 

of Prices 
Low High 
6% 6'4 
15% 15% 


40c 40c 
17'2 17% 
73 73 
lle lle 
10c ite 
12% 12%4 
15 15 
29 29 
14 14 


26¢ 27¢ 


24% 2434 


3:12. . 2.20 
4c 4c 
1.34 1.39 
18¢ 19¢ 
13c 14!2¢c 
9c 10'%2¢ 
26c 26¢ 
5¢ 5c 
1l'ec 13%2c 
485% 4942 
12c 12c 
18c 18c 
2.47 2.54 
4c 5¢e 
5lec 5%2c 
29c 35c 
3c 3c 

S$ 534 
534 6 
1.65.. 1.75 
63c 65c 
1.35 1.46 
13c 13c 
5°8c 6c 
11944 11914 
18 18 
714 7%8 
Tlec Tee 
6c Tee 
53c 58ce 
147%sec 15%4¢ 
1.26 i.a0 
38 39 
1.30 4.32 
5Slac Sec 
91 931 > 
4c lac 
3'2c 3%ac 
33 Lec 38C 
lle 13c 
51% 5% 
5c 6c 
1.92 1.99 
2.50 2.55 
6c 6¢ 

c 39c 


2 44 
15% 15% 
1.50 1.60 
1042 1032 
53 53 
71¢ 77ce 
72 72c 
44c 44c 
132 14 
4'2c 534¢c 

15c 19c 
10%8 102 

16 16 
33ce 40c 

24% 242 

18 12 

6c 6c 
912C 10c 
17%4 18 

42 4312 

134 134 
3.55 3.70 
6c 6c 

&e 8c 

1414 1414 
40c 41l'2c 
23% 23% 
11% 11% 
1:13 1.20 
2.25 2.67 
16 16 
15% 15% 


6.60 6.65 
36c 41¢c 


Sales 
for Week 
Shares 
Low 

20 5 Apr 
25 14 Apr 
1,700 28c Mar 
15 14 Mar 
85 65 Feb 
1,100 9c Apr 
3,000 10c Jun 
155 1044 Mar 
215 13% Apr 
170 2742 Apr 
50 10 Apr 
2,000 18c Mar 
670 18% Mar 
6,200 1.91 Mar 
1,060 2'%ec Mar 
4,900 75c Mar 
7,500 18c Jun 
32,500 12c Jun 
11,000 9c Jun 
500 25 ¥ec Mar 
2,000 4c Mar 
10,500 4c Mar 
1,700 43 Mar 
1,000 llc Jun 
100 14c May 
36,810 1.50 Mar 
4,000 4c Jun 
500 4c Apr 
9,000 l4c Apr 
500 3c Mar 
3,320 344 Mar 
275 5% Apr 
2,100 1.40 Mar 
4,350 54c July 
5,600 92c Jan 


500 10c Mar 


5,500 5l2ce Jun 
5 117 Apr 
50 16 Apr 


75 6 Mar 
1,000 5c Mar 
3,200 6c July 
7,500 50c Mar 
42,200 147, July 
33,030 80c Mar 
495 28 Feb 
1,375 1.06 Apr 
1,500 5c Jan 
100 12 Jan 
2,590 4c Jun 
5,500 2c May 
19,450 33c Jun 
31,700 10c Mar 
100 514 July 
6,500 5c July 
2,430 1.85 Mar 
650 2.35 Jun 
1,500 5c May 
5,000 37c July 
760 37 Feb 
150 10's Feb 
2,650 1.50 July 
90 9 Apr 

20 51 Jan 

16,500 55c Mar 
700 52c Mar 
1,300 40c Apr 
1,045 10% Mar 
6,500 4c Apr 
20,500 15c May 
55 8 Mar 

70 14 Apr 


12,800 25c Mar 


1,085 23% Mar 
150 16 Feb 


1,000 5c Jan 
6,100 5c Mar 
1,205 is Feb 
100 34 Mar 
25 110 Mar 
1,800 3.30 Jun 
2,500 5c May 
1,000 8c Jun 
35 14 May 


12,600 38c Mar 


655 2042 Feb 


50 10 Feb 
1,000 9&c Mar 
60,825 1.43 Mar 
400 11% Mar 
65 11%4 Mar 
200 6.60 Jun 
7,200 35c Jun 


Range Since January 1 


High 
673 Jun 
15%4 Jan 


54c May 


18% May 


76 Apr 


15c Feb 
37c Mar 
13 Jun 


16 Jan 
30 Jun 
14 July 
33c Jan 


26% May 


2.99 Feb 


6c Feb 


1.52 Jun 
3le Jan 


28c Jan 
33c Apr 


46c Jan 
T¥ec Jan 


164%ec Jun 


52 May 
24c Jan 


24c Jun 
2.67 May 
10c Jan 
10c Jan 


35c July 
4'ec Feb 
534 July 
6 July 


2.20 Jan 
90c Jun 
1.84 Mey 


16c May 


16c Jan 
123 Jan 


18% Jun 


1034 Jan 
llc Apr 
18%2c Feb 


1.15 Jan 


70c Feb 


1.45 Jun 
39% Jun 


1.55 Jan 


Tlec Jan 


23% July 
8c Mar 
5c Mar 


46c Jan 
20c Feb 


5'2 Apr 


16'2c Feb 


2.30 Jan 
3.50 Jan 


25c Jan 
56c Jan 
4434 Jun 


1738 May 


2.10 Jan 


10%4 Jan 
5414 Mar 


90ce Feb 
89c Feb 


86c Jan 
155s May 


9c Jan 


28c Feb 
11% Jun 
1644 May 


49c Jan 
255 Jan 
19 Apr 


16c Mar 
23c Jan 
19 May 


45 Apr 
134 July 
4.35 Feb 


12c Jan 
17c Jan 
16% Jan 


6742c Feb 
235, Jun 
11% Jun 


1.23 May 
3.20 Apr 


1642 Jun 
16 May 


8.50 Feb 
70c Feb 


Sitverwaae Dairies class A - 


Simpson’s Ltd class A 


Raden Malartic Mines eee eT 
Springer Sturgeon - 

Stadacoma Mines (1944)-__-- 
Standard Chemical common - 
Standard Paving 
Standard Radio class A 
Starratt Olsen Gold - 
Stedman Bros - 

Steel Co of Canada common 


Steep Rock Iron Mines 
Sudbury Contact ~-- 


Sullivan Cons Mines 


Tamblyn Ltd common 
Taylor (Pearson) common 
Teck-Hughes Gold Mines 
Thompson-Lundmark Gold Mines 
po a are ey 
Tip Top Tailors _ aa : J 
Sn i is 1 


Torbrit Silver Mines 
Toronto Elevators ep 
Toronto General Trusts 7 


Toronto Iron class A ____~-~- 
Toronto Mortgage = id 
Transcontinental Resources 
Twin City common - 


United Fuel class A preferred 
Class B preferred 


United Keno Hill 


Upper Canada Mines 





Ventures Ltd 





Waite Amulet : 


Waterous Ltd class A _ 
Wekusko Consol 


Weston (Geo) com_________________- 


Winchester Larder 
Wingailt Geld ..........- 


Winnipeg Electric common 


(Alex & James) pfd 
Wright-Hargreaves 





eee | 


Yellowknife Bear 
Ymir Yankee Girl 
York meeenhiioned class B 


Toronto Stock 


for 


Nr 


Asbestos Corp 





British Columbia eed & navel com__® 

= 1 : 
Brown Co common 
Canada & Dominion Sugar 


Canada Vinegars 
Canadian Marconi 





Canadian Vickers common 
Canadian Western Lumber_-------- 
Canadian Westinghouse ~_-- 
Consolidated Paper 





Dalhousie Oil 
Donnacona Paper 








International Paper common 
Minnesota & Ontario Paper. 





Ogilvie Flour common —.............* 
Oil Selections “ 





Temiskaming Mining 





Week’s 
Range 
of Prices 


Low 
23c 
93, 
914 
26: 34 

241, 
101 


40c 


26c 27! 


18}2 


1.36 
5le 


475% 
2.55 
33c 


5c 
19 


62%4c 62 %4c 


84c 
lle 


17242 


1134 


102 
4lc 


71 


$72 


838 


48 
16 


i 


71 


u4 


1.50 


Low 


72 
26 
115 
175 
4 
110 


19 


ma * 


234 


42 
158 


lead 
to ®D 


-! 


bd 


Range Since January 1 


Low 
20c July 
92 July 
9% Jun 


24 Mar 
18 Mar 
96 Mar 


34c Mar 
26c Mar 
172 Mar 


1.18 Mar 
49c Mar 


5% Mar 
86 Jun 
4'2 Feb 


4 Apr 
60c Mar 
137%, Feb 


67 Feb 
1.68 Mar 
3c Apr 


99c Jun 
9c Mar 
1.30 July 


2354 Mar 
42 Apr 
2.50 Apr 
32c Apr 


5e July 
18% Jun 
60c Apr 


84c July 
10 Mar 


172 Jun 


10% Jan 


100 Jun 


35c Mar 
6 Apr 


1% Mar 
45%, Apr 
13% Mar 


1.15 Mar 
5% Mar 
1.50 July 


5.15 Mar 
9% Apr 


4.60 Jan 
24 Mar 
13 Jun 
10c Jan 


26%4 Feb 
22 Feb 
97% Mar 
6c May 
5c Jun 
20% Feb 
95 Apr 


117 Mar 


2.40 Apr 


60c July 
5%4c July 
3 May 


Exchange—Curb Section 


Canadian Funds 

Week’s 
Range 

of Prices 


High 


48c Jan 
12% Jan 
112 Feb 


Jun 
Jun 


101% Jan 


55c Apr 
39c Jan 


May 


1.56 May 
68c Jan 


8% May 


Jan 


814 Apr 
21 Vy, 2 May 


542 Jun 
79c Apr 


Jun 


80 May 
2.40 Jan 
5tec Jan 


2.05 Jan 
19c Jan 
1.99 Jan 


29'%2 Jun 
5% Jan 
3.50 Jan 
49c Feb 


2lic Jan 


Jun 


80c Jan 


85e July 
12% Jan 
174 Jan 


12 Jun 
108 Jan 
63c Jan 

858 May 


10 Jan 
49%, Jun 
1634 May 


1.95 Apr 
84 May 
2.35 Jan 


7.20 Feb 
11 July 


9.25 Jun 
3154 May 
14% Jan 
19¥%ec Jan 


33%4 Jun 
28 Jan 
101% Jan 


10c Apr 
llc Mar 


27'2 Jun 
100 Apr 
127'2 Jan 

2.90 Jan 


8lc May 
9c Jan 
4% Jan 


Range Since January 1 


Low 
6% Apr 


25 Jan 


72 Feb 
160 Mar 


3% Feb 


80 Mar 


15% Feb 
10 Mar 


1.50 Feb 


20% Apr 
134 Mar 


3% Feb 


39 Mar 
14% Mar 


33%ec Mar 
20% Mar 


2.60 Jun 


20 Feb 
46 Mar 
20 Feb 


2534 Apr 


3c Mar 
2.25 Feb 
6c Jun 


High 


Jan 


30 May 


Jun 
May 


6% Jan 
115% Jun 


Jun 
July 
July 


4342 Jun 


Jun 


4% May 
5142 Jun 
21%2 May 


60c Jan 
23% Jan 
4.10 Jan 


Mar 


70°4 Jun 


May 


May 


6%c Jan 
4.80 Apr 
Sc Jan 





For footnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, July 9 








Investing Companies Obligations Of Government Agencies 


Mutual Funds— Par Ask ° Par Bid Ask Figures after decimal! point represent one or more 32nds of a point 
Aeronautical Sescurities___--- 1 §. 6.05 Loomis Sayles Mutual Fund_--* 102.91 105.01 . : , . i s 
Affiliated Fund Inc__------ /~. 4.89 Loomis Sayles Second Fund_10 48.96 49.96 ery yd oe an “=| Trae se By ay 
Amerex Holding Corp 20's Meneged Punds— 1¥4s May 1, 1952-1950 98 98.8 134s Jan. 20, 1949__ 100.3 100.6 
American Business Shares___-1 j 4.45 Automobile shares____.____ le 3.94 4.34 as Jan. 1, 2. 98.16 98.24 154s Apr. 15 "1949 100.1 100.4 
Associated Standard Oilstocks Business Equipment shares_lc 4.31 4.75 ei s Feb. 1. 1955-1953 100.24 101.4 ha 7 ee , ' 

Shares series A_ 2 Drug shares_____ canensel 3.66 4.04 . sits ; ; Other Issues 
Axe-Houghton Fund Inc Electrical Equipment shares_ le 4.45 4.91 Simisen tamei ‘Se ; 120 
Axe-Houghton ‘Fund B General Industries shares__le 4.55 §: oni ‘3 

Home Furnishings shares___1e 
None-Ferrous Metals 
Paper shares_ 


121% 


- 
= 
Co 
— 








enn) ~§6Oorm._...........-1 

Blair Holdings Corp_-- P 

Bond Inv Tr of America Petroleum shares 

Boston Fund Inc er te a Steel shares______ es. 

Bowling Green Fund Inc 10c 9. 9.0§ Manhattan Bond Fund Inc__10c 

Broad Street Invest Corp_---5 7.4$ of Mass Investors Trust__________1 
Mass Investors 2d Fund 


U. S. Certificates of Indebtedness 


Dollar Price 


e-em a e S 
OCAPWIDEDR 
SOO R OO 


ew) 


Bullock Fund Ltd 20." 5 . é 
Canadian Inv Fund Ltd 4.15 5.. Nation-Wide Securities— Maturity— Int. Rate Bid Ask Maturity— 
Century Shares eee 15 6! Balanced Fund ___________-1 P tSept. 15, 1948 1%2% 100.0908 .0979 Certificates of Indebtedness— Bid 
Chemical Fund-—— 100 3.020. 3,120 National Investors Corp 6 ‘ tOct. 1, 1948_------_.__-_1% 100.0026 .0115 t1%s Jan. 1, 1949 : 100.0418 
ee ee ee See National Security Series— tJan. 1, 1949 1% % 100.0413 .0555 tl%es Feb. 1, 1949_--------_- 100.0330 
Preferred ‘iar Ghventiaent....2 6.06 7 eer: | we t1% Mar. 1, 1949---------- 100.0319 
Commonwealth Inve =O" kee Low Priced Bond Series____1 Certificates of Indebtedness— Bia Ask {1 Yes Apr. 1, 1949 = 100.0369 
Delaware Fund oa 155 Preferred Stock Series tls Oct. 1, 1948 Series J 100.0027 .0116 t1%s June 1, 1949 _...----- 100.0119 
Dividend Shares a Income Series tis Oct. 1, 1948 Series K____ 100.0029 .0118 t1¥%s July 1, 1949 100.0140 
Speculative Series 
Eaton & Howard— Stock Series 


Balanced Fund 25.30 
meook Fund___-__- —_ = 16.62 73 Selected Group Series 


yidelity ip oes rt fins ee = 8.40 . apg ae am Stock Sétiee 1 , J - s 

istria un c x. ew ng F vobimbdicbicaite 5. 5. 8k 

ee ee io 33% 36% poate reine | Federal Intermediate Credit Bank Debentures 
First Mutual Trust Fund . New York Stocks Inc— 


| 
Fundamental Investors Inc__-~2 o. J-dp Agriculture___- 4 ; 
Fundamental ‘rust shares A_-2 02 96 Automobile ______ ‘96 Dated Due Bid R 
’ f , ll- 1-48 8- 2-48 b1.40 20°. 1.3 
25’ 1. 
1 
1 


1oOs-] 
Non, 


Owes 
SeOoAanrwunode 








am 7 
Cumann: 


~ 


3- 1-48 12- 1-48 b1.50 
a 4- 1-48 1- 3-49 b1.55 
c 5- 1-48 2- 1-49 b1.55 
y 6- 1-48 3- 1-49 b1.60 
7- 1-48 4- l- b1.60 


General Capital Corp 1 D. $e Aviation _______ 1 7.82 5S ( 
General Investors Trust oO. Fe i Bank stock_ 9 92 ‘ 25 % 12- 1-47 9- 1-48 b1.45 
Building supply 9.5 “42 35 % 1- 2-48 10- 1-48 bl 50 
Group Securitics— Chemical  _ eae yer. 8! 296 . 5- 1-48 10- 1-48 61.50 30% , 
Agricultural shares Ve Corporate bond series 99 47 2- 2-48 11- 1-48 b1.50 35% 1.5! 
Automobile shares.._-- Diversified Industry : “29 70 6- 1-48 ‘ b1.50 
Aviation shares Diversified Investment Fund_1 
Building shares Diversified preferred stock__1 
Chemical shares Electricial equipment ; 
Electrica] Equipment sh¢ 1res * te Insurance stock é : . 
Food shares Jopeeee Machinery ___- 2.2: + 
Fully Administered shares__le Mercha sing 5S 5: U f d St t T y B il 
General bond shares ~~ eee Metals yaa 3 3 ni e a es reasur | $s 
Industrial Machinery shares 1c Oils _ as 9° 911! 
Institutional bond shares -- lec Pacific Coast Invest Fund___1 26 3. Bid Ask Bid Ask 
Investing Company shares_1c Public Utility 1 5 ¢ ‘95 July 15, 19462_.__-.- a. b1.00 0.90% Aug. 26, 1948___. z b1.00 0.95% 
Low Priced shares ee Railroad 4 4 July 22, 1948__- ioe b1.00 0.90% Sept. 2, 1948_ ti b1.00 :0.96% 
Merchandising shares lc Railroad equipment ; July 29, 1948 anaes b1.00 0.92% Sept. 9, 1948__- p b1.00 0.96% 
Mining shares le Se area. | 9.2: aug. “5, 166... ~ b1.00 0.94% Sept. 16, 1948 b1.00 0.96 
Petroleum snares le er ee aera, 9.96 . Aug. 12, b1.00 0.95 Sept. 23,, 1948 b100 0.96% 
Railroad Bond share ic Se ee heen ee ens b1.00 0.95% Sept. 30, 1948 b1.00 0.97 
RR Equi} porn share - ote Petroleum & Trading Oct. 7, 1948 b1.00 0.97 
a. = <a ic nly 45 Putnam (Geo) Fund 
— yp le ae ; Republic Investors Fund 
fi hist 4 ba = Russell Berg Fund Inc 


Utility shares 1c 5. x ea eas ag + i 
Howe Plan Find Inc 1 ;: 9s pameoes. jeevens & Clark N Y . 
ve) lati fun ye 7 ( = : paladin : 
Gpeome Foundation Pund----10g 1-78 4120 Sldeied Amer ShareMe 1176 127 ew York ha Banks & Trust Cos. 
=. ~~ 7 Shareholders Trust of Boston_.1 20% y 2 
sSorvereic res teed og ate hy & j 
Institutional Shares Ltd-—— ave ae hori ; 82¢ 9ic Par Bid Ask Par Bid 
Aviation Group shares___--1 9.3 p.12 State Street Investment Corp_* f 4.75 Bank of the Manhattan Co__10 ; 2612 First National Bank ________100 1.310 
Bank Group share 76¢ 5¢ Bank of New York 100 31 326 Guaranty Trust -- --100 269 
Insurance Group shares 97¢ .08 Trusteed Industry Shares__--25c 85¢c 95¢ Bankers Trust 10 3 Irving Trust —- : ; 10 16 
Stock and Bond Group § 5.8. Union Bond Fund series A --1 y Brooklyn Trust 100 108 Kings County Tru: _..100 1,490 
Investment Co of America 28.5 30.9% Series B 3.06 9.07 Lawyers Trust —- a 46 
Investment Trust of Boston 7.25 7.95 Series C 18 Central Hanover Bank & Trust 20 
Investors Management Fund__- 5.3 5.6 Union Preferred Stock Fund___1 3.38 9.17 thase National Bank Eee > | 35 7 Manufacturers Trust Co_____20 51 
Union Common Stock Fund___-1 at 22.6: Chemical Bank & Trust 10 10! $21 Morgan (J P) & Co Inc____100 222 
Wall Street Investing Corp____1 22 4 Commercial National Bank & National City Bank nis 
27.34 28.57 Wellington Fund ee 7.44 9.03 Trust Co - 20 4 42, New York Trust. ia ne 
24.69 26.93 Whitehall Fund Inc 3.4 Continental Bank & Trust 10. 23 ; 
16.72 9 —— Exchange Bank & Trust_2 5 58 Public Nat'l Bank & Trust_17% 39 
9 89 7 pire Trust f H) 3 Sterling National _ pat pia 77 
38 96 Unit Type Trusts— Federation Bank & Trust_- 14 i6 Title Guarantee & Trust____.12 87, 
40. 26:3 Diversified Trustee Shares— Fiduciary Trust - : 34! sO 2 United States Trust-------_100 560 
Series E__ — we FC 
Independence Trust Shares____1 
North Amer Trust Shares— 


te Dated Due Bid 
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one Custodian Funds— 
(Investment Bonds) 
(Medium Grade Bds) 
(Low Priced Bonds) 
(Speculative Bonds) 
(Income p:d Stocks) 
(Appreciation pid Stks) 
(Quality common Stks) 
(Income com Stocks) —_- 
(Appreciation com Stks) 
(Low Priced com Stks)- Series 1955 
erbocker Fund Series 1956 


ee ciate , Recent Security Issues 


Bid Ask Stocks— Par Bid 


Arkansas Pow & Lt 2%s___1977 97 98 Gamble Skogmo 5” conv pfd_50 49 
Cudahy Packing 25¢s-_ 1967 96°54 9734 Ind’polis Pow & Lt 5% pfd__100 x106 


i 
1 
! 
~ 











te 
ne en 


Vnw so ~ICo -1¢ 











Par Par Bid 


Aetna Casualty & Surety____10 { 33 CS - —— 28'% 295 Georgia P r & Lt 324s 97 021 eens Btu thse & 23 

p> oe mal —_ a% ra, aie dic as orth po i “io orgia Power & Lt 3%8s__1977 -102' _ ty eon er & Light at ans 
> 5 5« 2 ¢ € : : : ~ 4 v0 

Aetna Life 10 50'. 52 Jersey Insurance of N ¥_.---20 Illinois Bell Tel 3: --1978 102%, 10242 Kentucky Utilities 434% pfd_100 102'» 


Agricultural - nme a } ; 

i ey ne Coren anes : y Iowa Power & Light 3s.----1978 101% 102% New England Gas & Elec— 
Alliance._.........19 : 22% $2.10 Prior preferre 10 Louisiana Pow & Lt 3%-_--1 102 103 42% preferred 
American Au tomobile ae 39'2 2 $1.05 Convertible preferred_5 ) ; 

American Casualty — 2 Massachusetts Bonding { ‘ Narragansett Elec 3s 1978 1015 102% State haar ie 
American Equitable Assur____5 ‘ 2 Merchant Fire Assur 27 29 Y. are oak a : iy " MP ee sgbrcertecan! _—_* 1041, 
American Fidelity & Casug alty 5 2 Merchants & Mfrs ee 7% Ohio Power 3s__-..--.----1978 100%, 101% Okla Gas & El 5%% pfd___-100 105 
American of Newark y Ohio Public Service 3%s___1978 103 104 
American Re-Insurance National Causalty (Detroit)--10 5% 27¥ Pacific Gas & Elec 5% pfd__25 
American Reserve National Fire_.____---.--.-_10 5M Pacific Pwr & Light 3%s_-_1977 100 101% Pennsylvania Electric 
American Surety National Union Fire 322 34% Potomac Edison 3¥%s_---_-1978 101'% 3.70% preferred 
Automobile New Amsterdam Casualty ‘ 2s Pitney Bowes 41% % 
New Hampshire Fire 2 3% San Diego Gas & El 3s___-.1978 101'% 102'% 
Bankers & sate ers is 33 ; Union Elec Co of Mo 3s_-_1968 100!4 100%4 Public Service (Indiana) — 
Boston ~-.--- r 342 Pp} New York Fire 37% : 3.50% preferred ____.....100 
"i ; North River . 2 + 3° West Penn Power 3s__-_-__1978 10134 102%4 Public Service of New Mexico_7 
Camden Fire 4 Northeastern — 5 ; ' Wis-Michigan Power 3s 1978 100% 101% 
Smith (Alex) & Sons Carp Co— 


Connecticut General Life : ) Northern z 4 a 
Seeeeentel Casualty ._.---—- 4 ae Stocks— Par Bid = Ask 4.20% preferred 
Crum & Forster Inc ; 6 ee, : American Broadcasting ------1 9 9% Speer Carbon Co 

Pacific peruaneantinel Co 
Employees Group Assoc._------* : 3: Phoenix ai er Beneficial 
Employers Reinsurance..--.-10 68'2 3: ¢ $4 conv pfd series 1948 * 101 102% 4%% preferred _________100 
Federal __- ae 57 yY2 : 32% Birmingham Elec $4.20 pfa__100 81 83 Texas Eastern Transmission___® 
Fidelity & Deposit of Md__.--20 1! Florida Pow & Lt 4%% pfd_100 90 92 Tucker Corp “A” 
Fire Assn of Phila ee 55 Ve f Reinsurance Corp (N Y) f 


Fireman’s Fund of Frisco___-_10 542 Republic (Texas) 26 28% 
| econ | ranean acannon s ———_—_—_——— — panceeealins ee 


Firemen’s of Newark____---_--5 3 3; 2 ; 
G Rel e 10 é a Ses Pic . Marine ! 7812 /y a Odd lot pee (not ineludes in year’s range). b Big yield este. d Deferred delivery soled (not 
enera] Reinsurance Corp__-- : : eaboar urity 51 55 * 7 
Glens Falls__ Reais a 5, a : ‘ Security (New Haven) 2714 29 ¥, included *in year’s range). * Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
Globe & Republic = ‘ Springfield Fire & Marine____10 43% 5Y change. n Admitted to trading N. Y. Curb. rCash sales (not included in year’s range). t Ex-stock 
—_— & nt nel Fire com = Standard Accident 1 3034 32° dividend. (Un) Admitted to Unlisted Trading privileges. wdWhen delivered. wiWhen issued. 
me peeserred...._...... _ 7 P ye om ivi 
Great American________-----_5 30: ‘ Travelers 563 ae x Ex dividend. y Ex-rights. z Ex-stock dividend. 
U S Fidelity & Guaranty Co___2 49! 51% 
hy 7 541, > *No par value. ¢In default. ¢tThese bonds are subject to all Federa) taxes. YEx $40 casn 
U S Guarantee 16% 30M dividend paid on May 10. 
Westchester Fire__..__._.- 2.50 34% 36 ¥ 


American 


Industrial Loan— Tennessee Gas Transm’s’n Co— 
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Bank clearings this week show a decrease compared 
‘with a year ago. Preliminary figures compiled by us, 
‘based. upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
July 10, clearings from all cities of the United States 
‘from which it is possible to obtain weekly clearings will 


‘be 8.9% below those for the corresponding week last 
year. Our preliminary totals stand at $12,084,550,266 


same week in 1947. At 
the week ended Friday 


against $13,269,006,430 for the 
this center there is a loss for 














of 12.9%. Our comparative summary for the week 
‘follows: 
CLEARINGS—RETURNS BY TELEGRAPH 
Per 
Week Ended July 10 1948 1947 Cent 
SE ees os $6,264,440,378 $7,194,487,033 —12.9 
“SS 458,138,858 527,307.018 ~§3:1 
Philadelphia______________ 727,000,000 779,000,000 —.§.7 
ae as 375,786,805 419,660,850 —10.5 
aa 225,581,183 240,746,114 er 
Fl Ee ee 210,900,000 227,500,000 — 7.3 
San Francisco____________. 273,986,000 349,748,000 —Fi.7 
EERE SE TES 250,922,599 252,688,361 =~ 
i | aires 257,486,085 208,486,010 + 23.5 
| SEAS 166,612,393 117,546,075 69 
Ten cities, five days___._10 $9.210,854,301 $10,377,139,461 —8t:3 
-Qwher cities, five days______ 2,107,415,564  2,158,488,370 2.4 
Total all cities, five days_. $11,318,269,865 $12,535,627,831 — 9.7 
All cities, one day___-_--_~-~. 706,280,401 733,378,599 + 4.5 
Total all cities for week_. $12,084,550,266 $13,269,006,430 — 8.9 





THE COURSE OF BANK CLEARINGS 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended July 3. For that week there was an increase of 
28.6%, the aggregate of clearings for the whole country 
having amounted to $15,905,296,122, against $12,370,785,- 
928 in the same week in 1947. Outside of this city there 
was an increase of 34.6%, the bank clearings at this 





We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 


center having recorded an increase of 23.8%. 


show an improvement of 24.4%, in the Boston Reserve 
District of 23.9% and in the Philadelphia Reserve Dis- 
trict of 38.3%. The Cleveland Reserve District registers 
an expansion of 36.3%, the Richmond Reserve District 
of 30.3% and the Atlanta Reserve District of 20.1%. In 
the Chicago Reserve District the totals record a gain of 
25.2% in the St. Louis Reserve District of 35.4% and in 
the Minneapolis Reserve District of 42.6%. In the Kan- 
sas City Reserve District the increase is 24.6%, in the 
Dallas Reserve District 39.1% and in the San Francisco 
Reserve District 68.9%. 


In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 










































Week Ended July 3— 1948 
Federal Reserve Districts $ 

lst Boston --12 cities 554,308,607 
i 2 0 SE 1 - 8,881.634,165 
3rd Philadelphia > lied i1,053,291,957 
| a en > iii 900,331,827 
CO Se ee eee ae e * 437,101,151 
I i ints cares nce eo 10 * 616,332,464 
Pi es a | 1,027,357,684 
_ Se a * 472,211,910 
te x = 391,423,138 
EE EE ee = = 488.808.003 
ag ee ae ae SS + 299,684,939 
12th San Francisco. he —_ * 782,810,277 
Total 112 cities 15,905,296,122 

Outside N. Y. City. 7,326,162,623 





1947 Inc. or 1946 1945 
$ Dec. % $ $ 

447,282,786 + 23.9 451,481,617 406.165.634 
7,137,699,162 + 24.4 7,812,183 ,812 6,493,087,979 
761,487,583 + 38.3 768,578,981 670,212,183 
660,766,386 + 36.3 617,077,814 580,062,092 
335,471,822 + 30.3 312,501,544 280,283,722 
512,978,125 + 20.1 460,232,891 380,109,953 
820,371,859 + 25.2 689 932,908 586,416,838 
348,801,286 + 35.4 325,272,649 268,764,832 
274,462,775 + 42.6 245,828,419 213,224,935 
392,340.807 + 24.6 339,801,014 277,216.630 
215,519,373 + 39.1 198,143,333 167,766,535 
463,603,964 + 68.9 555,149,017 480,412,942 
12,370,785,928 28.6 12,776,183,999 10,803,724,275 
5,442,766,309 + 34.6 5,147,901,294 4,496 446,554 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for June and six months of 1948 and 1947 follow: 


Descript:on Month of June—- Six Months- 
Stocks— 1948 1947 1948 1947 
Number of shs. 30,922,212 17,482,740 168,315,502 125,369,856 
Bonds— 
‘Railroad & misc. $96,285,900 $63,590,400 $542,345,000 $476 246,000 
Internat'] Bank 201.000 3,198,000 ' : 
Foreign govt 7,474,400 6,101,400 47,960.689 37.494 401 
U. S. government 60.000 385,500 443,500 1,613,500 
Total bonds $104,021,.300 $70,077,300 $593,947,180 $515,263,900 


The volume of transactions in share properties on the 
New York Stock Exchange for the six months of 1945 
.to 1948 is indicated in the following: 





Months— 1948 1947 1946 1945 
January 20.217,606 23,556,803 51,501,197 38 995,195 
February 16.801,286 23,757,877 34,092,745 32,612,585 
March 22.992.575 19,336,900 25,663,765 27,492.243 
Ist Quarter "60,011,467 66,651,580 111,266,707 99,100,023 
April “34,612,565 20,619,550 31.426715 28970 442 
May 42.769.258 20,615,786 30,409,809 32,024,018 
June 30,922,212 17,482,740 21,716,872 41,310 210 
2nd Quarte! 108,304,035 58,718,076 83,553,396 101,604,706 
Six month 168,315,502 125,369,656 19,820,103 200,704,729 ° 


The course of bank clearings at leading cities for the 

















We also furnish today a summary of the clearings for 
For that month there was an in- 
crease for the entire body of clearing houses of 14.1%, 
the 1948 aggregate of clearings, having been $69,493,930,- 


413 and the 1947 aggregate $60,932,061,153. 
York Reserve District the totals record an improvement 
of 9.6%, in the Boston Reserve District of 10.0% and in 


the 


the Philadelphia Reserve District of 20.6%. The Cleve- 
Month of June— 1948 
, yea Reserve Districts $ 
Ss oston 14 cities 2,505 573,337 
=. &. . Po ere ~~ ** 35,285,854 .966 
3d =s— Philadelphia ; ees —_ « 4,329,434,585 
4th Cleveland aaa 4,143,971,802 
ke... es ee - 1,901,904,223 
J... rer ws 2,682,948,181 
(i. J. ane a «(8 6,164,645,843 
CR a See ae . * 2,155,422,542 
9th Minneapolis —— itm: = 1,757,623,037 
Oo eae _ 2,797,972,091 
11th Dallas a * 2,267.359.026 
12th San Francisco ae 3.501.220.7890 
Total 184 cities 69,493,930,413 
Outside N. Y. City 35,520,398,944 


month of June. 









































In the New 








land Reserve District has managed to enlarge its totals 
by 24.4%, the Richmond Reserve District by 15.9% and 
the Atlanta Reserve District by 10.7%. 
Reserve District the totals register a gain of 17.0%, in 
the St. Louis Reserve District of 20.1% and in the Min- 


neapolis Reserve District of 26.0%. 


In the Chicago 


In the Kansas City 


Reserve District the totals show an expansion of 22.0%, 
in the Dallas Reserve District of 26.8% and in the San 
Francisco Reserve District of 19.3%. 








1947 Inc. or 1946 1945 
$ Dec. % $ $ 
2,278,712,536 +10.0 2,002,452,822 2,258,876,232 
32,194,851,893 + 9.6 31,092,133.675 34,120,006 ,432 
3,589,749,553 + 20.6 3,401,500,780 3,331,796 ,004 
3,331,446,890 + 24.4 2,955,621,559 3,225,612,006 
1,640,321,760 + 15.9 1,502,817,755 1,525,395,623 
2,423,933,363 + 10.7 2,239,229,988 1,934,945,753 
5,267,372,149 + 17.0 4,610,008,013 4,809,590,478 
1,795,268,582 + 20.1 1,542,642, 682 1,452,951,812 
1,395,006,414 + 26.0 1.209,889,094 1,066,240,463 
2,293,611,313 + 22.0 1,948,157,527 1,764,833,513 
1.787,579,582 + 26.8 1,527,646 ,584 1,318,493 362 
2,934,207,118 + 19.3 2,639,141,827 2,529,789,856 
60,932,061,153 14.1 56,671,442,306 59,338,531,534 











29,808,360,226 





+ 19.2 





26,507,504,386 





26,179,068,749 





We append another table 






































showing clearings by Federal Reserve Districts in 


the six months for four years: 

























































































month of June and the six months ended with June : é 
in each of the four years is shown below. i oa ion Inc. or “wa — 
SANK CLEARINGS AT LEADING CITIES IN JUNE Federal Reserve Districts $ $ Dec. % $ s 
(000.000 Month of June -——Jan. 1 to June 30 Ist Boston --14 cities 14,119,244,093 13,195,088,913 7.0 12,352,575,222 11,415,947,216 
omitted) 1948 1947 1946 1945 1948 1947 1946 1945 2d New York 14“ 194,714,424, 198 183,730,253,619 + 6.0 187,610,673,725 170,748, 737,853 
$ $ $ $ 8 > . 3d_ Philadelphia one * 24,692,705,785 22,263,511,988 +10.9 20,187,574,467 18,324, 163,733 
New York 33.973 31,123 30,163 33,159 187,825 177,654 182,517 165,723 | 4th Cleveland ae Be 22,639,782,922 19,765,571,357 + 14.5 16,955,351,590 17,457,251,0% 
Chicago 3,355 2,925 2.531 2,411 19,265 17,604 15,175 13,753 | 5th Richmond e « 10,817,596,540 9,843,001,816 + 9.9 8.786,812,747 7:959.541.521 
Boston 2.082 1,930 1,680 1,956 11,751 11,083 10.478 9.831 | Sth Atlante ——- 16,385,354,214 15,059,248,912 + 8.8 13,111,523,334 11,408.612.789 
Phila. 4.110 3,399 3,243 3,188 23,485 21,192 19,294 17556 | 7th Chicago - _ * 35,581,006.916 31,917,078,527 + 11.5 27,065, 135,036 27:067.797.154 
St. Louis 1.271 1.062 .910 897 7.116 6,133 5,268 4883 | 8th St. Louis wae * 12,429 641,206 10,920,632,263 + 13.8 9,135,612,258 8'200'776.667 
Pittsburgh 1,387 1,092 1,068 1,284 7,580 6,614 6,170 6,887 | 9th Minneapolis ~ -16 “ 9.739,073,252 8,329,280,812 + 16.9 6,891,676,717 5,599,468,521 
San. Fran. 1.678 1,586 1,449 1,345 10.212 9,380 8,564 7,670 | 10th Kansas City —_ * 15,827, 123,578 13.814.566 254 +146 111259939 282 9°923.761 597 
Baltimore 933 806 761 845 5,391 4 851 4.465 4,263 11th Dallas ma © 13,249,413,318 10,584,392,930 + 25.2 8.798.367.073 7/429 392.803 
Cincinnati 823 681 566 586 4,544 4,042 3,357 3,232 12th San Francisco a9 20,600,269,754 17,501,238,149 + 17.7 15,402,657,302 14,229,273,309 
Kansas City 1,486 1.220 1,049 954 8,308 7,211 5,908 5350 
Cleveland 1,507 1,214 1,029 1,080 8,155 7,093 5,771 5,861 Total 184 cities  390,795,635,776 356,923,865,540 + 9.5 337,557,898, 753 309,764,724,238 
Minneapolis 1,187 935 809 713 6,566 5,544 4,654 3,736 
ow» Cini'ns 486 455 439 395 2.982 2.833 2589 2301 | Outside N. Y. City 202,970,004,466 179,269, 115,342 + 13.2 155,040,427,670 144,041,259,469 
Detroit 1,631 1,371 1,268 1,651 9,713 8.471 7,168 9.245 . —— = 
Louisville 530 425-367) «0 352 «2,998 += 2,675 2,219 2028 The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
Cmaha — 520 446 «= 350330 3,020 2,794 2,199 1,930 aneIeLyY CLEReImGas 
Providence 122 107 96 95 687 632 559 492 : 
ilwauk 27 9 9 ‘ ‘ 5 Clearings, Total All ——_—____— Clearings Outside New York 
Milwaukec 271 203 . 192 185 1,519 1,315 1,132 985 an 1948 ieee ; 
Buffalo 383 351 253 320 2,139 1,968 1,572 1.719 $ ; — or — 1947 ine: or 
i , t : 2,124 1, 1.49 : " oe , a - % -% 
Tener” aad afi 4 pd 2.574 2 cre 1 Pn ; = vo NAT ————---— aa _ 66,770,398,413 62,831,178,535 + 6.3 35,619,200,611 31,303,485,434 + 13.8 
Indianapolis 236 195 (164 154 1,331 1,186 °955 ‘829 eee ep eatenameanen = 57,526,012, 785 54,218,083, 234 + 6.1 29,979, 198,075 27,176,824,239 + 10.3 
Richmond 531 448 399 374 2,988 2,790 2,347 2,091 a ne esa aineniiassanen tert ~ 69,245,050,390 62,909,609,060 + 10.1 35,401,982,893 31,211,042,884 +13.4 
Memphis 329 288 #248 191 2,181 1,997 1,558 1214 ees ee mace racacapnacceabacnanenes anni 
Seattle 547 398 391 462 2992 2.483 2.234 2,433 Total 1st Quarter... 193,541,461,606 179,958,870,829 + 7.6 101,000,381,579 89,691,352,557 +12.6 
SaltLakeC 236 «190157136 1,347 1,120 895 742 | april 65,744,380.699 habe aes aan cae a — oe 
Hartford 112, 90 86 8&4 645 581 510 438 | May 33.618 sat 146 Saunt tie eae ey rp ig mea 20, 753, 800.536 2 
Tot. 27 cts. “60,544 53,616 50,282 53,652 339,438 313,395 301,022 278,017 | June_------ 69,493,930,413 60,932.061.153 $14.1 35,520,398.944 29,808,360, 226 + 19.2 
Other cities “8,949 7,316 6.389 5,686 51,357 43,528 36,535 31,747 sais din : —_—_—__— —venceneilindiltetinentens oosceeiling Ps ho nell sama teal 
Total all.__ 69,493 60,932 56,671 59,338 390,795 356,923 337,557 309,764 on ee He hacia bahia»: «ahi ‘= itches st passat sci <7 
Out. N.Y.C._ 35,520 29,808 26,507 26,179 202,970. 179,269 155,040 144,041 Total 6 Months_- 390.795.635.776 356.923.865.540 + 95 202,970,004,466 _ 179,269,115,342 132 
We now add our detailed statement showing the figures for each city for the month of June and the week ended July 3 for four years: 
—-—__————-Month of June —________Jan. 1 to June 36—$—$—$_—__ Week Ended July 3—————_——_____—_- 
Clearings at— 1948 1947 Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 1946 1945 
$ $ Dec. % $ $ Dec. % $ $ Dec. % $ 7 
First Federal Reserve District—Boston— 
Me.—-Bangor_--_____--_--------- 8,044,566 5.573, 761 + 44.3 47,488,602 40,689,884 + 16.7 1,885,275 1.600.664 +17.8 1.510.221 1.244.575 
Portland___-_---_-__.--------- 19,165,556 17,218,055 +11.3 113,973,869 103,937,594 + 9.7 4,400,795 3.790.608 + 16.2 3,733,473 3,397,231 
Mass.—Boston___---------------- 2,082,573,132 1,930,589,418 + 7.9 11,751,543,741 11,083,471.356 + 6.0 462,313,430 376.070.966 +229 378.774 .392 349 967.511 
« Pee River____.. + -._.---.--.- 8,562,241 6,957 899 + 23.1 49,055,554 41,662,793 + 17.7 1,998,143 1,335,934 + 49.6 1.528.371 1.152.368 
ny EE eee 4,777,823 4,021,394 + 18.8 25,786,851 22,524,238 4145 WANA i phot Wohin, <i bassin pte og 
Lowell_-____------------------ 3,640,788 3,147,540 + 15.7 21,502,727 17,661,942 4+21.7 686.319 619.926 410.7 600.717 494.383 
New Bedford__---------------- 8,859,705 7,187,490 + 23.3 48,832,312 44,242,057 +10.4 2.210.088 1.382.942 +59.8 1.523.960 1.253.676 
f ringfield____-~_------------- 36,828,851 28,485,642 + 29.3 198,301,018 171.875,744 + 15.4 8,344,352 6,070,700 + 37.5 6.543.241 5.101.531 
orcester____----------------- 25,491,272 20,644,005 + 23.5 140,503,315 122,166,899 + 15.0 5.542.741 4,311,574 + 28.6 3,029,398 2.939.008 
Conn.—Hartford_ See Xa ere 112,315,060 90,701,011 5 23.8 645,054,544 581,457,681 +10.9 27,279,246 22,605,136 + 20.7 21,696,152 15.580.575 
wee, Beven___._.....-..-..---- 53,384,177 39,964,989 + 33.6 281,525,851 237,219,245 + 18.7 12.097.180 9,759,815 4 24.0 9,955,088 7.115.527 
- Waterbury--_-e—.....-.--.---- 12,856,000 sae aac ae + 12.6 72,416,200 64,750,200 111.8 Z 
R. 1.—Providence___--__--------- 122,296,000 07,530,500 +13.7 687,735,400 632.704.700 + BT 25 821.200 18 603.700 st 21.637 800 16.118 400 
N. H.—Manchester--_-_ sin inh imam al 6,778,186 5,269,032 + 28.6 35,524,109 30,724,580 + 15.6 1,729,838 1,130,821 + 53.0 948 804 1.800.849 
. ‘Total (14 citiesy____.__-_. 2,505,573,337 2;278,712,536 + 10.0 14,119,244,093 13,195,088,913 ee 554,308,607 447,282,786 +938 451.481 617 206,165,634 
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Clearings at— 1948 


$ 
Second Federal Reserve District—New York— 

N. Y.—Albany_. 199,098,215 
Binghamton 13,514,485 
RESETS ESL a eee Ce ~_ 383,751,190 

7,349,731 
8,329,512 
33,973,531,469 
90,261,178 
64,418,104 
12,862,354 
73,102,434 
3,813,205 
207,584,561 
240,565,034 
7,673,494 


Conn.—Stamford 
N. J.— Montclair 


Northern N. J 
Ee eee oe ee 


Total (14 cities) ; 35,285,854,966 


Third Federal Reserve District—Philadelphia— 
Pa.—Altoona 5,063,582 
Bethlehem 4,373,852 
5,446,104 
25,288,020 
14,203,436 
4,753,137 
6,909,986 
4,110,000,000 
12,605,184 
23,782,844 


Harrisburg 
Lancaster 


Norristown 
Philadelphia__-_ 
Reading________- 
Scranton_______- 
Wilkes-Barre___ 
York ‘ 
Du Bois 
Hazleton 

Del.— Wilmington 

N. J.—Trenton__- 


Total (16 cities) 4,329,434,585 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 31,770.996 
Cincinnati 623,657,790 
Cleveland 1,507,831,652 
Noite scewicaniindp gem ienisimo 0 om 152,548,500 
Hamilton 8,915,733 


4,573,729 

Mansfield 21,487,924 
Youngstown 28,559,065 
20,132,328 
73,981,015 
2,733,355 
1,906,946 
1,387,548,490 
22,389,164 
20,728,891 
16,743,327 
18,462,897 


4,143,971,802 


Ky.—Lexington 
W. Va.— Wheeling 


eat (29 Criee) nc mane i 


Fifth Federal Reserve District—Richmond— 


W. Va.— Huntington 13,057,899 
Va.—Norfolk 48,610,000 
Richmond_-_-----~- 531,553,401 
Ss. C.—Charleston 15,020,952 
Columpia____~— 30,538,860 
Md.—Baltimore 933,082,013 
Frederick____ 4,539,276 
D. C— Washington 325,501,822 


Total (8 cities) 1,901,904,223 


Sixth Federal Reserve District—Atlanta— 
Tenn.—Knoxville 69,859,989 
Nashville____ 298,228,191 
Ga.—Atlanta 944,800,000 
Augusta__ 17,331,620 
Columbus 17,097,099 
Macon__-__-_--- 15,373,614 
Fla.—Jacksonville 330,348,148 
ae 24,184,195 
Ala.—Birmingham 376,626,023 
29,627,661 
13,874,262 
14,961,000 
36,357,244 
5,694,399 
1,743,422 
486,841,314 


Montgomery___-_ 
Miss.—Hattiesburg 

eeeeeen............ 

Meridian 

Vicksburg 
La.—New Orleans 


wove (16 Cities) .......csscues 2,682,948,181 


Seventh Federal Reserve District—Chicago— 
6,730,366 
1,631,387,836 
15,721,923 
45,978,119 
6,454,043 
23,842,200 
10,987,598 
7,484,257 
27,860,742 
50,215,125 
236,544,732 
29,258,012 
71,563,747 
19,533,662 
271,058,114 
4,747,252 
8,294,762 
1,475,680 


Grand Rapids 
Jackson 


Ind.—Ft. Wayne_-_ 
Gary 
Indianapolis 
South Bend 
Terre Haute 

Wis.—Madison 
Milwaukee 
Oshkosh 
Sheboygan 
Watertown 
Manitowoc 3,756,085 

Iowa—cCedar Rapids 17,685,627 
Des Moines ; 122,058,262 
Sioux City 67,152,020 

2,284,993 
6,762,713 
5,943,334 
3,355,758,896 
14,241,989 
54,542,497 
25,635,208 
17,615,872 
2,070,177 


Ill.—Aurora 
Bloomington 
Chicago 


Springfield________ 
Sterling 


Total (31 cities) 


6,164,645,843 


Eighth Federal Reserve District—St. Louis— 


Mo.—St. Louis jn 1,271,904,924 
Gee: Sear erceau . we iy 10,890,134 
Independence 1,608,123 

Ky.—Louisville _- 530,355,118 

Tenn.—Memphis 329,962,148 

Tll.—Jacksonville__ 1,875,549 

8,826,546 


meen (7 Ci6i08) vkccarcaus 2,155,422,542 





Month of June 
1947 
$ 


141,009,456 
10,808,842 
351,001,632 
6,353,504 
7,959,651 
31,123,700,927 
74,053,143 
46,547,189 
9,430,278 
44,708,319 
2,881,723 
169,542,481 
199,744,711 
7,110,037 


32,194,851,893 


,905,611 
3,774,944 
,757,721 
19,489,970 
12,630,896 
3,957,674 
6,415,640 
3,399,000,000 
11,755,695 
19,495,533 
9,608,196 
15,878,022 
1,406,777 
5,368,935 
35,513,898 
35,790,041 


3,589,749,553 


27,283,302 
681,880,028 
1,214,569,983 
111,979,100 
5,934,455 
3,911,695 
17,172,835 
25,670,676 
16,316,914 
64,507,401 
2,625,911 
1,564,318 
1,092,517,413 
18,589,095 
18,686,249 
12,693,815 
15,543,700 


3,331,446,890 


10,449,041 
42,144,000 
448 900,751 
13,788,869 
24,976,555 
806,572,447 
3,811,175 
289,678,922 


1,640,321,760 


64,636,391 
253,410,465 
840,400,000 

14,795,554 

14,913,738 

11,872,076 
315,960,496 

20,997,584 
337,901.409 

26,624,192 

12,975,144 

14,491,000 

32,700,420 

4,718,104 
1,800,029 
455,736,761 


2,423,933,363 


6,047,491 
1,371,271,026 
14,253,935 
38,089,827 
5,461,491 
25,288,486 
10,133,870 
6,072,391 
20,825,636 
42,616,303 
196,679,272 
28,028,340 
55,728,071 
15,658,620 
203,996,888 
3,976,252 
6,801,789 
1,133,043 
2,942,521 
14,113,279 
109,834,314 
55,852,583 
1,771,068 
5,211,658 
5,351,312 
2,925.318,794 
13,144,892 
42,901,717 
22,183,323 
14,901,158 
1,782,799 


5,267,372,149 


1,062,332,655 
8,626,729 
1,176,326 
425,769,002 
288,200,831 
1,436,518 
7,726,521 


1,795,268,582 
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—_———_ Jan. 1 to June 30——————__—__ 
1948 1947 Inc. or 
$ $ Dec. % 


Ww 
i) 


639,610,271 
66,747,193 
,968,470,064 
36,923,886 
44,927,851 
,654,750,198 
436,214,556 
277,659,029 
53,907,521 
270,740,123 
19,487,418 16,716,478 
1,090,916,516 983,523,500 
1,343,554,763 ,240,785,415 
43,621,369 39,277,534 


833,920,734 
75,218,254 
2,139,040,940 
42,111,318 
50,978,307 
187,825,631,310 
502,880,264 
344,628,215 
68,609,384 
333,825,406 


— oh 


NNN 


DCO <TR 0 U1 Wo Bo 1 


RMPWORWWeEkhAe ap 


~ 
Con 


i" 
_ 


194,714,424,198 


nr 
oO 


3,730,253,619 


29,281,319 29,428,354 
26,664,921 23,012,463 
29,777,824 26,681,620 
135,019,587 117,744,036 
84,755,587 78,170,478 
23,682,167 22,195,457 
35,895,618 31,597,873 
23,485,000,000 21,192,000,000 
76,397,539 70,845,625 
132,902,455 114,755,517 
60,759,738 57,337,984 
109,077,116 101,223,359 
7,691,267 8,047,231 
35,269,625 28,980,577 
227,738,060 189,579 461 
192,792,962 171,911,953 


OUMNH MDS 


WN NEN Ww New 
NOW RWN-+10-) to 


lmMouQeunonwe 


22,263,511,288 


24,692,705,785 


158,501,602 
4,042,076,797 
7,093,864 ,907 

649,609,900 

37,576,669 
22,078,299 

102,257,525 

148,049,203 

98,158,910 

356,975,195 

13,714,967 
8,867,403 
6,614,725,186 

107,539,058 

110,384,002 

108,805,680 
92,386,054 


175,193,248 
4,544,216,049 
8,155,795,956 

819,522,700 
41,206,220 
23,824,653 

119,613.085 

155,437,963 

111,723,892 

417,193,641 
15,117,935 
10,903,898 

7,580,868,655 

126,487,631 

121,910,425 

114,587,600 

106,179,371 


LD OWONNORN 


AOoneoag 


OW kh oO 


22,639,782,922 19,765,571,357 


60,978,633 
250,638,000 
2,790,084,750 
80,271,819 
,339,226 151,401,773 
.829,105 4.851,407,.567 
26,089,204 22,581,842 
004,852 1,635,637,432 


96,540 9,843,001,816 


71,428,406 
285,714,000 
2,988 ,903,600 

’ 37,288,147 


Te! 


987,159 398,643,059 
.703,859,428 1,519,611,726 
,725,000,000 5,254,600,000 
162,196,153 97,926,186 
104,555,713 93,702,318 

88,841,821 75,462,513 
,187,622,127 1,980,898,816 
154,335,750 140,723,733 
2,280,093 ,624 2,101,176,061 
186,386,494 159,591,917 
87,518,950 80,652,688 
91,692.000 94,058,000 
210,069,617 187,559,713 
34,593,321 31,753,658 
11,321,898 9,502,819 
2,982,280,159 2,833,385,705 


to te 
DipROkKee 
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_ 
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15,059,248,912 


16,385,354,214 


Ol wWReRCOWUUdmU Ue 
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38,280,379 
9,713,077.822 
98,614,135 
264,613,357 
36,492,597 
144,184,897 
64,722,018 
41,224,312 
159,010,614 
280,748,015 
1,331,522,209 
163,533,485 
380,010,589 
112,014,878 
1,519,623,575 
27,488,941 
45,632,753 
8,562,789 
21,834,040 
98,116,689 
735,885,915 
353,950,194 
12,152,852 
34,750,798 
31,752,463 
19,265.753,833 
79,488,606 
287,405,318 
128,729,850 
90,919,045 
10,909,948 


35,313,125 
8,471,422,129 
89,049,188 
228,990,610 
35,601,104 
144,626,778 
57,991,367 
34,783,663 
126,621,926 
235,429,019 
1,186,666,823 
134,761,609 
318,763,757 
96,917,018 
1,315,593,593. 
22,077,786 
40,421,622 
7,557,779 
18,473,319 
90,151,640 
687,279,913 
335,433,476 
10,486,923 
29,676,573 
28,001,558 
17,604,977,120 
73,620,506 
252,607,190 
113,027,682 
81,553,133 
9,200,598 
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35,581,006,916 


31,917,078,527 


=" 
-1 
oO 
~ 
~ 
ow 


7,116.592,163 6,133,522,587 
64,105,948 55,045,089 
9,109,089 7,760,079 
2,998,107,006 2,675,583,311 
2,181,246,123 1,997,004,690 
10,113,333 7,554,186 
50,367,544 44,162,321 


pe et pe 
WOVARH 
CNY PRUIO 


= oo 
mw 
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10,920,632,263 


12,429,641,206 


a it 
Ww | 
i°.8) 


Week Ended July 3-——— 





ig? 1943 


=i $ 


54,076,432 
3,670,284 
89,029,894 
1,935,656 
2,130,845 
8,579,133,499 
20,776,505 


14,191,369 


14,477,385 

910,237 
45,894,010 
55,408,049 


8,881,634,165 


1,545,187 
4,373, S29 
1,016,296 


2,118,549 


1,011,000,000 
3,700,377 
5,897,367 
2,680,347 
4,603,008 


9,604,001 
9,952,912 


1,053,291,957 


8,585,780 
139,084,969 
336,490,753 

38,473,400 


4,638,121 
6,699,193 


316,359,606 


900,331,827 


67,269,445 


437,101,151 


99 543,852 
7,003,664 


~ 381,056 
116,304,891 


616,332,464 


1,919,407 


11,400,498 
6,286,167 


7,422,352 
57,905,000 
7.068.872 
16,534,771 


60,837,277 


3,973,721 
28.863.455 
3,656,290 


1,368,333 
784,856,530 
3,369,193 
12,263,482 
5,651,914 
3,930,422 


1,027,357,684 


279,200,000 


123,824,177 
67,240,950 


1947 
$ 


10,561,816 
2,522,006 
71,242,794 
1,442,841 
1,728,053 
6,928,019,619 
16,008,890 
10,977,784 


12,637,749 

706,522 
40,446,479 
41,404,609 


7,137,699,162 


1,373,616 
873,719 
841,207 

2,532,340 

728,000,000 
2,534,617 
3,286,794 
1,651,766 
4,601,252 


6,983,385 
8,808,887 


761,487,583 


6,629,874 
137,240,098 
253,783,836 

23,224,800 

4,519,536 

6,383,762 


228,984,480 


660,766,386 


1,749,585 
7,589,000 
88,691 836 
3,001,540 
174,607 
59,832, 


335,471,82 


” 254,262 
96,338,046 


512,978,125 


1,599,933 


111827,741 
47,327,620 


54,438,792 
1,963,415 


Inc. or 1946 
Dec. % $ 


10,837,952 
1,918,816 
58,597,653 
1,494, (a1 
1,311,508 
7,628,282,705 
11,966,341 
6,909,756 


1. 
aes 
bo 


OWW eS on 


<< 


a! 


WaHORWNOWUD 


11,115,982 

781,063 
35,036,586 
43,930,699 





7,812,183,812 


1,215,115 
600,597 
933,008 


2,377,135 


741,000,000 
2,424,342 
4,879,795 
1,797,602 


14,035,831 
1.678,608 
58,624,239 
1,106,720 
1,127,374 
6,307,277,721 
14,632,114 
7,199,199 


8,720,771 
554,709 
32,879,487 
45,251,206 


6,493,087,979 


153,796 
584,302 
682,043 
1,687,489 
644,000,000 
1.959.058 
2'742,689 
1.937.267 
1.916.664 


6,422,070 
7,526,800 





088 
26,174,828 
26,791,709 

,696,000 


2.708 
602 


670,212,183 


4.390, 897 
107,437,895 
204,274,872 

19,874,500 


2.581.937 
3.831.024 





44,795 
175 600, J 
3,102 


~ 329,209 
97,787,103 


580,062,092 


1,661,691 
6,449,000 
71,900,472 
2,109,249 


153,731,964 


44,435, 


280,283,7: 


11,232.63 
32,804,458 
157,000,000 
2,509,525 
775 

7,088 
46,522,895 
4,282,947 


78,799,912 








460,232,891 


5,071,676 
34,581,000 
8.164.324 
10,668,977 


842,680 
531,078.967 
2,307,883 
6,622,063 
4,245,281 
2,537,204 





689,932,908 


194,200,000 








472,211,910 


348,801,286 


325,272,649 


380,109,953 


842,108 


5,798,106 
3,039,460: 


29,158,000 
6.019.641 
11,239,923 


451,800,758 
1,587,769 
6,418,412 
2,628,626 
2,149,316 


586,416,838 


156,700,000 


71,942,708 
38,956,124 


268,764,832 
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Month of June- 


Clearings at— 1948 1947 
S $ 
Ninth Federal Reserve District—Minneapolis— 

Minn.—Duluth__-_ javier ete 35,852,226 27,081,929 
EE Re Se ee ee 1,187,699,182 935,715,695 
EE I ee aS 6,620,510 4,030,224 
i a ee en 372,146,083 304,922,355 
ES a ee 4,226,710 3,512,252 
I re 1,238,165 932,115 

N. D.—Fargo ko naeocte 31,467,423 20,274,996 
0S EE 4,423,000 3,243,000 
|. Fe ee 5,329,087 3,601,388 

s. D. Aberdeen —— ns 15,902,677 13,111,308 
Se 26,001,555 21,267,215 
| eS ee See 2,916,162 2,545,793 

Mont.—Billings capes 14,476,574 10,914,938 
a, Ee a 12,057.658 9,770,216 
| a See eee 35,780,779 32,918,988 
SE See me 1,485,246 1,163,002 

Total (16 cities) __..._.=..... 1,757,623,037 1,395,006,414 
Tenth Federal Reserve District—Kansas City ‘ 
Neb.—Fremont i ing orca 2,741,989 1,545,325 
| ES a as 
pa gmamnenese aaa Senseaen ieee 29,740,255 23,508,290 
ee? aesede 520,218,064 446,905,106 

an a RNR naa nanan 2,514,283 2,069,526 
lt ERR ETRE 1,890,316 1.473.839 
ees 30,134,536 22,197,555 
. |.” Reese sree ee 68,258,112 44,884,954 

Mo.—Joplin ee es 6,510,512 5,899,808 
(Ra I TE AE 1,486, 341,226 1,220,952,899 
7 Se eee 45,301,399 40,202,175 
> el spe ce -* 1,560,913 1,561,551 

Okla.—Tulsa as satellite 138,337,288 97,347,237 

Colo.— Colorado Springs__-------- 9,202,610 7,234,298 
a sain 446,801,382 371,639,182 
0 Ee 8,419,206 6,189,568 


Total (15 cities) ____..........- 2,797,972,091 2,293,611,313 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin a 31,711,609 26,390,724 


13,229,026 


CO ee ee 7,198,249 
SS, SR PR ee 1,033,711,458 824,520,610 
ES a ee 90,736,253 70,066,678 
CUCCF/'ERD 7 127,655,171 115,841,690 
SS RE LT RITE ers 23,654,000 20,509,000 
CS sen 869,868,888 661,414,453 
aa er 6,939,891 5,392,647 
Weentta Palit... nnneesetuewen= 20,282,678 13,750,245 
eae 4,652,010 3,832,856 
40,948,819 32,631,653 


La.—Shreveport__ . 


Detal (11 cities) ...nnssmnnn —_ 2,267,359,026 1,787,579,582 


Twelfth Federal Reserve District—San Francisco— 


Wash.—Bellingham__._____..__.. 6,105,549 5,738,922 
Seattle ’ PR Se eee 547,446,799 398 342,355 
ES a ene a See 15,308,268 14,776,063 

Ida.—Boise é jit 22,207,546 15,802,873 

Ore.—Eugene__ Scie Giaticacl-teds alld an oct 9,847,000 8,052,000 
ak RE ee Aer 639,514,431 426,791,635 

Utah—Ogden hs Fa 11,153,815 7,787,063 
Gs A os ss eeinets ulin peered 236,590,994 190,197,611 

Ariz.—-Phoenix fe 69,554,121 56,281,678 

Calif.—Bakersfield 38,823,225 23,054,624 
Ee ee 24,860,194 19,685,247 
Ea eae ee 44,877,230 36,756,312 
EC ee 15,267,945 14.888.501 
| ERE ee 32,929,362 28,388,608 
EE eee 9,955,459 9,133,517 
ES ee 1,678,341,886 1,586,684,699 
Paes ees 43,589,591 42,018,363 
ET PE 16,802,762 14,878,882 
EY Se eee eee 38,044,602 34,948.165 

weve] (10 citieh) ..ncassccccan 3,501,220,780 2,934,207,118 


60,932,061,153 


29,808,360,226 


Grand Total (184 cities)________ 69,493.930.413 


eee ew Vork.nnsocncsecee. 35,520,398,944 


*Estimated. 











—Jan. 1 to June 30-———_—_ 






































Inc. or 1948 1947 Inc. or 1948 1947 Inc. or 
Dec. % $ $ Dec. % $ Y Dec. % 
+ 32.4 157,537,920 143,920,539 + 9.5 6,851,022 5,785,673 18.4 
+ 26.9 6,566,942,785 5,544,171,578 18.4 272,322,929 187,849,692 + 45.0 
+ 64.3 35,844,123 24,805,620 + 44.5 ; = 
+ 22.0 2,124,016,933 1,849,039,447 14.9 90,564,083 62,074,135 + 45.9 
+ 20.4 22,164,488 21,263,921 + 4.2 - senna eats es 
+ 32.8 6,085,837 5,205,906 16.9 é ialuiiae oo n ies 
+ 55.2 160,211,480 136,489,475 + 17.4 6,840,966 6,011,135 13.8 
+ 36.4 22,810,000 20,502,000 + 11.3 pa a Be 7 = 
+ 48.0 26,709,448 21,741,400 + 22.9 - . saeiaeal = aes 
+ 21.3 85,838,822 77,841,649 + 10.3 3,209,772 3,091,620 3.8 
+ 22.3 141,136,160 134,672,161 + 4.8 - einai ‘a wai 
+ 14.6 417,599,032 15,040,342 + 17.0 ‘ - isla 2 rs 
+ 32.6 85,073,291 69,123,177 + 23.1 3,359,850 2,630 594 27.7 
+ 23.4 68,545,922 59,241,758 + 15.7 = m “ os - 
+ 8.7 210,647,830 199,769,324 + 8.0 8,274,516 7,019,926 17.9 
+ 27.7 7,909,181 6,451,535 + 22.6 ” eek — - 
+ 26.0 9,739,073,252 8,329,280,812 + 16.9 391,423,138 274,462,775 + 42.6 
+ 77.4 13,668,522 10,087,954 + 35.5 510,448 385,123 + 32.5 
; 5 *680,000 534,010 + 27.3 
+ 26.5 174,544,993 162,119,568 + 7.9 7 ,549,296 6,051,125 + 24.8 
+ 16.4 3,020,446,574 2,794,298 ,605 + 8.1 119,103,130 96,880,059 22.9 
+ 21.5 14,490,171 33,230,732 +t 35 - a iments a 
+ 28.3 9,800,490 7,615,578 + 28.7 <n ay eee 
+ 35.8 164,960,630 140,586,286 +17.4 6, 07 9, 780 6,509,549 — 6.6 
+ 52.1 332,377,852 255,162,453 + 30.0 13,592 056 12,430,800 + 9.3 
+10.4 35,935,749 36,297,279 — 1.0 ‘i - a é 
+ 21.7 8,308,668,236 7,211,375,982 + 15.2 328,478,175 256,683,285 + 28.0 
+12.7 284,315,600 252,452,049 + 12.6 9,762,750 9,987,855 - 2.3 
— 0.1 19,345,844 8,911,204 + 16.1 crus epegaeh tats EES nimnatae 
+ 42.1 781,236,662 539,855,121 + 44.7 es oes PS er = 
+ 27.2 50,896,490 43,351,781 17.4 1,157,573 1,411,088 18.0 
+ 20.2 2,574,386,043 2,300,273,613 +11.9 Pa ee eet " =e 
+ 36.0 50,629, 722 38,943,046 30.0 1,894,795 1,467,913 + 29.1 
+ 22.0 15,827, 123, 578 13,814,566, 254 + 14.6 488,808,003 392,340,807 + 24.6 
+ 20.2 179,072,535 161,638,563 + 10.8 7,713,381 6,375,634 + 21.0 
+ 30.0 105,277,674 74,356,814 + 41.6 ss lets LOS — 
+ 25.4 6,058,578,204 4,866,001,177 + 24.5 248 446,000 172, 103, 000 + 44.4 
+ 29.5 555,857,397 439,042,128 + 26.6 , a ccpekon 
+ 10.2 644,926,553 573,522,209 + 12.4 25,655,803 24, 308, 064 5.5 
+ 15.3 145,057,000 119,640,000 +21.2 5,181,000 4,097,762 26.4 
+ 31.5 5,165,007,663 4,029,100,641 + 28.2 aicteane tame ~<diegnm 
+ 28.7 37,342,693 31,401,701 +18.9 Pons Se. a a : 
+ 47.5 96,553,830 65,741,937 + 46.9 4,084,612 2,570,448 + 58.9 
+21.4 25,304,274 23,214,464 + 9.0 ‘ ae es : sinediiien al 
+ 25.5 236,4 435,495 200,733,296 +17.8 8,604,143 6,064,465 + 41.9 
+ 26.8 13,249, 19,413, 318 10,584, 392, 9° 30 + 25.2 299,684,939 215,519,373 + 39.1 
+ 6.4 33,922,635 31,790,144 + 6.7 ation wie aes sibiteataianiaeaiisdict Stnnioan 
+ 27.4 2,992,331,912 2,483 932,337 + 20.5 119,368,116 78,930,541 + §1.2 
+ 3.6 88,135,551 91,590,913 — 3.8 3,838,966 2,876,259 + 33.5 
+ 40.5 127,112,474 93,630,587 + 35.8 nine oemeina Sia 
+ 22.3 51,876,000 46,907,000 + 10.6 = “ 
+ 49.8 3,724,933,013 2,470,405,077 + 50.8 143,028, 7 26 60,084,005 138.0 
+ 43.2 66,350,205 52,676,573 + 26.0 oo "= macekio 
+ 24.4 1,347,190,783 1,120,649.202 + 20.2 56,222,254 31,057,879 81.0 
+ 23.6 409,147,436 345 356,839 + 18.5 . aa 6.2 acaba Sorel 
+ 68.4 179,484,254 145,474,370 + 23.4 a Ne aw ae 
+ 26.3 147,025,789 131,027,408 + 12.2 a hie epnnakeigniatned - - 
4+ 22.1 270,663,752 229,903,161 +17.7 10,766,377 5,997,930 79.5 
+ 2.5 94,844,146 90,393,473 + 4£9 ee om ane w 
+ 16.0 209,895,028 189,206,360 + 10.9 8,522,159 5,253,684 62.2 
+ 9.0 60,954,072 57,385,400 + 6.2 . sbeeciaes cues 
+ 5.8 10,212,056,944 9,380,996.678 + 8.9 418,892,826 262,373,857 59.6 
+ Bay 266,639,515 253,855.197 + 5.0 10,834,330 7,234,707 49.8 
4+12.9 105,355,280 91,972,128 + 14.5 3,964,591 2,584,219 + 53.4 
+ 8.9 212,350, 965 193,885,302 + 9.5 7,461,932 7,210.785 3.8 
+ 19.3 20, 600, 269, 794 17,501,238,149 + 17.7 782,810,277 463,603,964 +689 
+ 14.1 390, 795, 635,7 776 356,923 ,865,540 9.5 15,905,296,122 12,370,785,928 28.6 
+ 19.2 202, 970, 004, 466 179,269,115,342 13.2 7,326,162,623 5,442,766,509 + 34.6 


—~Week Ended July 3 


1946 
8 


4,898,017 
158,227,824 


67,842,661 
4,119,945 
2,193,684 


2,024,402 
6,521,886 


245,828 419 


294.828 
507,440 
4,905,980 
77,399,549 


3,888,737 
13.289 286 


231,735,618 
4.649 634 
1,734,470 
1,395,472 


339,801,014 


5,651,761 
161,677,000 


19,560,721 
3,907.000 


1,937,013 


5,409,838 


———___ —____ 


198,143,353 


83,512,160 
3.199.592 


74,720,500 
35,288,106 
9,075,534 
6,310,566 
325,424,978 
8.613.605 
3.244.644 
5,759,332 


555,149,017 


5,183,999 








12,77¢€ 





5, 147,901,294 


1945 
$ 
5,496,579 
149.319'357 
46,707,143 





213,224,935 


225,504 
441,775 
4,564,419 
64,795,317 


12:418.086 


184,655,305 
5,625,203 


1,224, 689 
1,013,589 
277,216,630 


3,404,498 
138,758,000 
16,654,740 
2'813.000 


4,308,151 





167,766,535 


90,684,273 

2'522.779 
64,179,244 
28,810,337 


Somat 
265,686,000 
6,565,842 
2'170,679 
5,084,450 





480,412,942 
10,803 ,724,275 





4,496,446,554 





Transacted by R. L. Day & Co., Boston, on Wednesday, 


July 7: 
Shares STOCKS $ per share 
1 Boston Athenaeum ($300 par)... ~~... é - 230 
22 Springfield Ice & Fuel Co. ($5 par) Pe ae 8 
1 Boston Athenaeum ($300 par) - bs ili cra aes cd at reli arescioes ao 
100 Pilgrim Trust Co. ($25 par) , = . 60% 
2 Southwest Metals Co. ($1 par); 46 Ohio Copper Co. 
Utah ($1 par) ig eee - $5 lot 
3 Howe Scale Co., preferred ($100 par) ——e 
8 First & Ocean National Bank, Ne wburyport ($50 par) _ . 6 
BONDS 
$1,000 The Buckingham School 5s, debenture income bonds $6 lot 
$1,000 The Buckingham School, 5% Gonensure income bonds $10 lot 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended June 30: Decreases of $237,000,000 in holdings of 
United States Government securities and $227,000,000 in 
demand deposits adjusted; increases of $168,000,000 in 
United States Government deposits and $237,000,000 in 
demand deposits credited to domestic banks; and a de- 
crease of $185,000,000 in borrowings. 


Commercial, industrial, and agricultural loans de- 
creased $16,000,000 in the Chicago District and $13,000,- 
000 at all reporting member banks, and increased $12,- 
000,000 in New York City. Loans for purchasing or 
carrying United States Government and other securities 
increased $124,000,000. 

Beginning June 30, 1948, individual loan items are re- 
ported gross, i.e., before deduction of valuation reserves, 
instead of net as previously reported. June 23 figures 
were adjusted to a gross basis before computing in- 
creases and decreases for the week; these adjustments 
amounted to $169,000,000 of which $96,000,000 was in 
commercial, industrial, and agricultural loans, $2,000,- 
000 in loans to others than brokers and dealers for pur- 
ehasing or carrying other securities, $13,000,000 in real 





estate loans, and $58,000,000 in ‘“‘other loans.” The ad- 
justments in commercial, industrial, and agricultural 
loans included $44,000,000 in New York City, $12,000,000 
in the City of Chicago, and $9,000,000 each in the Bos- 
ton and San Francisco districts; the adjustments in 
“other loans” included $37,000,600 in New York City; no 
other district adjustment exceeded $4,000,000 in any loan 
item. 

A summary of the assets and liabilities of reporting 
member banks follows: 


rt ssue— Date 
Inc. (+) or Company and Issue ; ss | “ 
Dec. (—) Si Albert Frank-Guenther Law, Inc., preferred stock__-..July 26 
: c. (—) Since Atlantic Coast Line Co. of Conn.— 
June 30, June 23, July 2, Class A 5% certificates of indebtedness____-_.__----_July 15 
1948 1948 1947 Eush Terminal Co., lst mortgage 4s, due 1952 on ~~ + 
ssets— Hoe (R.) & Co., Inc., class B stock_---- ___July 16 
ae Investments total 9 (Tn millions of dollars) Poli-New England Theatres, Inc.— 
ae is oe ri seneee ean. a — 234 o- ae lst mortgage 5s, due 1958 July 21 
Loans—net ____- eee — + 3,493 8 gage 98, Gue 1990---.-----~-- aiden 
Loans—gross* -- _- 23,974 + 17 PARTIAL REDEMPTION 
Commercial, industrial, _ and ‘agricultural Company and Issue Date 
loans -- 14,342 a yé pide "a me 
Loans to brokers and dealers for pur- ag tet ° ty ee Ss siete oe Oct 1 
aa jak ns obligations 678 + gg Chicago & Western Indiana RR.— 
Other securities seth 474 34 1st and ref. mortgage 4%‘o bonds, ser. D, due 1962-Sep 1 
Other loans for ‘ Cleveland Union Terminals Co.— 
purchasing or carrying: lst mortgage 5'2‘% bonds, series A Oct 1 
U. &. Government obligations. ae ee a Ist saactaaee ‘ain as... 3 
R a og 5 glia oe : ; Consolidated Edison Co. of New York, Inc.— 
ea estate loans a ome ~y 3,822 U 11 $5 preferred stock Te RS ha ee sone 1 
one agape PGE ovina ; aan a “ Deerfield Packing Corp., 3%4‘< debentures, due 1962_--Aug 1 
U. S. Government securities—total 34,632 237 — 4,358 ae Poot ia ted’ due 1975__ ae Aug 1 
ey 1,665 — 128 + 676 xine Brothers Co., 5‘% s. f. notes due 1954--_-__---_July 13 
pt eens of indebtedness_. 4,674 — fi + 26 McCord Corp., 10-year 4!2‘, debentures, due 1956 Aug 1 
3 ¢ Pit an ° 7" 1 2 2S, ill 
ag * - keaton ihe isi By Pe poe Merritt-Chapman & Scott Corp.— 
Other securities eg, Cree wees 4, gt 642% preferred stock, series A__------------------- Sep 1 
Reserve with Federal Reserve Banks __ 12 aan i 33 \ 1.30 Monongahela Ry., 1st mortgage 3'%4s, series B, due 1966_Aug 1 
Cash in veult ‘ 767 ne 2 re Pacific Portland Cement Co., 612‘ preferred stock--.Oct 1 
© - _ — . : F Ue: ise . —_ 
Balances with domestic banks___--_________ 2,377. + 168 + — 52 aa Fy ne Pg ee Rtn nay yg July 16 
Liabilities— Van Norman Co., 15-year 3% debentures, due 1962___July 15 
Demand deposits adjusted_- ----- 46,420 — 227 — 206 ENTIRE ISSUE CALLED 
a deposits, except Government__ 14,949 t 61 + 6517 Company and Issue— Date 
Ph Eke gy camer a: 5 ieee ii ichied _— 1,389 + 168 + 666 Anderson-Prichard Oil Corp., 4'%4 conv. pfd. stock__July 31 
Domestic banks OB 8.825 . 2937 357 Butte Electric Power Co., 1st mtge. 5s, due 1951_--_Any time 
Foreign banks She TS ae 1341 : 10 — Ph Kingsburg Cotton Oil Co., preferred stock_--------~-- Aug 1 
Borrowings es a ee ree 31 vines 185 ae 109 Monmouth Consolidated Water Co.— 
Rhee RTS 2 =. — ig 1st mortgage 5s, series A, due 1956__----__________July 15 
Debits to demand deposit accounts, except New York Gas & Electric Light, Heat & Power Co.— 
interbank and U. S. Govt. accounts, Purchase money 4% bonds, due 1949_...-.-______ Any time 
during week —_------------------__-_. 21,954 Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, °49 
—_——__—— Ottawa Electric Ry., 1st mtge. 2% serial bonds__._.Aug 12 
*Announcement in this issue. ¢Vol. 165. SVol. 167. {Vol. 164. 


*See explanatory text above. 





preferred and common 


Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 






NOTICE OF TENDER 































Page 
§2785 


§2569 
46 
50 


Page 


§2464 


43 
43 


§2683 
44 


46 
$2687 
47 
§2580 


§2689 
$2793 


§2473 
§2694 
Page 
— 
12142 
§2789 
§2689 


+2004 
$1591 
$2690 
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Per When Holdera 


oe 
Foreign Exchange Rates Name of Company Share Payable of Rec. 
: ¢ , Se ‘ Leitch Gold Mines, Ltd._.__--_-- are ¢2c 8-16 7-30 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily Lukens Steel Co. (quar.)___- oes 10c 8-16 7-30 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We — County Gas & Bectrio— - 91.08% 204 ‘aa 
. s ruts . " 2 Ve aa hares eee nan een eae . 4 16. . 
give below a record for the week just passed: May Department Stores, common (quar.)-— 75¢ 9- 1 8-16 
$3.40 preferred (quar.) ; ica 85c 8-16 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 $3.75 preferred (series 1947) GUST.) .~a0 93%4c 8-16 
JULY 2, 1948 TO JULY 8, 1948, INCLUSIVE $3.75 preferred (quar.) _.__.____- Sia es 93%4c 8-16 
Maytag Company, $3 preferred | (quar.) _ om 75c 7-15 
Noon Buying Rate for Cable Transfers in New York noes eer ae ee ee a 
Country and Monetary Unit Value in United States Money 4°~ preferred pada ind eal iadvis $1 q- 1) 
Midland & Pacific Grain, Ltd. $25¢e 7-15 
July 2 July 3 July 5 July 6 y y po ee a ee 25c 7- 6 
Argentina, peso— 3 $ $ $ $ $ Monongahela Power, 4.8% pfd. (quar.)——- $1.20 7-15 
Official “4 * S6% preverced (euer,) .................. $1.10 7-15 
or ** Montana Power, $6 preferred (quar. )__ _ $1.50 7-12 
aaakseliny pound____ 3.212133 Closed Holiday 3.212133 3.212296 3.212296 Munising Paper Co., common 25¢ 7- 5 
Belgian, franc .022800 July 4 022795 022796 022796 5‘c Ast preferred (quar.)_--.----------. 25¢ 7-20 
Brazil, cruzeiro .054406 .054406 .054406 -054406 Nathan Straus-Duparquet (quar. )_- 25¢ -15 
Canaée Gellar— National Automotive Fibres (increased quar. ) 25c 
National Lock Co. (increased quar.) ---. 25¢ 
Official 1.000000 1.000000 1.000000 1.000000 New England Fund— 
Free 930859 -929296 927500 928125 Certificates of beneficial interest (quar.)-~ 15¢ 
Colombia, peso +e whet ate a New York Merchandise____________________ 15¢c 
Orechoslovakia,. koruna -020060 .020060 020060 - .020060 North Carolina RR., Ve ~ gtd. ee ae $3.50 
Dcumark, krone .208574 208604 208604 208604 Northampton Street Railway (s-a)_____--- $1 
England, pound sterling 4.031250 4.031484 4.031484 4.031484 Northern Engineering Works_____________- 12¢ 
France (Metropolitan), franc— Northwestern Fire & Marine Insurance (s-a) 50c 
Official 004671 Closed Holiday 004671* .004671* .004671* Oglethorpe Fund, Inc. (Savannah, Ga. )— 
Fr -003267* July 4 .003272* .003272* .003274* Irregular --- -~---- : i 19¢ 


ee 
; : 301691 301691 Okonite Company (quar.) ee aniniaksssin wien a $1 
India, Dominion of, rupee .301691 pode "205726 "205726 Pacific Coast Aggregates— 











NNNOR OOM Ne ee 



































Mexico, peso -205726 ; 9 5 ‘ 412% convertible rr y 

7B 37 2% preferred (quar.)__.-. $1.12'% 

376562 edieetaia 576500 Pacific Oil & Gas Development Corp._- ‘ 10c 

Pacific Public Service, $1.30 1st pfd. (quar.) 242c 

1.000000 1.000000 1.000000 1.000000 Patchogue-Plymouth Mills —_. : 
.926250 -925000 -925625 Paterson & Hudson River Railroad— 


metnermnas, Gulider................-......- nestnennneaiaicite 376571 
Newfoundland, dollar— 


I ieriidianinan niin cras crenata mimes manne —— 
-928125 “a 
New Zealand, pound 3.225000 Closed Holiday 3.225000 3.225166 3.225166 Reduced (s-a) —- 
Norway, krone .201580 July 4 -201580 -201580 -201580 Pennslyvania Gas Co._ radii 
Portugal, escudo .040320 .040328 .040334 .040331 Pennsylvania Salt Mfg. Y  eesats = 
BHpain, peseta 091324 091324 .091324 .091324 Provincial Transport Co., Ltd. (s-a) 
Sweden, krona -278221 .278250 -278250 -278250 Punta Alegre Sugar Corp. ‘ 
Bwitzerland, franc .233628 -233628 .233628 -233628 Extra - : 
Union of South Africa, pound____-______ sak 2 staged 4.007500 4.007500 4.007500 4.007500 Purex Corp., Ltd._ eae 
Uruguay, peso— Quarterly Distribution Shares, Inc. (quar. 
mee Z ; : “ a . in Radford (J. M.) Grocery Co.— 
BN isi tien osi tied eatinnninh ater emataanaatiiih nana -658300 Closed Holiday -658300 -658300 .658300 te eee 
561800 July 4 561800° 561800° 561800 S”% preferred § (quar.) ... : 
Moncentrolied.. ..............- -.-......88 ———— 561 uly 00 se Raymond Concrete Pile, common (quar.) 
Ge eemerree (eer... ee 
‘Nominal r rate. _°*Temporarily omitted, Richfield Oil Corp. (quar.) 
Saratoga & Schenectady Railroad (irreg.) 





‘ 
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Seton Leather Co... ___ s aeat 
When Holders -S 
Sioux City Stock Yords Co., com. (quar. 
Statement of Condition ofthe 12 Federal xem or company Payable of Reo, HD SD icipating wreserieg 
Appalachian Electric Power Co.— Smith herieultural ‘Chemical Co- 
k bi d 4'2‘° preferred (quar.)___ te 8- Common ({irreg.) —___ yy 7 
eserve an S om ine $4.50 preferred (quar.) ___--~- --- § 6’. preferred (quar.) ee 
Artkraft Mfg. Corp., 6‘: conv. pfd. (quar.)- Soundview Pulp Co. (quar.)____ 
Ashland Oi] & Refining (quar.) oS Southam Co., Ltd. (quar.) ; ‘ 
(In thousands of dollars) Atlantic City Electric, 4’2 pfd. (quar.) Standard Fire Insurance (N. J.) ~ (quar. ) 
Increase (+) or Atlas Powder Co., 4% conv. pfd. (quar.) Stott Briquet Co., Inc., $1 conv. pfd. (quar.) 
decrease (—-) since Aunor Gold Mines, Ltd. Suburban Electric Securities, com. (initial). 
July 7, June 30, July 9, Baker Hotel of Dallas, common (annual) —- $4 2nd preferred (quar.) 
1948 1948 1947 3’. non-cum, preferred (annual) _ Tennessee Corp. 
Assets— $ $ $ Biddeford & Saco Water Co. (quar.) Tennessee Odin Insurance (quar.) 
Gotd certificates 21,692,172 + 50,002 + 2,315,993 Birtman Electric Co. (quar.) —- : Extra . ; 
Redemption fund for , ; Booth Fisheries Corp., common COMBE.) = Thelhimer Brothers, 3.65: pfd. (quar.) 
615,643 —e 110,046 4‘¢ preferred (quar.) ~~ -------= Thermoid Co., $2.50 conv. preferred (quar.) 
———— British Columbia Pulp & Paper, Ltd.— 220 Badley Corp. (Detroit) 4 
Total gold ctf. reserves 22,307,815 + 50,002 - 2, ; 71% preferred (accum.) .......-- . United Specialties (s-a) 
Other cash 224,300 — 31,470 ; Buda Company - ae Extra. 
Discounts and advances__-_-~~- 397,670 + 132,038" ‘ Bullock’s In@ (Los Ang.) 4% pfd. (quar.) U. S. Testing Co. (irreg.) ; er 
Industrial loans 844 — 7 Canadian Food Products, Ltd., common. United Transit Co., 5’¢ preferred (quar.)—- 
U. 8. Govt. securities: 8,488,581 — 88,300 ' .153 Class A " . - : Utility Appliance Corp. (quar.) 
Bills ’ 4,873,907 + 262,900 —1,642,859 412% preference (quar.) . $$1.1242 Washington Veneer Co.____- 
Certificates 1,957,800 — 10,000 + 1,588,500 Canadian Wallpaper Manufacturers, Ltd.— , Welsbach Corp., class A__-__- 
Notes Class m (GRnUe)) Wu nnss Wentworth Mfg. Co. (quar.)_ e 
Bonds 6.209.881 + 4,200 + 5,482,491 lass B (annual) = ner Weston (George), Ltd., 412% pfd. (quar.)— 
sila dladalseal semmncianeliia ae Central Eectric & Gas Co. (5-8) - White Sewing Machine, $4 conv. pfd. (this 
Total U. 8. Govt. securities. 21,535,169 + 168,800 , Central Illinois Public Service payment clears all arrears) 
— * Central National Corp. $2 prior preferred (quar.} 
Total loans and securities. 21,933,683 + 300,831 200, Central Power & Light Co. (Texas)— Wilson Line, 5’, Ist preferred (s-a) 
Due from foreign banks__ ~~ 49 — 3 ee preterred (quar.) _........- Wood (Alex & James), 7‘. pfd. (accum.) _- 
F. R. notes of other banks___ 99,431 — 6,737 ; Chicago Molded Products___-----~- j= Yosemite Park & Curry Co eee 
Uncollected items 2,436,344 —205,751 ,65 Citizens Utilities (s-a) " oe a 5 
Bank premises 32.491 — 3 : Stock dividend (3/100 share of preferred 
— i. ae ! Cleveland Cincinnati Chicago & oe. ian Below we give the dividends announced in previous 
Total assets 7 47,158,957 + 92,104 + 2,570,889 Common (8-8) ~.......-- - - j weeks and not yet paid. The list does not include divi- 
————— 5% preferred (quar.) ___-_--_- ; dends announced this week, these being given in the 
Liabilities— Coast Breweries, Ltd. (quar.)__------ preceding table. 
23,960,045 + 208,231 — 283,903 Colgate-Palmolive-Peet Co., com. (quar. ) 4 : Per When Holderg 
$3.50 preferred (quar.) a , Name of Company Share Payable of Reo. 


Deposits: 

Member bank—reserve acct. 17,584,327 + 195,300 +1,394,136 Columbus & Southern Ohio Electric i 

U. S. Treasurer—gen. acct. 1,841,139 — 86,420 + 1,275,541 414%, preferred (quar. )__-_- vee 2 é Se ag Sage f 7-19 6-23 

Foreign 440.646 + 35.396 + 100.465 Commonwealth Suteraational Corp..._.-.-- ¢ acai Adenia Makin taatiee . 7-24 7-150 

436.609 — 17532 — 67663 Cook Paint & Varnish, common (quar.) —-- ‘aise ik made “eee 

+008 , , $3 prior preferred (quar.)_—-_--- ass A partic preferential (quar.)___~ g 10- 1 9-10 

5% preferred (quar.)-___--____ yt 9-15 8-20 

Acme Electric Corp. (special) 2 7-15 7- 6 

Adams-Millis Corp, (quar.)_ _-_-_ ssi poses aia 8- 2 1-16 

Affiliated Fund } 7-20 

Air Reduction Co., Inc. (quar.)_ 25c 7-26 

Air-Way Electric Appliance 1S Sere ; 8- 2 
Akron Canton & Youngstown RR. 

5% preferred - 0 10-1 
All Penn Oil & Gas (quar.)__ ) 7-15 
Allen Industries, Inc.___- ce 7-21 
Allied Stores Corp. (quar.) : é 7-20 
Alberene Stone Corp. of Virginia 25¢ 1-27 
Alpha Portland Cement 25c¢ 9-10 
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‘Total deposits 20,302,721  +126,744 +: ot ea oe eg eet) ~~ 
Deferred availability items___ 2,126,986 — 248,049 + 95,076 pee. Overall Mig., 6% preferred _ 

ther liab., incl. accrued divs, 13,493 + 872 + 3.854 Cuban-American Sugar (irreg.) ------------ ‘s 

: en ee ee ae BRE red arresuiar ......- 

Total liabilities 46,403,243 + 87,798 +2,517,500  pavyidson Bros., Inc. (stock dividend) 
Capital Accounts — > Tes GENO, (8h Bi) cca necaccscces 

: ; “a a - Dominion Fabrics, Ltd., common (quar. caw 
Capital paid in 198,777 + 237 r 6,556 6‘~ redeemable 1st preferred (quar.) ~~~ 
Surplus (Section %) 448,189 =o i 8,366 2nd convertible preferred (quar.)_------- 
Sarplus (Section 13b) 27,543 orn + 88 punlop Rubber Co., Ltd.— 
Oiler capital accounts____-~_ 81,205 + 4,069 + 38,379 American deposit receipts (interim) 


; ee a te rte a ee ‘s-Quigan Corp. (quar.)------~- Bee 
Total liabilities & cap. accts, 47,158,957 + 92,104 + 2,570,889 He 7 of Pron: a ng rena “7s tae aa Ltd.— ons 3 
To 5 F 4 eee c - 


- ‘ ee ck dividend on the class A and the 

— + on geen ge > 7 B (three shares for each seven held) e ‘ Amerada Petroleum Corp. (increased quar.) _ 75¢ 7-30 
cate tii; auakened : . gan Class A new (initial)___- sib inine ag = a Insurance Co. 

Contingent liability on bills j igh en Class B new (initial) ---- American Book Co. (quar.) = 
purchased for foreign cor- Ford Hotels Co. (s-a) --- American Can Co amas. Stipa oaes "5 
respondents 9 645 Foresight Foundation, class A. (special) Satan aaeien we Gay oc 

Oommitments to make indus- wan Franklin Stores Corp. (quar.) American Fidelit y Co. (Montpelier, “Vt. oats -~ 
trial loans 9 Fuhrman & Schmidt Brewing Co. ‘ artaet y p r = 

‘ ; oe Fuller Brush Co., class A (quar.)--.-_--__ Quarterly 51¢ 

Glass AL (eaar.) ......~.<s.—- ae —_— ~ ot be a zane common—_—_-______. $1 Bes 

: “ é b:. w/ re rrec 0 em —_ a b1.12'2 
Gair Co. of Canada. Ltd., 4 pid. (quar. American Home Products Corp. (monthly) — 10c 


Camble-Skogmo, Inc4 common-_-_-..---~--- ni 
5‘, preferred (initial)_____- gre tat American Ice Co., 6% non-cum, $1.50 


Genera! Shoe Corp., common (quar.)_-_-_- American Iron & Machine Works— 


Dividends are grouped in two separate tables. In the $3.50 preferred (quar.)_...__-__________ Common quar.) 15¢ 


; = i LG preferred (quat,)»..-.cssaow 27426 
i ri ther all th ividen n Globe-Union, Inc. (quar.)- sda ante aaa $ ” 
first we bring together all the d ds announced the = lobe-Cuier Geet, Bak tiesen) — American Light & Traction— 


current week. Then we follow with a second table in)  Gyimman Aircraft & Engineering Corp.-—- Comman (stack Gividend) 


which we show the dividends previously announced, but New common (initial) ____- One share of Detroit Edison for each 75 
shares held. Cash will be paid in lieu 


which have not yet been paid. Further details and rec- vp rteet ae ome * preferred (quar.) 12% ; ee ee ar Rye 

a s : awallan Biectric, 4° »e errea (quar.)-_. y v] ‘ > ractiona snares 1e rate oO 
ord of past dividend payments in many cases are given 5‘, preferred B (quar. xpthie 28 5/6c for each 1/75 share held 
under the company name in our “General Corporation Horne (Joseph) Co.- 6% preferred (quar.) 


and Investment News Department” in the week when Houston Lighting & Power, $4 pfd. (quar.)— American Machine & Foundry 
Hutchins Investment, $7 pfd. ‘accum.) S.0G% Hrereiree. (G08s.) . 206 ice 


declared. Huttig Sash & Door Co._. American Maize-Products, common (quar.)— 


The dividends announced this week are: Interchemical Corp., new com. (initial) ___ American National Finance— 
Per When Holders 4¥2% preferred (quar.) ___----____.----. $6 preferred 


Name of Company Share Payable of Rec. "eanas Tineleiaak on ; American News Co. {oi-monthly) 

Agnew Surpass Shoe Stores,» Ltd... __- 412¢c 9- 1 7-30 ¥ a oe _— ; cx F.) cans e American Paper Goods 

American Thermos Bottle Co., 4%4%> pfd._- 18!5c 8- 2 : ee bey rth -¢ abl 7% preferred (quar.)---------_________. 
American Viscose Corp., common__- i 50c 7-19 Kingan & Gompany, 4% preferred (quar.) 7% preferred (quar.) -----------____... 

5% preferred (quar.)__ ae ‘ $1.25 7-19 ‘pei cree 78 q : American Potash & Chemical— 

Anderson, Clayton & Co. (quar.)_--_______ 50c 7-20 Knickerbocker Fund —~~- tein 10¢ A a ats estas 
* Extra z a i OS RS $1 7-20 Kroehler Mfg., 442° preferred A (quar.)_. $1.121% 9-29 GOSS BUGUAl. Fan ook sce ne ann _ 
‘Anheuser-Busc h, Inc. SMO EEE Boe : 25¢ 8-10 442% preferred A (quar.) --.......-..... $1.12 12-28 -25 Be PeCeettee BD GUAT.) wccccccccscccncce a 
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t Name of Company 
American Smelting & Refining, common___-_ 

7% 1st preferred (quar.) 

American Telephone & Telegraph (quar. me 
American Telephone Co. (Kansas) — 

Te te 2 an 
American Thermos Bottle (quar.) 
American Woolen Co., 7‘« preferred (quar.) 
American Zinc Lead & Smelting, common-__ 

5 meer prererred, (6URl,) 2... cence 
Anaconda Wire & Cab.e ; ; a 
Anchor Post Products 

% prior preferred (quar.)------_----~. 

6% prior preferred (quar.)~-----~----~. 

6% prior preferred (quar.)_------- Sih iaaonis 
Anchor Steel & Conveyor (initial) ___------ 
Anglo-Canadian Telephone— 

Sia% prererred (e04é%.) ........-~....... 
mpae-urenian, TAG, (6-8) ..~-.--<<s-<nnue 
Anglo-Iranian Oil Co., Ltd. (final)__------- 
Anglo-Newfoundland Development, Ltd._--. 
Angostura-Wuppermann Corp. ~------------ 
Arcade Cotton Mills— 

FON ss erenniinernenss apeianeiaien 
2? 2 eee en 

OE ee ee ee 

Argus Corp., Ltd., common (quar.)—--------- 


442% convertible preferred (quar.) ibaa 


Armco Steel Corp., 442% preferred (quar.)~— 
Armour & Co. (Ill.), common (quar.)_---~- 
Aro Equipment Corp.- : ile reas Oa 
Asbestos Corp., Ltd. (quar. encores 

Extra ae ae eae ae 
Associated Telephone Co., “Bite 

|, 2? eS een 

Sie % pestered (GUG8.) ...-~.-.-cncsnuue 
Atchison, Topeka & Santa Fe Ry. Co., com 

5% non-cum. preferred (s-a)_~-------.-. 
Atlantic City Electric Co. (quar.)_-------. 
mene Company (euar.) .................. 
Atlantic Refining Co. 

- peererces (OuU88.) .................<0< 

mvow- peeterrea BB (quat:) ...........<. 
Pe see ee, SOE Co em enene 
Ault & Wiborg Proprietary, Ltd.— 


an oe Serene Geer.) 2 nen nsnesa ; 


Austin, Nichols & Co.— 

$1.20 conv. prior preferred (quar.)__----~ 
Automatic Canteen Co. of America (quar.)~— 
Automatic Steel Products___-------- setcedeeaas 
Avco Manufacturing Corp.— 

S2:25 preserted (euar.) ................... 
Avondale Mills, common (monthly) —--------- 

442% preferred (quar.)__-_-- : a 
Baldwin Company, 6% preferred (quar. een 

6% preferred (quar.)_— a 

Fl lf ee 
Baldwin Locomotive Works— 

2 ... 3 Aa 
Baltimore Poreclain Steel Corp.— 





7% convertible preferred (quar.) _.------. 
1% convertible prereeres Wee cocuwnn — 
Baldwin Rubber Co.__--_- ‘ pate ESS 
a me 


Bangor Hydro- Electric, “common (quar. S wane 
Bankers Securities Corp.— 
6% participating preferred (accum.)---- 
Barber-Ellis Co. of Canada, Ltd. (quar.)__ 
i a iia ag = 
ORE ene rs 
Barcalo Mfg., $4 preferred (‘quar.)___- - 
Bareco Oil Co. (increased quar.) ----.------ 
Bartgis Brothers (quar.) : SLIP ® 
Bathurst Power & Paper Co., Ltd.— 
ees De SIE) cena i eens 
Baystate Corporation (quar.) e 
Bell Telephone Co. of Canada (quar.)_----- 
Belding-Corticelli, Ltd., common (quar.)-_-- 
7% preferred (quar.)__- ne 
Beneficial Corp., $6 preferred (s-a) scuptiaine 
Wenrus Watch Co. (quar.)_- 
Benson & Hedges, $2 conv. preferred (quar.) 
ee | a eee 
Biltmore Hats, Ltd., common (quar.)_--_-- 
Cees mm (GOT nko nawusn= S adatenaias 
Black, Sivalls & Bryson, Inc. “‘(quar.) eaaciions 
I I aaa, odie cinta teeth ean ecimhe ei viendien apnea 
Bliss (E. W.) Company ft eee ens a 
Ff. as ekataess 
I TIN oa em re men meres 
a meee ae, Gass A (GUAT.).._.—............. 
NF CEI Reet helhies th dietinans in cs ob gigennen ces rsdn an te epee en measiy 
‘Borg (George W.) Corp. (quar.)-.---------- 
Boston Edison Co. (quar.)_ ae 
Boston Personal Property Trust (quar. ‘Viveta 
Brantford Cordage, Ltd., common (quar.)__ 
$1.30 preferred (quar.) teetering stentantesleniog- van soe a 
Brantford Roofing Co., Ltd. (s-a)-- ~~ aie 
Bridgeport Hydraulic (quar.) _------__-----. 
Bright (T. G.) & Co., Ltd. (interim)_----. 
Bristol-Myers Co., 35°4% pfd. (quar.)_--. 
British Columbia Electric Ry. Co.— 


el A OO ee een 


British Columbia Forest Products, Ltd.__-- 
British Columbia Power Corp., Ltd.— 
OF a ee eee 
British Rubber Co. of Canada, Ltd.— 
5% preferred (quar.)----- sana 
Broadway Dept. Stores (Los Angeles )— 
ES eee 
Class B (quar.)_----- pene netp saan oars 
Brockton Gas Light Co. (quar. ‘Saaaricdance 
Brown-Forman Distillers (stock dividend) — 

Two shares of 4% junior preferred stock 

OR eee 
Brown Shoe Co., $3.60 preferred (quar.)~—- 
Buckeye Steel Castings, common (quar.)--- 

Sh seemed (teter.) .................. 

Budget Finance Plan, class A (quar.)------ 
ia na wis ee cscs whee bem en 

Class B (increased quar.)----~- eee en rs 

6% preferred (quar.)___------ = 

Byers (A. M.) Co., 7% preferred (quar.) _- 
Byrndum Corp.— 

A stock dividend on the common class A, 
the participating class A and the com- 
mon stock. One share of class B stock 
of Hat Corp. of America for each 20 
shares held. On the combined holdings 
totaling less than 20 shares, 34c per 
share in cash will be paid, in lieu of 
THO GOR GIVI iid iene ce ndns 

$3 non-cum. participating preferred. ‘(s-a) 

$5 participating class A (s-a)_---------- 

$7 non-cum. participating preferred (s-a) 

Byron Jackson Co. (increased)_-~-__------ 
Caldwell Linen Mills, Ltd., common (quar.) 
$3.50 ie6 preferred (quar.) .................. 
80c 2nd participating preferred. (quar. pe 
California Electric Power, $3 pfd. (quar.)—— 
California Oregon Power, common-__---.---- 
if ..,, Bo 
fe 

Toy  Weeeereee =CGGE?, J.2 noc cncincn...can 

California Packing Corp., common (quar.)~— 

ENN cciicngilhigen acd eng eemnined ecw 

8% preferred (quar.) .._......-.......... 

Camden Refrigerating & Terminais— 
eee ee ga 
ee SG Bink cde cncnememcone 


When Holders 
Payable of Rec. 
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Name of Company 
California Portland Cement (quar,)_-----. 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.) oy 
Canada Northern Power Corp., Lid. (quar.) 
Canada Southern Railway (s-a) = 
Canadian Breweries, Ltd. (quar.) we ce 
Canadian Car & Foundry, Ltd.— 

eerie 

lass A (quar.)__-~- . 
Canadian Converters, Ltd., ~ class A (quar.)-— 
Canadian Fairbanks-Morse Co., Ltd.— 

6% preferred (quar.) epee eet 
Canadian General Investments, Ltd.— 

Re Ee eee Es ee ee eee 
Canadian Industries, “Ltd., com, (quar.)--- 

a fk eee ce 
Canadian Ingersoll-Rand Co. (quar.)—------ 

IRN gc inncicawednewedscndtandion 
Canadian Investment Fund (increased) --~~ 
Canadian Investors Corp., Ltd. (quar.) 
CanaGian © Cos... Ltd. (quar.) ............ 
Canadian Pacific Ry.— 

4% non-cum. preferred (s-a) ----------~--- 
Canadian Refractories, 442% pfd. (quar.)_- 
Canadian Vickers, Ltd., $7 pfd. (accum.)-—-— 
Canadian Western Lumber Co.__--------- 
Carolina, Clinchfield & Ohio Ry. (quar.)--- 
Carolina Power & Light, common____-~---- 
Carpenter Paper Co., common...._.......... 

OH WOOTOTTOR (QI 6 cect ccnnnnn 
Carrier Corp., 4% preferred (quar.) --__--~- 
Carson, Pirie, Scott & Co., 442% pfd. se ceed 
Cassels 5c to 10c Stores (quar.)- aorta en 
Celotex Corp., common (increased quar. eee 

5% preferred |S | SE Te 
Central Aguirre Sugar Co. (quar.)--------. 
Central Arizona Light & Power— 

Common (increased quar.) ............. 

Ci-38 Preeerres .. COME.) 2. nonce cc ccnnus 
Central Cold Storage Co. (interim)_-_-_---_- 
Central Foundry Co.__--~_~_- = 
Central Hudson Gas & Electric, common___ 
Central Kansas Power, 434% pfd. (quar.)-- 
COMAPRE TURSOS TRIGGER. 6 coche connec ne 
Certain-teed Products, common (quar.) ~~~ 

II a ce Merial Sain hinicn areheacanin aan eile 

442% prior preference (quar.) ____.------~ 
Chain Store Investment, 4'2‘c pfd. (quar.) 
Chase National Bank (N. Y.) (quar.)__---~_ 
Chasers, Inc. (reduced quar.) —~--.------.-.. 
Central New York Power, 3.40% pfd. (quar.) 
Central Ohio Light & Power (quar.)_------ 
Ce ns cunewsiicanoniaeome 
casi eane 
Chesapeake & Ohio Ry. Co.— 

342% convertible preferred (quar.)_----- 
Chicago Corporation (increased quar.)__----~ 
Chicago Rock Island & Pacific RR.— 

SE: ee eee 

ae WOOD TOOT acc cecccsccmons 

5% preferred (quar.)_.....--.. dienes 
Chickasha Cotton Oil Cv. (quar.)_-------_ 
a ge EE | eee 
Cincinnati Gas & Electric, common______--~ 

¢ eo al 
Cincinnati Inter-Terminal RR. Co.— 

BS DOGITGR (8-O) nnn ncciicccccnnnn — 

ee preferred (enar.) ................ aie 
City of Paris Dry Goods Co., common (s-a)~— 

7% ist prererrem (quar.) ............... 

TH eb BOCTOrIeG (GGSl.) ocncntn iin sce 

7% tat preferred (qust.) i... 


City Stores Co., common (quar.) _--_------~ 
GConee &  (00003t..4..... Loki cmnce 
Cleveland Electric Hluminating, common-_--_-— 


$4.50 preferred (quar.) a ae 


Clinton Industries (monthly) Rai ietaawe ies 


INE rate co waceccwmcun ee ee. ee ae 

Monthly  —_----- 
Clinton Water Works, To "preferred (quar.) 
Coco-Cola Bottling (N. Y.)-~-- = 
Coca Cola Bottling Co. of St. Louis (quar.) 

ch ae ae a asain tas ee aaniaiaanee memati 
GCeerenutt Fie Ce. (646) .cnncnncencancnune 
Colonial Ice Co. (irreg.) ------- uhm each 
Colonial Sand & Stone (quar.)------------ 
Columbia (The) Gas System, Inc. (quar.)-- 
Combined Enterprises, Ltd., com. (initial)— 

> ae | A a 
Commercial Alcohols, Ltd., common lignan 

BO. DUORRTORE GOIEF, ) nnn cn cnnnnnticnnncce 
Commonwealth Edison (quar.) tii dhiestineiieananil 
Concord Electric Co., common--__---__----. 

oy Seren. (Ne) 6 ne cence 
Concord Gas (New Hampshire) — 

To Drererree. (hGeu) .... 2 nnn 
Confederation Life Association (Toronto) — 

NI, CRO ccnp dsinciinmina wematin einer 
Conn (C. G.), Ité., common .._............. 
Connecticut Light & Power, common--__--- 

ie WD COE.) oe icincecmn ama 

oh ee 
Connecticut River Power, 6‘¢ pfd. (quar.)-—- 
Connohio, Inc., 40c preferred (quar.)_---- 
Consolidated Car Heating Co., Inc. (quar.) 
Consolidated Chemical Industries— 

$1 participating preferred class A (quar.) 

"SE 2. OO a ern 
Consolidated Dearborn Corp. (quar.)------- 
Consolidated Edison Co. of N. Y., Inc. 

eS a eee 
Consolidated Mining & Smelting Co. of 

CE, Ss CB ene ntinsianmniemmenie 

0 EE a ee 
Consolidated Paper Co. (quar.)----------- 
Consolidated Paper Corp., Ltd..-_.-__----- 
Consolidated Royalties, 6% pfd. (quar.)__-- 

0 RR Re ee nee 
Consumers Gas Co. (Reading, Pa.) (reduced) 
Container Corp. of America, common (quar.) 

4H pPreterred (GURP.)  snccn cccccncn navn 
Continental Can, common (interim) —_----- 

S5:75 weeterced (euer,) ......2........... 
Continental Insurance Co. (N. Y.) (s-a)_-- 
Corn Products Refining, common (quar.)-—- 

ci eS ener 
Cornell-Dubilier Electric Corp. 

SE.36 PPOTETTOG (GGSP,) 2264 ncn cence 
eg Se |) a a ns 
Ce, Gr ROG WR camnae cece nmmmis 
Crown Cork & Seal, Ltd. (quar.)---._-_---_. 
Crown Zellerbach Corp., $4.20 pfd. (quar.)~— 

$4 convertible preferred (quar.)_-.-_____ 
Crum & Forster, common (quar.)__________ 
Cuban American Sugar, 7% pfd. (quar.) 
Cudahy Packing Co., common (quar.)____~ 

440% preferred (quar.) ................ 
Coeeer Cte, COPE) ai co ence dntcnncmns 
Cuneo POCRE, 3C.,, CUMMOR i. xn ncdcicccneus 

Une. WECCETIOR. (HIRE, ) wc cnninesunnn 
CURBING ROT TOUR BIeT One i ot ncn 
Curtiss Candy Co., $4.50 preferred (quar.)__ 
Cypress Abbey Co. ) annntdiecnnnncoenu 
Dana Corporation, common-_-_______-___-__-_~ 

aa % preterrea A. (quar.) ............... 
Davenport Water, 5% preferred (quar.) ___ 


Deveson Brether;, i6..2-2.....66.. 24. 
Davidson Chemical Corp. (extra) _-------.. 


pee gt) ee «| ee a 





Per 
Share 


$1.80 


$1.12% 


56 %4c 
40c 
3¢ 
65c 
40c 
lic 
$1 


8742 
15c 


75¢c 
$1.25 
$1.25 
25¢c 
$1 
35c 
$1 


$2 
$1.25 
$3.50 
$1.75 
$1.75 
$1.75 
30c 
30c 
55c 


$1.1212 


20c 
20c 
20c 
$1.75 
50c 
25c 
25c 
$25¢c 
$1.50 
10c 
15¢ 


t12%ec 
$$1.25 


t5e 
210c 
35c¢ 
60c 
$1.50 


$1 


$$1.50 


10c 
75c 
50c 


472c 


$1.50 
10c 
$1 


3726 
37%ec 
18%4¢ 


$1.25 


$1.50 
$3.50 


25¢ 
t50c 
15c 
10% 
25¢ 
50c 
$1 
25c 


93%4¢ 


$1 
90c 
$1.75 


$1.31% 


5% 
10¢c 
$50c 
$1.05 
$1 
30c 
$1.75 


15¢ 
$1.1212 


10c 
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7-10 
8-27 
6-18 
6-23 
8-31 
7-29 
7-29 
6-29 
6-30 


6-30 


9 


' 
= 


COD] 
, esa 

to co bo 
nur oo 


' 
Ww 


ay. e. 
se) Nwre 


sa 8 
a 


4 ' 
Sw 


' 
a ee ee ~ 
eoom OCF # OR OCrRPNUAAASCOCONKFOO CoCo 


' 
~ 
oO 


7-15 


8-16 


6-10 
6-30 
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9-15 
6-30 


eee 
_ 


' 
to 


7 te 
tow 
SA KNOHROANOUNN-~IN Ww 


~J 
_ ' ' ‘4 
~ ~ 
ii) 


Name of Company 

Delaware Power & Light (quar.)......._- 
Dennison Manufacturing Co.— 

Class A common (quar.)___ invaien 

Voting common (quar.) ie 

$8 debenture stock (quar.)_—- ‘echueihde 
Denver Union Stockyards (quar.) “a 
Derby Oil Co. (Kansas) = 
Detroit Creamery Realty (liquidating) ate 
Detroit Edison Co. . 
Detroit Gasket & Mfg. Co. (quar.) _ 
Detroit River Tunnel (s-a)_ - 
Dentists Supply (N. Y.)— 

TH prererred (GG08,) «concn nce eee 

i eo... 2. ae 
Detroit-Michigan Stove Co., com. ‘quar.). 

Extra ai 

5% non-cum, preferred (quar.) -______ 

5% non-cum. preferred (quar.)....-_-_ 

6% participating preferred (s-a) : a 
Dictograph Products Co.__- ai 
Diebold, Inc., common a . hoe 
Diocesan Investment Trust (Boston), pfd._. 
Disney (Walt) Productions— 

6% convertible preferred (accum.) we 
Diveo Corp. (increased quar.) 
Dividend Shares —- =e . 
Dixie Home Stores_____- _- ee: <a 
Dodge Manufacturing Corp. (quar.) en 

Extra ‘ : a 
Dome Mines, Ltd. (reduced) _ hieiticegta Ghalicendedaal 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)- ; “— 
Dominion Bridge, Ltd. (quar. te cei 
Dominion Coal Cos., Ltd., 6% pid. ‘(accum.) 
Dominion Dairies, Ltd., com. (initial)... 

5% non-cum. preferred (quar.) ..------ 
Dominion Glass Co., Ltd., com. (quar.) -- 

7% pretesves (QGAt.) —.....<:<6-~..- ner es 
Dominion Malting Co., Ltd. 

IR SS iit RE SR eee aa ee 

tS eae: 
Dominion Oilcloth & Linoleum (quar.)_ ~~~ 
Dominion-Scottish Investments, Ltd.— 

om preferred (a0eRM. )..<..<-2+nnnacouns 
Dominion Square Corp., Ltd. (quar.)___---- 
Dominion Steel & Coal, Ltd., class B (s-a)- 
Dominion Stores, Ltd._____-- : 
Dominion Tar & Chemical, common “(quar.) 

Coeee. 0-8 6 Gee) i... ncenomuccs 
Dominion Textile Co., Ltd.— 

Toe DCI. TRIE ccelee nti nnann 
Dominion Woollens & Worsted, Ltd.— 

zmereasea aperteriy ......-...- —— 
Donnacona Paper, Ltd.— 


4¥2‘o convertible preferred (quar.)_----_~ : 


Dover & Rockaway RR. (s-a)-__----------_ 
Dow Chemical Co., common _____ --____ 

$4 preferred A (aviar.) ................. 

$3.25 2nd preferred (quar.) __._._......_.. 
pe ee ee a? eae 
Drexel Furniture Ca. (quar.) -............ 
2 eee eee 
Ducommon Metals. & Supply (quar. Wi ome 
Dun & Bradstreet, Inc., common ner.) ae 

42 “eo preferred ° LO es ak 
Duplan Corporation (cash dividend) ___-_- 
du Pont (E. I.) de Nemours & Co.— 


S4.00 preferred (euet.) .....nnniccccncncus 

S200 prefered (auel.).<oc.-.. cnn ncon 
Duquesne Lighting, 5% 1st pfd. (quar.)__. 
Durien. Company . (aper.) ....._............ 
Dwight Manufacturing Co ae RE ius 
Eastern Bakeries, Ltd., 4% pfd. (quar.) a 
East Coast Efegtric Co. (quar.)_...___--_-_ 
East Pennsylvania RR. (s-a) ~~... 


Eastern Massachusetts Street Ry.— 


6% ist preferred A (quar.)..._______ nes 
6% preferred B (accum.) ~~... _____ 


Eastern Sugar Associates, $5 pfd. ‘accum.) 


Economic Investment Trust, Ltd.__________ 
Ecuadorian Corp., Ltd., ordinary._________ 
Edgewater Steel Co., common (monthly) ~~ 


Common imonthly)  -- ~-_-- ___ siiecmnios 

eee, NOMI oo ee 
Ekco Products Co., common (quar. ) be; eS: 

4%2’c preferred (quar.)_ nae ao 
Elgin National Watch Co. “(quar. RRA 
Ely & Walker Dry Goods Co.— 

7% ist preferred (s-a)....._..__- ediesacbea 

G®.2nd preferred (s-8)_............... 
Emerson Radio & Phonograph (quar.)____- 
Empire Brass Mfg., Ltd., class A bassist _ 
Empire Millwork Corp. (quar.) ~~ ~_~ a 
Empire Southern Gas Co. (quar.)_~--_._-__ 
Employees Credit Corp., class A (quar.)_____ 

RD tee a stentless entmemumcoenien a 

@ue proterree . (euer.) ....................... 
Employers Group Associates (quar.)_._-___ 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.)_________ 

4% convertible preferred (quar.)_________ 
Enamel & Heating Products, Ltd....____ —_ 
Erie & Pittsburgh RR.— 

5% preferred A (quar.).................. 

Se preverrea A .(euet.)........ncenccuus 
Esmond Mills, Ltd., 5% preferred (quar.)__ 
Estabrooks (T. H.) Co., Ltd.— 

4.36% preterted (auar;)................... 
Exeter & Hampton Electric Co. (quar.)_____ 
murene Pipe Line Oo... ote eee enn 
Farmers & Traders Life Insurance Co. (Syra- 

Se Se aaa 
yasnwen Park, ine. (quar.) ............-.. 
Federal Fire Insurance Co. of Canada (s-a)_ 
Federal Services Finance, common (quar.)— 

Boe POORUTTOR CORBI) on cn nc eccnceccnce 
Federated Department Stores, com. (quar.) 

4%, % convertible preferred (quar.)_____ 
oe Ee a ee 
Fidelity-Phoenix Fire Insurance (s-a)_--_- 
Fibreboard Products, Inc.— 

6% prior preferred (quar.)_..--.____._ 
Field (Marshall) & Co. see Marshal Field 
Fireman’s Fund Insurance (San Fran.) — 

RE ica his dedeceesk Md secs cng Ne nceasices ewe 
First Mutual Trust Fund Shares_.________~_ 
Pirestene Tire & Rubber... .<......-...... 
Fitchburg Gas & Electric Light (quar.)_ _-~ 
Firth Sterling Steel & Carbide Corp.— 

vee RS 2 er eee 
Florida Power & Light, 442% pfd. (quar.)-— 
Florida Telephone Corp., common (quar.) 
Flotill Products, preferred (initial quar. ee 
Foote Bros, Gear & Machine, com. (quar.)_ 

| PE a eee 

Convertible preferred (quar.)___-_____-__ 
Fort Pitt Brewing Co. (increased) ________ 
Foster & Kleiser Co.. commen__.-_____--- a 


Foundation Co. of Canada, Ltd. (quar.)___ 
Fraser Companies, Ltd. (quar.) ........__ 
Freiman (A. J.), Ltd., common __._........ 


4%% preferred (quéf.) .__£.............. $$1.121 


Froedtert Grain & Malting Co., com. (quar.) 
SB.20 PYOTeTIOG (GURL.) nn cdccnnncncnnncus 


Gabriel Co., 5% conv. preferred (quar.)-- 


Gair (Robert) Company— 
eM 2 ane 


€% preferred (quar.) .................. aiiaiiaaie 


~ 
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Share Payable of Rec. 
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7-26 
7-26 
7-26 
8-14 
9- i 
6-21 
6-25 
7-2 
q- 2 


10- 1 
12-23 


7-10* 
7-10% 
8- 5 
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7- 6 
7-25 
7-14 
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71-19 


6-15 
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9-1 


i 
Nw 


! 


' 
NOW Wee ee 
~ 


RPOSHUS WS 


IAIAARS IO “ID 


~ 
on 
o 


for) 
Ww 
ae 


7-16 


7-10 
8- 2 
6-30 
6-30 
7-15 
7-15 
7-15 
7-15 
7-15 


9-10 


12- 3 





(192) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 12, 1948 


Per When Holders 
Share Payable of Rec. 


48 





Per When Holders 
Name of Company othe reouaes yon Name of Company Share Payable of Rec Namz of Company 
. ‘i Bs Investors Mortgage Co. (Bridgeport) 30c 6-30 6-28 Miller & Hart, Inc. 
Onn caaeaeen p> Serta ee mee a ig scas Investors Mutual, Inc. bbe inphttncianay 12¢ ~2 6-30 (7S Silane it NR ay A ae ne ae 25c 10- 2 9-20 
Gardner Electric Light, common $4 7-15 6-30 Iron Fireman Manufacturing (quar.) eee 30c 8-10 $1 prior preferred of 25c 10- 2 9-20 
General American Transportation— Quarterly - 30c 11-10 Miller Mfg. Co., class A (quar.) nate 15¢c 7-15 7- 6 
$4.25 preferred series A (quar.)_------_-. $1.06% 8- 2 6-24 Ironrite Ironer Co., 55c conv. pfd. (quar.)_ 13%c 7-15 Milliron’s (D. J.), 5% preferred (S-a)__---- 25c 7- 6-22 
General Baking Co., common 15c 8-2 17-16 Jacobs (F. L.) Co., 5% preferred (quar.)-- = 62%”c 7-15 Minneapolis-Moline Power Implement Co.— 
ee eS RTS 2 $2 10-1 9-17 Jantzen Knitting Mills of Canada__- 425¢ 7-15 $6.50 preferred (accum.)_----__-__------ $1.62 % 8-15 7-30 
General Bottlers, In 12%ec 7-31 7-15 Jaeger Machine Co. (extra )_-_ --- —— 40¢ 6-30 Minneapolis & St. Louis Ry._--~~- 25¢ 7-15 7-9 
General Cable Corp., 25¢ 8- 2 6-25 Jenkins Brothers, Ltd. (Montreal) _- RE ae 2% 6-18 Minnesota & Ontario Paper Co. 50c 7-20 6-30 
General Electric Co 40c 7-26 6-18 Jersey Central Power & Light— Mississippi Power & Light, $6 ated (quar. = $1.50 8- 2 7-15 
General Foods Corp., common (quar.)—_---- 50c 8-16 7-26 4% preferred (quat.) ~—————————-——-—-s—-— = $1 Lag 4 Mission Corp. -- , $1 7-19 6-25 
$3.50 preferred (quar.) 87%2Cc 8- 2 7-10 Jewel Tea Co., 3%4% preferred (quar.)--__ 7-19 Monmouth Park Jockey Club— ; 
General Investment Trust (Boston) 6c 7-20 6-30 Johnson Mutual Fund, Inc. 20c 6-30 5% preferred (accum.) $1.25 7-15 6-30 
General Metals Corp. (increased) 50c 8-16 71-31 Johnson Oil Refining Co., common , 20c 9-25 Monongahela Valley Water Co 
General Mills, Inc. (increased) - “ 50c «8 2. «7. g* Joplin Water Works, 6% preferred (quar.)_ $1.50 a 7% preferred (quar.)- $1.75 17-15 1-3 
General Motors Corp.— Journal Publishing Co., Ltd. (incrd. quar.)_ #20c 6-18 Monroe Loan Society, class A (quar.)___--__ 5c q--1 
oe seetmees. (auar.) ..........__.__... $1.25 8- 2 1-6 Kable Brothers Co. (quar.)—---~-- 7-18 Montgomery Ward & Co., common (quar.)— 50c 6- 7 
$3.75 preferred (quar.)_______________ = 93%c 8- 2 1-6 Kalamazoo Stove & Furnace 7-20 Montreal Telegraph Co. (quar.)___-_--_____ t48c 6-15 
General Outdoor Advertising Co., common-_- 25¢c 9-11 8-20 Kansas City Power & Light Mount Diablo Oil, Mining & Development 
6% preferred (quar.)____ $1.50 8-14 7-31 3.800 preferred .(quar.) 8-13 RSE Tp SE et ie BS a hak aid ae Ic 8-14 
General Plywood Corp. (quar.)- 10c 7-20 7-10 Kansas City Southern Ry. Co.— Extra __ aA 1c 8-14 
General Products Mfg., Ltd.— 4% preferred (quar.) -_----------------- Mount Royal Rice Mills, Ltd. (quar.)____-__  t12%e 7- 6 
5% preferred (s-a)___ t$2. - 6-28 Kellogg Switchboard 1 Supply, common-__ Mountain States Power, common (quar.) —-- 62%c 6-30 
General Public Service Corp.— ann bag (quar. > saan ae am... preferred ar ss Erte 6242c 6-30 
: ERED AS 5 373 = enneays, inc., common (quar. sechinn aesemi dite ountain States Telephone & Te egrap baw 
Se distal weer aa t $1.25 convertible preferred (quar.)-~-----~ Increased __ 3 page Aa $1.50 
$4 convertible preferred (quar.)__-______ $1 6-30 Kerr Lake Mines, Ltd. _-~- : Morrell (John) Co. (quar.) _- 4 37¥%ec 
General Public Utilities (quar.)...-_.-----~ 20c 7-15 Kerite Company (stock dividend) Mullins Mfg. Corp., $7 preferred. (quar. Hi $1.75 
General Steel Wares, Ltd., common (quar.) — t20c 7-19 New common (cash dividend) ~_-------~~ Mutual Chemical 
5% preferred (quar.)_____ $$1.25 7-5 Keystone Custodian Fund Series B-3_ 6% preferred (quar.)--__-.-_---.--_____ $1.50 
George Putnam Fund of Boston 15¢ 6-30 Special Ce. pretenee aan, )........_.____._... $1 50 
Gerity-Michigan Corp. (reduced) - 10¢ 7-15 Series S-4 momend Mutuat Investment Fund, 10c 
Giddings & Lewis Machine Tool (quar.) __ 25c Keystone Pipe & Supply, 5‘ preferred (s-a) Mutual System, Inc., common 
Gillette Safety Razor (quar.)___-_________ 62%%c King-Seeley Corp., common (extra) 6% preferred (quar.) ___. 3T¥ec 
Gimbel Brothers, common (quar.)_-------~ 50c Kirsch Company, $1.50 preferred (quar.)-~ Mutual Telephone Co. (Hawaii) — 
$4.50 preferred (quar.)_____-___________ $1.12%% $1.50 preferred (quar. )_- - 4.80% preferred A (quar.)—_..._-_______ = 12¢ 
Golden State Co., Ltd., common (quar.) —_-_ 40c $1.50 preferred ( quar.) 4.80% preferred A (quar.) ____.---_------ 12¢ 
Gotham Hosiery Co., Inc. (quar.)_____-____ 40c Knudsen Creamery Co., 60c preferred (quar.) Narragansett Electric Co., 442) pfd. (quar.)  56%c 
Gladding McBean & Co. (increased) - ae 50c Kobacker Stores, Inc., common (quar.) -~--~ National Aviation . Corp. x 15¢ 
Goodall-Sanford, Inc., common (quar.)__- 374ec $1.37%2 preferred (quar.) —- National Battery Co. (inereased quar.) __---- 75¢c 
4% preferred $1 Kokomo Water Works, 6“ preferred — National Biscuit Co., common _______------ 40c 
Goodyear Tire & Rubber Co. of Canada, ‘Ltd. Kroger Company (quar.)- - -- ---- Common a : ae 40c 
4% preferred t50c Kress (S, H.) & Co., (quar.__----------__- 7% preferred (quar.)_..._-_________- $1.75 
Grafton & Co., Lid., class A (quar.)___- $25c Kroger Co., 6% Ist preferred (quar.) ---—- National Bond & Share Corp.._________---- 15¢ 
Grand Union Co., new common (initial) ____ 25c 7% 2nd preferred (quar.)____---------- -- National Cash Register Co. (quar.) - eee 50c 
Grayson-Robinson Stores, common 124oc 7% 2nd preferred (quar.)----~----~-~---- —_ National Chemical & Mfg. Co._________----- 15c 
$2.25 preferted (quar.)_________________ 56%c Krueger (G.) Brewing- _~-~~---- National City Bank (N, Y.)_-----_-------- 80c 
Great. American Insurance Co. Kuhlman Electric Co.__----__ National Ge. G@eiaen)—.=.._.-.__-- 5c 
Quarterly 30c La Plante-Choate Mfg.— National Department Stores (quar.) __---~ 25¢ 
Great Lakes Engineering Works, common_-_-_ 15c 5% convertible preferred (quar.) ---_--_- National Distillers Products Corp. ‘quar.)__ 50c 
Griess-Pfleger Tanning (quar.)___-_______ 50c Lake Dufault Mines, Ltd. (interim) - National Drug & Chemical Co. of Canada— 
Griggs. Cooper & Co.— Lake of the Woods Milling Co., Ltd.— Common Taine oe _ t12%e 
Se ist preferred (quar:) -.............. $1.25 Common (quar.) -~--~_- Convertible preferred (quar. a eae $15c 
Guarantee Co. of North America (Montreal) 7% preferred (quar. etinwniareencinatpiinds National Electric Welding 
Quarterly Lamston (M. H.), Ine. (quar.) Quarterly 2c 
Extra ; 8 Lane Bryant, Inc., 442% preferred (quar.) — (“ni ee nee 2c 
Guardian Realty (Canada) - Langendorf United Bakeries, class A ( quar.) National Erie Corp. 
7% preferred (accum.) __- . Class B (quar.)_~---~--~...----- 3% non-eum. 2nd preferred . $1.50 
Gypsum Lime & Alabastine of Canada, Ltd.— Lanova Corporation (resumed) --_- 5% non-cum, Ist preferred $2.50 
Goarteriy Laura Secord Candy Shops, Ltd. (quar.) -. National Fuel Gas Co, (quar.) ee eae 20c 
Halle Bros. Co., $2.40 conv. pfd. (quar.)_-~_ ¥ Lazarus iF. & R.) & Co._- = _— National Hosiery Mills, Ltd. 
Halliburton Oil Well Cementing Co.— Lee Rubber & Tire Corp. (quar.) —- Class A ‘ t15¢ 
Quarterly Vote a Leece-Neville Company Class A (quar.)_-...__- Catered a t15c 
Hanna (M. A.) Company, 6‘< pfd. (quar.)— $1.50 - Lees (James) & Sons Co.— Class B - ‘ 3 ‘ t15¢ 
Harris (A.) & Co. 3.85% preferred (quar.) --------------~- National Investors Corp. 17c 
5%% preferred (quar.)_-_--__________ __ $1.37% Lerner Stores Corp., common (quar. )~---~~- National Lead Co., 6’. pfd. B ‘quar.) . $1.50 
6%2% preferred (quar.)_____._____-_____ $1.37%2 4¥2% preferred (quar. )____- ---------- National Mallinson Fabrics Corp. (quar.)——~ 40¢ 
Harrisburg Gas, 412% preferred (quar.)_._. $1.12% Lewis Bros., Ltd. (quar.) -------- -~----- National Paper & Type Co., 5% pfd. (s-a) $1.25 
Harrisburg Hotel Co. (ra.) te 50c Lexington Telephone Co., 5.2’ ‘pfd. (quar.) National Securities & Research Corp.— 
Harrisburg Railway (s-a) He 15c Lincoin National Life Insurance The following sell ex-distribution cn 
Quarterly June 30. The amounts shown are 
estimates of such distributions. 
Bond Series  -- terete y enced 
Low-Priced Bond Series 


Hayes Industries, Inc play il en caked oining 25c : ; : 

Hayes Manufacturing Corp. STE 15¢ “ Line Material Co. (irreg.)- Speculative Series __- 

Hecht Company, common (quar.)_________ 40c Link-Belt Co. (increased) : . 3 Low-Priced Common Stock Series 
334% preferred (quar.) ae ee nas 9334¢ Lion Oil Co. (increased oun - fs ‘ 6-: Automobile Shares ____-~~-- 

Hemisphere International Co.— Lionel Corp. (stock dividend) _-- 4 - Metai Shares —_---- 

a le ila i i 15¢ Little Miami RR. Co.— Steel Shares 

Hercules Powder Co., 5‘ pfd. (quar.)____ $1.25 Original capital First Mutual Trust Fund_- 

Hercules Steel Products Original capital 12-10 - The following sell ex-distribution on 
Common (increased quar.) RAAT - 10c Oviginal capital 3-10-49 3 July 30. The amounts are prelim- 
7% preferred class A (quar.) : 35¢ Special Guaranteed (quar.)------------- 9-10 inary estimates of such distributions. 

Hershey Chocolate Corp., common (quar.) __ 37'ec Special Guarant eed (quar. ) -----------—— 12-10 =. Balanced Series - - -- _ > 
$4 convertible preferred (quar.)_________ $1 Special Guaranteed (quar }_-- - 3-10-49 2- Preferred Stock Series 

Hibbard Spencer, Bartlett & Co. Little Schuylkill Navigation RR. & Coal Co.— Stock Series ee 
Monthly 25c Semi-annual - 7-15 = Selected Group Series 

Hines (Edward) Lumber Co ran 50c Loblaw Groceterias Co., — Railroad Shares —--_- 

Hoe (R.) & Co., class A (quar.)______ $1 Class A (quar.)___- ae nes- oe $25¢ 9- 1 a Railroad Equipment Shares 

Holly -Development (quoer.) le Class B (quar.) __ : ee te t25¢ oJ - Retail Trade Shares__---- 

Holly Sugar Corp. (quar.) __ 25¢ Lock Joint Pipe, 8’— preferred (quar.) _- $2 10- 1 ‘e National Stamping Co. 

Holt (Henry) $1 class A (quar. )- 3 25¢ Loft Candy Corp. ------- 15¢ 7-15 -28 National Steel Car, Ltd. (quar.)_____~ 

Home Insurance Co. (N. Y.) (increased s-a) 65c Longines Wittnauer Watch, common (quar.) 15¢ 7-15 National Tank Co. (quar.) ens 

Honeymead Products (quar.)_______ 12c Extra --- _— 15¢ 7-15 ‘ National Tea Co., 414% preferred (quar.)— 

Horder’s, Inc. (quar.) _...__- . B0c $1.20 convertible preferred (quar.) ———- 30¢ 7-15 3.8% preferred (quar.) __ es 

Horn & Hardart Co. (N. Y.), common_______ 50c Loomis-Sayles Mutual Fund (quar.) -- 50c 7-15 National Tile & Manufacturing (resumed) — 
5% preferred (quar.) eg “ $1.25 Extra - - 20c 7-15 . National Tool Co. ‘i 

Household Finance Corp., common (quar.)— 50c Loomis-Sayles “Second Fund (quar.) - 25¢ 7-15 Neiman-Marcus, 4%‘) preferred (quar.) 
334% preferred (quar.) EERE es 9334¢ Extra — sins : 10c 7-15 . Neisner Bros., Inc., 434% preferred (quar.) 

Hoving Corp. __- ame.” 20¢ Lorain Coal & Dock— ‘“ Newberry (J. J.) Co., 334% pfd. (quar.)_-~ 

Hudson Bay Mining & ‘Smelting, Ltd._ t$1 5% convertible preferred (quar.)-------~ 62 /2€ New Bedford Gas & Edison Light (quar.)__ 

Hussmann Refrigerator— 5% convertible preferred (quar.)~-----~- 62 2c New Brunswick Telephone, Ltd. (quar.)_---~ 
Common (increased quar.) 25¢ 5% convertible preferred (quar.) - 62'2c New England Gas & Elec. Association (quar.) 
S208 preferred (Wunr.)_.____._..________ 56 Vac Lord & Taylor, 8% 2nd preferred (quar. howe $2 New Jersey Worsted Mills é: 

Huttig Sash & Door Louisiana Power & Light, $6 pid. (quar.)__ $1.50 New Process Co., 7% preferred (quar.)_~ 
5% preferred (quar.) $1.25 Louisville Gas & Electric Co. (Del. )— ay New York Chicago & St. Louis RR.— 

5% preferred (quar.) $1.25 37! 6% preferred A (accum.)_--__--_._._--- 

Hydro-Electric Securities Corp.— Class B (quar. iS ata en 25e New York Power & Light, 3.90’. pfd. (quar.) 
Common -__ : 20c Louisville Gas & Electric (Ky), common__- 37 2c Niagara Hudson Power Corp. 

5% preferred B (s- t25¢ 5% preferred ($25 par) (quar.)_-------~ 31¥%ac 5% 1st preferred (quar.) See eee 

Illinois Power Co., common (quar.)_---__ 50c 5% preferred (quar.).__..._._._----...-- $1.25 5% 2nd preferred series A (quar. = 
5% convertible preferred (quar.)___-____ 62%oc Lowney (W. M.) Co., Ltd. (quar.) t25¢ 5% 2nd preferred series B quia? Se 

Illinois Terminal RR. (quar.) _. ' Macy (R. H.) & Co., 444% pfd. A (quar.)_ $1.06% No-Sag Spring Co. (quar.) te tiinn ae vie 

Incorporated Investors _____ Mading Drug Stores Co., common (quar.)- Norfolk & Western Ry., om aa (quar. Decaae 

Indiana Associated Telephone- % SSe preferred (quar.) _-.._---.....-...- 4% adjustment pfd. (quar. oie et ae 
$2 preferred (quar.) rie ee ka Madison Square Garden (quar.) snail Norma-Hoffman Bearings Corp. - 

Indianapolis Power & Light Co.— Maltine Co., 4%% conv. preferred (quar. ). $1.06% 6%. pretersed (auar.) _.........._....... 
Common (quar.) ____ ns eee 37%ee Manhattan Bond Fund, Inc. - North American Car Corp., common (quar.) 

Indianapolis Water, class A “(quar.) 20c Maple Leaf Gardens, $2 convertible preferred (quar.) _.._._.... 
5% preferred A (quar.).._--____________ $1.25 ‘‘ B Marchant Calculating Machine Co. (quar.)-- North American Finance Corp. 

4%% preferred series B (quar.) $1.06 % Maritime Telegraph & Telephone, Ltd.— 7% preferred 

Industrial Bancshares Carp. (quar.) ___ 20¢ Common (quar.) 80c prior preferred 

Industrial Brownhoist __ es : x 15¢ 7% preferred (quar.) 80c prior preferred . 
oy Peer 10c Marshall Field & Co. (quar.)- North American Refractories Co 

Institutional Shares, 3 yea Mar-Tex Realization —-~_~- esi Northern Central Railway (s-a) 

5 Investors ‘Trust Northern Illinois Corp., common 


Insurance Group shares______________ 3c 7 Massachusetts - é : 
Matachewan Consolidated Mines, Ltd. $1.50 convertible preferred (quar.)___~ 
Northern Indiana Public Service— 


Insurance Co. of North America (s- a)__ J e 
Interlake Iron Corp 60c hs , Matthiessen & Hegeler Zinc__- 
International Bronze Powders, , Max Factor & Co., class A 5% preferred (quar.) ; 
6% participating preferred (quar.)_ _.-__ t37%2ec Z i McAndrews & Forbes, common " = Northern States Power (Del.) 
6% preferred (quar.)___- $1.50 7‘% preferred (accum.) 
6% preferred (accum.) 


International Business Machines (quar.) ____ $1 - - : £15 
International Educational fereeniread o—— McCabe Grain, Ltd., class A (quar.) -~ £15¢ 
Class B __-. ieincuiioel £10c Northern States Power (Minn.)— 
$340 preferred . (quar.) ........... 


$3.50 preferred (accum.) : ‘ a3 30¢ . : : “ 
McCall Corporation (quar.) =a 75¢ 
Northland Greyhound Lines— 
3% % preferred. (quar.) __.__.....--- 


International Harvester Co.— 
New common (initial quar.) _.__________ 35¢ - m McColl-Frontenac Oil Co., Lid. 
International Heldings, Ltd EA BOS t60c 3 hs 4% preferred (quar. ) ---~- #1 er! 
International Milling Co., 4% pfd. (quar.)_ t$1 e McCormick & Co. (Balt.), 5% pfd. (s-a)_-- $2.50 Northwest Airlines, Inc.— 
International Nickel Co. of Canada— McIniyre Porcupine Mines (ousr.) aes Sanyec 4.6% convertible preferred (quar.) 
% pid. ($100 par) (quar.)___-___ +$1.75 : ss McKesson & Robbins, $4 preferred (quar.) -— $1 Northwest Engineering (quar. at oat 
: 1% preferred (85 par) +8540 ¥ é wearer agg quer. ) auce oe Extra - i om 
nternationa ailway ‘ srica— Cc iams redging (9) a tal 5 pines 
5% preferred wag Cnt pce ‘ $1.25 z Mercantile Stores. 7% preferred (quar.)_-- $175 Nunn-Bush aa Co., common (quar.) -- 
International Resistance Co. ‘ Mercury Mills, Ltd. (quar.) ‘ bi t25c 5% preferred (quar.) —- Saletan 
6% convertible preferred (quar.) —r Toe ss i Merritt-Chapman & Scott (s-a) wnijatt 80c Ogilvie Flour Mills, Ltd., common (quar.)_—~ 
Interstate Department Stores (quar.) ___ 50c Michigan Bumper Corp 15¢ 7% preferred (quar.) 
Michigan Gas & Electric Oliver Corp., 4%2% preferred (quar.)___- 
Oklahoma Gas & Electric, common 
4% preferred (quar.) i an win ci 
544% preferred (initial) —_ 
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Hart, Schaffner & Marx 60c ‘ 

Hartford Electric Light Co. (quar.) _- s 68%4¢c Quarterly - 

Hartman Tobacco Co., 41% pfd. (quar)_-_ $1.12% ® Lincoln Printing Co., common- 
c $3.50 preferred (quar.) 
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Intertype Corp. 40c 
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Investors Management Fund__-_- Midwest Rubber Reclaiming (quar.) 
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Name of Company 


Oklahoma Natural Gas, common_______---- 
434% series A preferred (quar.)- ___. $0.59375 
Olin Industries, Inc., common___-___ ------~— 


Oliver United Filters, class A (quar.) 


Class B ... ae A oe 
‘Ontario Steel Products, Lta., com. (quar.)_ 
EE et SES Se re Ses eer Clee 
OS eS ee 
Otis Elevator Co.______- : ees 


Outlet Company . ALERT 


Oxford Paper Co.____-__--- I a eo 


Pacific Coast Co., $5 non- cum. Ist pfd_-_ 


Facific Finance Corp. of California (Del.)— 


5% preferred (quar.)...-.----. pet 


Pacific Gas & Electric (quar. Piet ter eD eT 


Pacific Lighting Corp. (quar.)_~---------- 
Pacific Telephone & Telegraph Co.— 


Common i a 


a ES) a ape 


ESS ee 


Pecker Corporation (quar.) _...._._._---_-. 


Page-Hersey Tubes, Ltd. (quvar.)_-_------- 


Panama Coca-Cola Bottling Co. (‘irreg. perts 
Panhandle Producing & Refining (s-a)_---- 
®Paraffine Cos., Inc., 4% preferred (quar.)-— 
Parke Davis & Co.- LAE DANE ps SEES 


Park & Tilford, Inc. (quar.) aiee 


Peabody Coal Co., common (irreg.) a lat 
6% preferred (quar.)_----- b qusnined 
5% preferred (quar.) __.___----- waa 

Peerless Cement Corp.- ipa acelin aatestoniil 

Peninsular Telephone @o.— 
SS RS ee eee 


eo euhe 


ns ee NR woe 
ge ee eee 


a ree (Oe nC scetemnmernmmems 


fenman’s Ltd., common (quar.) ___-------- 

NS ae eee reir 
eh SeeeetO 08, (868) 8 eee 
Pennsylvania Electric Co.— 

mae preterrea © (aquat.) ..............- 

San preterrea B (quar.) ..........-. 
Pennsylvania Power, 414“ (quar.) Pe 
Pennsylvania Salt Mfg.— 

34%% preferred A (quar.)_....--....-... 
Peoples Credit Securities, Ltd. (annual) _--- 
Peoples Gas Light & Coke________-------_ 
Perkins Machine & Gear Co.__--_---------- 
Permanente Cement Co. (quar.)_----_----- 
meseeemente Meteis —.....__...........-.. 
peeeen Gene Biipes, Ltd.................. 
Petroleum Heat & Power Co..____--___- _ 
Piaudler Co. (‘extra)_ Ca ee 
_eee-aeaen CHO. . 4 
Phillips-Jones Corp., 5’) pfd. (quar.)__--- 
Philadelphia Company, common-_-__---_----- 
Philadelphia Electric Co., 3.8% ates (quar.) 

mane ererernen, COUGl.} .. oneness 

SM a So) eee 
Philadelphia Transportation Co.— 

Common (resumed) iehegsiaascinedh cabanas 

Participating preferred (resumed) _ shies 
Philip Morris & Co., Ltd., common (quar.)-— 

Son Beenetren AGUAT.) wk 

4 Re ee a ee ee 
Plymouth Cordage Co., common sie 

Employees stock —- : ‘ necet 
Pick (Albert) Co., common (reduced) ______ 


5° preferred (s-a) Gs RE IE | 
Piedmont & Northern Ry. a 


Pillsbury Mills, $4 preferred (quar.)___---_ 
Pinchin Johnson & Co., Ltd.— 
American deposit receipts (final)... _-_ 


Pittsburgh, Cincinnati, Chicago & St. Louis 


RR. (s-a) : = 
Pitsburgh Screw & Bolt_-_ en ee eee eee 
Piems Tool Co......-- PDS I cre 


Plymouth Rubber Co. ft D, ay tn SOE RI 


Portis Style Industries (quar.) s 
Portland Gas Light, $5 pfd. (quar.) 
Portland General Electric (quar.) .._.---- 
Portland Woolen Mills- Saihae = 
Potomac Edison, 3.60’, preferred ‘quar.) 
Power Corp. of Canada, Ltd., common_-_---_ 
Bo 36 prepecred (euss.) .~...10scnu.cn 
6% non-cum. partic. preferred (quar. we 
Prentice (G. E.) Mfg. Co.. is 
Preston East Dome Mines, Ltd._---.-___-.- 
Procter & Gamble Co., 8‘ pfd. (quar.)____ 
Prosperity Co., 5% preferred (quar. ) 
Public Service Co. of Colorado, com. (quar.) 
4%, preferred (quar.) cain Sain A 
#uget Sound Power & Light Co.— 
SS prise preserence (auar.) ............... 
Puget Sound Pulp & Timber— 
Stock dividend _- ae ee 
Purity Flour Mills, Ltd., common (s-a)_____ 
Redeemable preferred (quar.) ‘ aan 
Quaker Oats Co., 6’« preferred ‘quar.)_--~- 
Quebec Power Co., Ltd. Roca 
Rapid Electrotype Co. (quar.)__.---.---... 
Rayonier, Inc., common (quar.)_-----_---- 
Reading Co., common (increased) - 
Reed (C. A.) Co., class B common__-_-----_ 
$2 preferred series A (quar.) See ee ee 
Regal Shoe Co. ‘stock dividend) a 
Cash at the rate of 15c per share will be 
paid in lieu of fractional shares. 
Regent Knitting Milis, Ltd.— 


$1.60 non-cum, preferred (quar.)---...._ 
$2.60 non-cum. pid. (quar.).............. 
Reinsurance Corp. of N. Y. (increased) — 
Reitman's (Canada) Ltd., 5% pfd. (quar.) 


Reliance Electric & Engineering, common 
$2.10 convertible preferred (quar.) ‘in 
Reporter Publications, Inc. ia 
Republic Investors Fund— 
a, ne 
6% preferred B (quar.) ais sicasctowespncioa ee deaiaciea 
Republic Petroleum (quar.).---.----------- 
Revere Copper & Brass, 5%% pfd. (quar.)-— 
Revere Racing Association____~_-- ee, ee 
Rhode Island Insurance i a 


Rice-Stix Dry Goods, common (EPS canun 
72 thee Brererrea (gqua?r.) ...........«.<« 
7% 2nd preferred (quar.)_-----------... 

Richmond Insurance Co. (N. Y.) (quar.)_.- 


maces, Ine:, commen (quar.)............. 

e7a%. pretérreg (quar.) .-=.............. 
Eo ee eee 
Riverside Cement, $5 preferred (quar.).... 


Robinson Cotton Mills, Ltd. (quar.)_ ~~ .__ 
mece Of Agés Corp. (quar,.)............... 
Ii 5 ti cx carivsepalh-ah te chcan mapeelipie tes alicia da omancbinie aids 


Rockland Light & Power__________ ike 
Rochester Button Co. ‘quar.) a ees 
Rolls-Royce, Lid. (ordinary) (interim) __-_ 
Roper ‘George D.) Corp._---- pir se saat 
Rotary Electric Steel (increased ) See ge te 
Rothmocr Corp., common (quar.)_.--__--__ 

Class A (quar.) cakes nie pice alien 
Royal Typewriter Co., common (quar. Raisiien 


Extra -- UPI FR 

1% preferred (quar. ) sisdddtenths ates ticindiatad tates teh 

Rumford Chemical Works_.....-......... 

Russ Builcing Co., 6% preferred peseesntuga 

RMussek’s Fifth Avenue, Inc. (quar.)__--__-- 
Ryan Consolidated Petroleum Corp.— 

Stock dividend —-_-_--- Resreetl bassin 





When Holders 
Payable of Rec. Name of Company 
Ryerson & Haynes, 

S. & W. Fine Foods, 
¢ convertible preferred 
Saco-Lowell Shops 
3t. Lawrence Flour Mills, 


| A 
(stock dividend) 


Saguenay Power, Ltd., 
. Croix Paper Co 
st. Louis San Francisco Ry.— 

eS 5 een seeps 
preterees 2 SGUBE:) <oceicn cn cecenon 
San Diego Gas & Electric, common 
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Schenley Distillers Corp.__--~_ 
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NS wwW 


Schuylkill Valley Navigation & RR. 
Schwitzer-Cummins Co. 

S|, eee 
$3.40 preferred 
ak pee tn ae eee 
ee ae ee 
, Ltd., common (quar.)------ 
oy a Af eee ne 2 eee 
Seaboard Air Line, 
Seaboard Container Corp., 


TOdsI CMa3H ~3430-) 


ICCAD 


wore 
nNOoOvaceo 


an 
'‘ 


Scott Paper Co., 


Scranton Electric Co. 


‘ 
to 


NAAAWO He 


CO CO OO ~) =] 23 2 


, Class A (quar.)- 


© 
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Class B (quar. )_ ‘ 
Sears Roebuck & Co. 
Shattuck-Denn Mining aos... iaarai ad 
Shawinigan Water & Power Co., com. 
preferred series A (quar.) - 
Sheep Creek Gold Mines, Ltd._ 
Shell Union Oil Corp. 
Sheraton Corp of America, common (quar.)_ 
Sigma Mines, Ltd. 
Simplex Paper Corp 


wo 
ee 
oon 


(increased quar.)_----~-~ 


' 
~ 


re OO 


$2.12 preferred (quar.) _......... 


& Sons Carpet— 

oo a Se en 

ar ere eee 
(initial quar.) -....--~. 
dt GL ep eee 

Comeen (eues.) .........n.--. 
$1.25 convertible preferred A (quar.)_---- 

South Pittsburgh Water Co.— 

‘ See ae ees 
Southern California Edison, common 
convertible preference 
P convertible preference 
Southern California Gas Co.— 
preferred (quar.) 
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Solar arent 
90c preferred 
Sontone Corp., 
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Southern California Water, common 


NNN 


Southern Canada Power Co., 


wT +3 +1 0 0 +3 ~~] CO OO 93 OO © O +3 -3 0 2} 


participating preferred (quar. Ds cidanhaietilas 
Southern Colorado Power (increased) 
Southern Indiana Gas & Electric— 
: |g Re 
Southern Néw England Telephone 
Southern Railway Co. 
. preferred (quar.)_-- ~~ aii 
Soutnwestern Associated | sonal Co.— 
$2.20 preferred , 
Southwestern Life os toa Co. 
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South west ern Public Service, 
7 De 2 eee ee 


' = 
wo to 
cor’ 


' 
~ 


Or Coot 


ES Ee ae CT ae 


— OO 


Springfield Gas Light 
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$4 preferred A 
Standard Chemical Co., 
( : NN epost ch kccnemeiinlanaiaeae 
Standard Fuel Co., 
> redeemable preferred (quar.) 
Standard Holding Corp., 
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Standard Oil: of Ohio, 33%4 
Standard Silica Corp 
Standard Steel Spring Co.— 
convertible preferred (quar.). 
Stanley Brock, Ltd. 
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Ste cher- Trauke Lithograph, 
preferred (quar.)-------- mails tage aaa 
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Stonega Coke & Coal Co. 
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Sunshine Biscuits, 
Super Mold Corp. of Calif. 
Superheater Co. 
Supertest Petroleum, 
Common bearer 
Ordinary bearer 
$1.00 oretérred B (6-a).............. 
Se a ee 
(vesumed) ___-- 
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Symington-Gould Corp. : 
Texas Power & Light, $6 preferred (quar.)—_ 


oc 
' 

— 

Oo 


WMA os sctemntensiclielltidiess 


— 
a3 9 I 0 1S I © 9-7 2 I OO 


~ 
No 


' 
' 
oy 


Thomaston Cotton Mills, 


— 


— 
72 © 1 GO bo 
. a 


Tishman Realty & Construction— 


Toledo Edison, 
Towle Manufacturing Co.— 

i after three for 
Transamerica Corp. 
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Trinity Universal Insurance (Dallas) 
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Per 

Share 
15¢ 
25c 
50c 
20% 
t40c 
$$1.75 
$$1.07 
$2 


$1.25 
$1.25 
20c 
25c 
$1 
25c 
25c 
12%ec 
50c 
25c 
$1.25 


a7yec 
85c 
91%c 
25c 
$19c 


#31 %c 


$2.50 
1242c 
27'2c 
$20c 
t10c 
25c 
10c 
£30c 
$50c 
tliec 
$1 
10c 
$20c 
20c 
t75c 
$1.50 
50c 
$30c 
$53e¢ 
25c 


50c 
50c 
87ec 
$1.05 
15c 
22%2c 
10c 
31%c 


$1.12% 


374ec 
28c 


$0.2312 


$30c 
=$1.50 
l17¥ec 


$1.20 
$1.50 


$1.25 


92%ec 
97Y¥ee 


$1.03% 


$1.25 
17¥c 


t56%c 


15c 
15c 
9334¢ 
12%ec 


50¢c 


t15c 
$10c 


40c 
$1.25 
$1. 25 


to 3 a bo. 


aoae 


25 
5 
5 


56¢ 
50c 
$1 
50c 
20c 
$1 


t12%ec 


25¢ 
50c 


$1.12 % 


20c 
75c 
50c 
25c 
$1 
t$1 
t$1 
t75¢ 
$1.25 
25c 
$1.50 
$1.75 
25c 
25c 
50c 
50c 
50c 
50c 


25¢ 


$1.06% 


50c 
25¢ 
15¢c 


25c 
25¢ 


When Holders 
Payable of Rec. 
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Name of Company 


Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)-— 
Treesweet Products Co., $1.25 ptd. (quar.)_- 
208 South La Salle Street Corp. ‘quar.) 
Zp. mceres, TNs... ccna ae ‘ cael 
Udylite Corp. (quar.)............ hesihdpaaeast 
Union Asbestos & Rubber Co. 

Quarterly (increased) _--__-- 

Union Oil Co. of California (increased quar. ) 
United Cigar-Whelan Stores- 

$3.50 convertible preferred (quar.) = 
United Corporation, Ltd., class A (quar.).— 

Class B (quar.) : ase 
United Drill & Tool, class A (quar.) =e 

Caen . (ene) ........5-- AS ee Ste AE 
Union Electric Co. of Missouri 

$4.50 preferred (quar.)—_ : = 

$3.70 preferred (quar.)_— . * 

$3.50 preferred (quar.)- 4 = 

United Fruit Co. (quar.) .......... one 

United Light & Railways Co.— 

Common (stock dividend) One share of 
American Light & Traction common 
stock for each 50 shares held. Cash will 
be paid in lieu of fractional shares at 
the rate of 37c for each 1/50 share 
PI crancgsthe Genaieenn sie raion ee 
© prior preferred (monthly) iy 
% prior preferred (monthly) - ad 

prior preferred (monthly) — silts 

6‘e prior preferred (monthly) ee 

6‘@ prior preferred (monthly) Sineeaien 

6% prior preferred (monthly) __------- 
6‘ prior preferred (monthly) ; ‘. 
6% prior preferred (monthly). aye 
6% prior preferred (monthly) _- Ree 

United Merchants & Manufacturers— 

BIOGK GITIGORE ....6 en cnnccicinmesusecomunsas 
S. Air Conditioning, $7 pfd. (quar.)----- 
S. Finishing Co., com. (increased quar.)-— 
S. Fire Insurance Co. (quar.) -.--.------ 
&.. GudTawmiee, Common... 6 25605s--n 
S. Industrial Chemicals._.-----~-~- ee 
S. Pipe & Foundry Co.— 

2 ees — 

U. S. Plywood Corp., common (quar.)_~--- 

U. S. Radiator Corp.— 

New 6% preferred (initial quar.) _...----~ 
U. S. Smelting, Refining & Mining— 

COI, ick neehennnsenctanamennit 


% 
3.3 
3 
3 


AAD 3-9 ~J 


esscaa 


Tie WEOCCTIOR CURE) cctewreesncesncmnae 
Universal Leaf Tobacco, common (quar.)-—- 
RS AR it AER aOR ean 


Universal Pictures Co. (quar.) ------------~ 
Utica Knitting Co.— 

5% prior preferred (quar.)--.---_..-_-. 

5% prior preferred (quar.) ~----------~ 
Valspar Corp., $4 conv. preferred (s-a)_---- 
Van Sciver (J. B.) Co.— 

5% class A preferred (quar.)_..-_.----~ 

5% non-cum, class B preferred (quar.)_~- 
Vapor Heating Corp. — 

SH BOCCISR (HURT) occ ccsnedtotscouncs 

S& wmroterrea (GUuasl.)....ncccucuse ou ales 
Vertientes-Camaguey ee (GRR?) Gaudio 

ES Oe ee oe —— 
Virginia Coal & Iron = - 2 
Virginia Iron Coal & Coke— 

4% convertible preferred (quar.)__.___- 
Virginian Railway, 6% preferred (quar.)_~-- 

84:00 _ Depterien (ACGUM.) on... 2.2.54 
Vulcan Detinning Co. 


CE | Gi eaten th heweecdcwennoan 
Se - CORON CIE docs eine ott nents 
FFE. IEF pire cecennccmnnad 


Wabash-Harrison Corp. —_--~----- ue 
Wall Street Investing._..____---~-~-~-. “ 
Warren Brothers Co., class B (quar.)-_ 
Waterloo, Cedar Falls & Northern RR.— 

SA ee oe a 

CGE . cacicndcatnidmnnnmnwineniemunts 
Warner Company (irreg.) - i os 
Washington Gas Light, common (quar,.)---- 

$4.50 preferred (quar.)—--_--- fs ; 

$4.25 preferred (quar.)-_ ne om 
Wellington Fire Insurance (s-a)~~--_-----. 
West Michigan Steel Foundry— 

7% prick precerred  (quatr.) ....<..-<ca0 
West Penn Electric Co.— 

CM BS eT 

6% preferred (quar.) .......... iahiecmieaiaan 
West Penn Power Co.— 

4% wreterrea (auar.) ...........-~..« 

4.26% preterted B (quar.) .................... 
West Point Manufacturing __- . S 
Westmoreland Coal Co._--~- : . 
Westmoreland, Inc. (quar.) —_~-~-- be 
West Virginia Pulp & Paper— 

44% prerewes (euar.) ................. 
Westvaco Chemical Corp.— 

$3.75 preferred (quar.) , : 
Western Breweries, Ltd. (quar.)—-~--- aw 
Western Grocers, Ltd., class A (quar. $ 

$1.40 preferted (quar.) ...-....+...« ssliaieosay 
Western Insurance Securities Co.— 

Crest 0 TAGGNIE) boo oe eae omen 
Western Light & Telephone Co. 

Be Prererree (QUOT) ow mnnccncnnecene 
Western Pacific RR. Co. 

RNIERE INN a iin inch cee nes rmnentnrenennonegh 

EER rea cesininenninie moenetunemeaien 

| a eye ae eee 

Be preretsen B (UR?) anna csknngccsne 

B% prererees A (BUAP.) .cctcnnncctnnsrnce 

Be SeCrerren BD (GGG s) ctw ncccencnue ns 
Western Tablet & Stationery Corp. 

5% preferred (quar.)..------~ epee a 
Weston Electric Instrument Corp. “iq. IAPs) 
Wheeling & Lake Erie Ry.— 

ee BUN SD on, cats rcncranemenmecnn analog 
Whitehall Cement Mfg. 

7% mnon-cum. preferred (s-a)----------. 
EE HO. ahd Sine ax See), ee 
Whiting Corporation - rs, ae — . 
I I a, nee ene 
Wichita Union Stockyards, 4 pid. (s-a)-- 
po aa ee cer 
Wilbur-Suchard Chocolate Co.— 

On Meee «SOE Po meme 
Winters & Crampton Corp. (stock dividend) 
Wisconsin Co., 6% preferred Co 
Wisconsin Gas & Electric, 412° pfd. (quar.) 
Woolworth (F. W.) & Co., Ltd.— 

SNE ASOOSINE, ooo cle emcguamee 
Wrigley (Wm.) Jr., Co.— 

I lias ancien ade ceeh nin ang ind enanioenningneueeen 
Yale & Towne Manufacturing---~------- * 
Yates-American Machine (quar.) ~--~~- . 
Yellow Cab Co., common a a einen 

6% conv. preferred (quar.)-—-- a 
Zeller’s, Ltd., common-_-_-_-- een . 

5% preferred (quar.)-— . 

SCH opeteriee (OMNES 2.5.62 ~-16.. cone 


*Transfer books not closed for this dividend. 
+Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax 7%. 
aLess British income tax. 
x Less 30% Jamaica income tax. 








When Holders 
Payable of Ree. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 12, 1948 





General Corporation and 
Investment News 


(Continued from page 12) 


CONSOLIDATED BALANCE SHEET, MARCH 31 


ASSETS— 1948 1947 
Cash in banks and on hand ‘ $9,613,475 $10,158,232 
VU. S. Government securities a = 2 740,000 
*Other securities, incident to investment bank- 

ing business 
Accounts, notes and interest receivab.e 
Unbilled charges under contracts 
Inventories, at cost__ 

Clients funcs under contract (per contra) 
Other investment securities, at cost or less a 
Natural gas and other mineral interests (net)_ 
Employee ret rement program fund v 
tOffice buildings and other real estate - 
iFurniture and equipment 

Other assets : 

Prepayments and deferred charge: 


1,368,322 
2,543,505 
740,417 
73,466 
1,952,496 
4,171,830 
438,953 
866,671 500,000 
6,336,846 5,950,438 
581,004 277,931 
265,653 147,323 
582,889 278,495 


605,699 
4,153,737 
3,895,965 

470,763 
2,513,198 
4,991,073 

395,023 





Total _.. $35,271,996 $29,341,408 


LIABILITIES— 
Notes payable (bank loans) 
Accounts payable 
Advance payments by clients 
Mortgage loans (current) 
Provision for taxes 
Other current and accrued liabilities 
Clients funcs under contract (per contra) 
Mortgage loans (non-current) ’ = 
Deferred credits _- ec 
Reserve for employee retirement program — 
Minority int. in cap. stock & surplus of subsid. 
Capital stock of no par value (outstanding, 
2,104,391 shares) - ; nes 
Capital surplus __ Ponere: 
Earned surplus 


$2,700,000 
1,868,708 
801,641 
110,000 
3,003,813 
606,161 
2,513,198 
2,752,500 
195,228 
1,025,738 
69,230 


$2,368,408 
110,000 
1,492,256 
170,390 
1,952,496 
2,937,500 
165,820 
608,200 
125,948 


5,000,000 5,000,000 
8,926,605 8,926,605 
5,699,174 5,483,785 





Total ___ Oe ee oe ._.._. $35,271,996 $29,341,408 

*After reserves of $135,000 in 1948 and $150,000 in 1947. +After re- 

Serves for depreciation of $3,279,201 in 1948 and $2,965,853 in 1947. 

—* reserves for depreciation ot $733,110 in 1948 and $315,133 in 
i. 

_NOTE—Except for two 80% -owned corporations in process of liq- 
uidation and for certain insignificant corporations, the consolidated 
income and earned surplus statement includes the accounts of all 
domestic subsidiaries of Stone & Webster, Inc., for the period during 
which held and the consolidated balance sheet includes the accounts 
of ae subsidiaries held on the respective dates thereof.—V. 167, 
Pp. 2299. 


Texas Pacific Coal & Oil Co.—To Increase Stock— 


The stockholders will vote July 2§ on increasing the authorized 
capital stock by an amount of not more than 886,541 shares, to 
provide for the payment of a 100% stock dividend.—V. 167, p. 2474. 


Textron, Inc. (& Subs.) —Earnings— 


Quarters Ended— 
Sales - , : pelea oo a= 
Net profit after minority interest 
*Profic after contingency reserve . 
No. of common shares_____ ae 1,132,631 1,017,856 
Earned per share = $1.67 $1.59 


*Contingency reserve amounted to $1,000,000. 


CONSOLIDATED INCOME ACCOUNT 
Dee; 27,'47 

$ $ 
discounts & allow... 124,776,023 112,951,887 
----= 102,010;322 $87,590,339 
9,591,873 8,767,146 


Mar. 27,°48 Mar. 31,°47 

_._.. $32,809,944 $32,288,257 
2,962,859 2,685,900 
1,962,859 1,685,900 


Years Ended— *Dec. 28,°46 
Gross sales, less returns, 
*Cost of saes 

Selling, advertising & admin. expenses 





Profit from operations 
Gain on disposal of fixed assets 
Sundry other income 


14,173,628 
1,548,673 
392,832 


16,594,402 
800,061 
253,228 





Total income 
Interest expense and 
Separation payments 
Sundry other charges a 
Prov. for estimated Fed. & State income taxes: 

Federal normal tax and surtax <t 

Federal excess profits tax 

State income taxes 


16,115,133 
550,875 
346,350 
313,826 


17,647,691 
823.593 
315.936 
314,333 


anticipation 


5,725,000 6,583,500 
466,000 


295,000 154,000 





Net profit 
Portion of earns. 

in subsidiaries 4 
Earns. of subs. prior to date of acqui. by parent 


$8,884,082 $8,990,329 


applic. to minority interests 


537,095 
30,412 


376,279 
533,727 





$8,080,323 
1,000,000 


Net profit 
Appropriated to res. for conting. 


$8,316,575 
2,000,000 





6,316,575 7,080,323 
250.008 
505,465 
revised. 

1946. 


Balance transferred to earned surplus 
Dividends Paid or declared on preferred stock 259.942 
Dividends paid or declared on common stock__ 1,076,076 
__*For purposes of comparison the 1946 figures have been 
tIncluding depreciation of $1,034,763 in 1947 and $768,117 in 


CONSOLIDATED BALANCE SHEET 
Dec. 27,°47 
$3,934,893 
7,166,306 
580,000 
23,484,480 
531,991 


ASSETS— 
Cash in banks and on hand 
*Accounts receivable trade 
Notes receivable 
Inventories 
Other current assets 
Notes receivable 
Investments in securities 
+Property, plant and equipment 
Intangible assets (net) ‘ , 
Cash surrender value of life insurance_- i 
Deposits with mutual insurance companies____ 
Sundry other assets " ierectiands 
Prepaid expenses and deferred charges pe 


*Dec. 28,'46 
$4,119,768 
8,645,178 
530,000 
23,108,864 
222,562 
580,000 
15,923 
16,407,073 
402,937 
521,147 
356,500 
464,023 
685,275 


15,923 
18,239,037 
347,561 
548,567 
432,137 
1,068,507 
660,848 





Tet. —. 


LIABILITIES— 
Notes payable (current) 
Accounts payable—trade : . 
Accrued salaries, wages, taxes & other exps.__ 
§Provision for Fed. inc. & excess profits taxes_ 
Dividends payable e , 
Employees’ deposits for inc. & social security 
taxes & for the purch. of U. S. Savings Bonds 
Sundry other current liabilities ___ 
Notes payable (non-current) 
Other liabilities - 
Reserve for contingencies 
Minority interests: 
Minority ints. in com. stk. & surp. of subs. 
Pfd. stock of subs. at redemption value ies 
Class A stock of subs. at redemption value__ 
"$1.25 convertible preferred stock no par value 
Com. stock, ‘par value 50 cents) : a ataidloks 
Paid-in surplus __- Beas ee , 3 
Capital surplus : , tog Bein 
Earned surplus is Qa tee 


--.. $57,010,250 $56,059,250 


$2,057,500 
3,575,223 
3.994.898 
5,771,009 
649,755 


$322,500 
4,092,838 
3.202.590 
9,105,773 
77,808 


546,406 
535,941 
1,587,500 
704,349 
3,000,000 


475,379 
1,329,450 
6.895.000 

422,733 
1,000,000 


181,575 
1,362,591 
4,875,000 
5,397,300 

566,316 
8,265,613 
4,530,277 
9,408,997 


435,885 
1,482,205 
6,000,000 
4,999,750 

505,466 
7,292,367 
4,222,969 
4,196,607 





NN citi casein ~-~~ $57,010,250 $56,059,250 


*For purposes of comparison the 1946 figures have been revised. 
tAfter reserve for doubtful accounts of $252,207 in 1947 and $131,809 


depreciation of $11,179,862 in 1947 and 
$11,031,616 in 1946. S§After deducting U. S. Treasury tax notes 
amounting to $1,500,500 in 1947 and $251,637 in 1946. Outstanding 
215,892 shares in 1947 and 199,990 shares in 1946.—V. 167, p. 2795. 


in 1946. tAfter reserve for 


Thatcher Glass Mfg. Co., Inc.—Omits Dividends— 


The d.rectcrs on June 25 took no action on the declaration of the 
preference or common di\idends which would ordinarily have been 
declared at that meeting. Distributions of 60 cents each on the $2.40 
cumulative convertible preference stock and of 15 cents each on tne 
common stock were made on Feb. 15 and May 15, this year—V. 167, 
p. 2300. 


Union Oil Co. of California—Earnings— 


3 Months Ended March 31 1948 
Sales of petrol. prods., mdse. & services to indus. 

consumers, motorists, govtl agencies and 

others (excl. sales and excise taxes collected 

from customers for Fed. and State auths.)-_ $50,723,714 $38,190,706 
Discts. on purch., divs. and int. on invests., 

and profit on sale of securities 


177,213 165,077 


Total income ~- : Lae $90,900,927 $38,355,783 

Purchs. of crude oil, natural gasoline and pe- 
troleum prod., and cost of produc,, mfg., and 
transp. opers. (incl. wages, suppl. & oth. exp.) 

Sell., aamin. and gen. exps. (inc:. Salaries) 

Interest paid for use of borrowed money 

Prov. for eventual replac. of worn-out or obsol. 
eqpt., and for exhaust. of oil-producing prop. 
(based upon the orig. cost of the facil. and 
props.), and for cost of lands and drilling in 
the search of new sources of crude oil__-~--~ 

Fed., State and local taxcs, other than payroll 
taxes, on properties and operations— 

Prov. for Fed., State and other taxes on earns. 


27,453,840 21,900,679 
9,8 8,201 5,812,600 
387,875 284,375 


6,082,082 4,699,930 


1,007,568 
1,100,000 


1,183,923 
2,100,000 





$3,550,631 


Net profit Sa $7,795,006 
$0.71 


Net profit per com. shr. after pfd. div. req.--~- $1.62 
STATEMENT OF FINANCIAL POSITION, MARCH 31, 1948 

ASSETS—Cash in banks and on hand, $22,592,725; marketable secur- 
ities (chiefly U. S. and Canadian Government bonds), $2,390,801; 
customers’ accounts, notes and other receivables, $23,028,615; inven- 
tories of crude and refined oil products (12,816,000 barrels), $20,- 
506,159; warehouse stocks of materials and suppties, $4,711,981; prop- 
erties and plants (aiter deducting $225,075,155 for wear and tear, 
deierioration, exhaustion of oil properties, and obsolescence of equip- 
ment), $180,812,190; other assets (investment in controlled and affil- 
iated companies and advances to others, less reserve for losses; taxes, 
insurance and other prepaid charges applicable to future operations; 
and proceeds of $14,907,433 from 2.80% promissory note invested in 
U. S. Govt. securities), $23,008,450; total, $277,050,921. 

LIABILITIES—Amounts payable for oil purchases, lessors’ royalties, 
construction projects, transportation services, employees’ earnings, etc., 
and taxes collected for, but not yet due, governmental agencies, $16,- 
375,162; dividend deciared, $1,633,194; interest on money borrowed, 
$461,321; sinking fund payment due Nov. 15, 1948, for retirement of 
$200,000 of 1967 debentures, $200,000; income, property and other 
taxes, including estimated taxes payable on 1948 earnings to date, 
$5,358,481; insurance reserve to cover possible fire losses and other 
damage to properties, $1,364,321; long-term debt, representing money 
borrowed from institutions and individuals to partially finance expan- 
sion and operations, $54,600,000; preferred stock (250,000 shares 
cumulative $3.75, series A), $24,500,000; common shares (4,666,270 
shares outstanding), $116,656,750; premium on sale of common shares, 
$3,699,117; net income retained in business, $52,202,575; total, $277,- 
050,921. 

NOTE—The book value of common shares was $36.86 per share as 
of March 31, 1948.—V. 167, p. 1852. 


United Piece Dye Works—Circular Issued— 


Greene & Co., dealers in investment securities, 37 Wall St., New 
York, N. ¥., has issued a memorandum in, which.it recommends the 
purchase of the new preferred and common stocks of United Piece 
Dye Works as a speculation, 

For details of plan of recapitalization, see V. 167, pp. 2795 
and 2694. 


Victor Chemical Works (& Subs.)—Earnings— 
Quarters Ended March 31 1948 1947 
“Net profit See CSRS e $456,391 $626,195 
Capital shares outstanding 749,000 749,000 
Earnings per share rene $0.52 $0.79 
*After charges and Federal taxes.—V. 167, p. 1514. 


etc., 


1946 
$501,703 
749,000 
$0.63 


Victor Equipment Co.—Earnings— 

3 Mos. End. Mar. 31— 1948 
Net sales A $947,439 
Cost of goods sold 595,053 
Operating expenses 204,973 211,005 
Federal income taxes 56,017 62,470 
$91,396 $101,925 
222,739 222,739 
$0.41 $0.46 


1946 
$534,548 
349,732 
174,664 
§,377 


1947 
$998,426 
623,026 


$8,774 
156,907 
$0.01 


Net income  ~~...-- 
Number of common shares 
Earned per common share 
—V. 166, p. 1934. 


Victor Products Corp., Hagerstown, Md.—Files With 
SEC— 


The company on June 28 filed a letter of notification with the SEC 
for 42,800 shares of common stock, of which 21,503 shares will be 
sold to single holder of the majority of the outstanding voting stock 
and 21,297 shares will be offered publicly ab $7.50 per share without 
underwriting. Proceeds wi:] be used to increase working capital. 
V. 166, p. 1260. 


Walker Vitamin Products, Inc.—Earnings— 


Quarters Ended March 31- 1948 
Net income sales ots ; Pe he ia $33,517 
*Earnings per common share $0.17 

*Based on 194,950 common shares. 

Net sales, amounting to $253,496 in the 1948 quarter, were 9.5% 
above the sales for the first quarter of 1947.—V. 165, p. 3176. 


1947 
$20,166 
$0.10 


Washington Gas Light Co. (& Subs.) —Earnings— 

12 Months Ended March 31— 1948 1947 
Operating revenues ___-~ $17,673,000 $15,139,943 
Operat’on 10,773,398 10,391,851 
Maintenance Scan Pe eaecio 918,703 940,246 
Amortization of natural gas conversion costs_-— 169,550 18,750 
EES EE ee ES Pa 1,048,668 963,745 
Amort. of utility plant acquisition adjustments 11,108 
Property losses chargeable to operations_____-~ 62,239 
Ee i ee ee ee Pe Oe. 996,261 
Provision for Federal income taxes___--__---~_- 902,204 
Special provision for conversion to natural gas Cr13,400 


836,144 
100,000 
171,500 





$1,717,707 
7,074 


$2,804,269 


Net operating revenues___ 
27,410 


Other income (Dr) 





$1,710,633 
822,027 


$2,776,859 
900,784 


Gross income . ameent 
Interest and other deductions 





$888,606 
440,030 


$1,876,075 
440,030 


Net income a ae 
Dividends on preferred stock___- 





Balance cpl dente Bice’ $1,436,045 $448,576 
Earnings per share of common stock____----~-- $2.82 *$1.06 

*On 425,000 shares, and after adjustment of income taxes to con- 
form to accounting period. 

NOTE—Because of colder weather during the recent winter months, 
and because operating expenses for the 12 months ended March 31, 
1948, include only three months of. full amortization charges relative 
to the change to natural gas, and do not show the effect of wage 


the current 12- 


he earnings for 
: calendar 


1948, ; 
earnings for (the 


increases instituted April 1, ! 
indicative ol 


months’ period may not be 
year 1948.—V. 167, p. 1736. 


Washington Water Power Co.—Earnings— 
Period End. April_30 1948—Month— 1947 1948 12 Mos. ee 
Cperating revenues $1,347,981 $1,107,117 $16,171 037 sar gh 
Operating expenses 604.618 376,114 7,368,902 3, ‘ 
Federal inc. and other 
Federal taxes 
Property & other taxes 
Property retire. reserve 
appropriation 


1,956,462 


2,058,049 
1,313,575 


161,496 A 
1,580,047 


144,873 
84,166 1,010,009 1,010,000 
’ $352,828 
239 567 


84,166 : 
> ee) al — “$2 387,567 
Net oper, revenue $360,140 0.0 8 $ ae yt} 


Other income (net) 


$360,707 $4, 171,853 
73,055 982,453 


$353,067 
76.372 

Net income $276,695 
Dividends applicable to pfd. stock for the period 


$3,737,411 
Gross income 91277160 


Int. and other deducts. 


~ $2,610,251 
368,132 


E $287,652 $3,189,420 
210,000 


Balance $2,979,420 $2,242,119 
—V. 167, Dp. 2367. 


. slite — 
Wesson Oil & Snowdrift Co., Ine.—Plans Split Up 
The stockholders on July 29 will consicer increasing t! authorized 
common stock to 2,500,000 shares; also on spLtting-up ¢.1¢ presen / 
oucistand.ng common stceck, ho par value, into two shares @ 
common stock, par $2.50 each.—V. 167, DP. 1736. 


West Penn Electric Co.—Weekly Output— 

output of the e-ectric properties of this company for the 
July 3, 1943. amounted to 93,041,000 kwh.. an increase 
over the output of 74,514,000 kwh. for the rresponding 
V. 168, p. 90. 


Power 
week ended 
of 24.88% 
week of 1947. 


West Texas Utilities Co.—N. Y. Paying Agent— 

The Lankers Trust Co., New York, N. Y., has been appointed New 
York paying agent with the First National Bank of! € hicago_ for 
$5,000,000 first mortgage bonds, series B, 3%, due March 1, 1978.—- 
V. 167, p. 2584. 


Western Air Lines, Inc._To Reduce Rates— 
Effective Aug. 1, this corporation will reduce freight rates an aver- 
age of 25% on 19 major commodit.es carried on inter-state basis 
between California points and Portland and Seattle-Tacoma. : 
Commodities affected by the new rates will be carried at approxi- 
mately 16 cents a ton-miie, according to Arthur C. Smith, Cargo 


Traffic Manager.—V. 167, p. 2€94. 


Western Union Telegraph Co.—Accepts Tenders— 

The company announced on July 6 that it had accepted tenders of 
$1,482,000 of its 4%% bonds due in 1950 and of $4,022,000 of Its Se 
bonds due in 1951. It added that bonds reacquired by tenuer at prices 
averaging less than par now total $5,472,000 of the 4'2s and $6,226,006 
of the 5s.—V. 168, p. 90. 


Westvaco Chemical Corp.—To Vote on Merger— 

The stockholders on Sept. 2 will vote on offering an agreement to 
merge this company into Food Machinery Corp. The agreement of 
merger was dated and approved by the board of directors as of July 6, 
1948 

Stockholders of record at the close of business July 16, 1948, will be 
entitled to vote.—V. 167, p. 2694. 


Wheeling & Lake Erie Ry.— Equipment Trusts Offered 
—Haris, Hall & Co. (Ine.) and associates on July 8 of- 
fered (subject to approval of the ICC) $3,200000 2% 
equipment trust certificates, series P. Maturing Jan. 15, 
1949, to July 15, 1958, the certificates were awarded to 
the group in competitive sale July 7 on its bid of 99.14, 
for a net interest cost of 2.174%. On reoffering, the se- 
curiues were priced to yield from 1.25% to 2.30%, ac- 
cording to maturity. Associated with Harris, Hall & Co. 


(Inc.) in the offering are: Robert W. Baird & Co. , Inc.; 
Blair & Co., Inc.; Equitable Securities Corp: The Illinois 
Co.: Reynolds & Co.; Schoellikopf, Hutton & Pomeroy, 
Inc.;: Bramhall, Barbour & Co., Inc. and Hayden, Miler 
& Co. 

Additional bids received at ths ale were: Harriman R y & Co., 
Inc., and Lehman Brothers (jointly), 99.103 for 2s; Ha Stuart & 
Co. Inc., 93.035 for 2s; Salomon Bros. & Hutzler, 99.517 for 2%s.— 
V. 168, p. 99. 


Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended March 31 1948 1947 
Total operating revenue $11,€79.971 $10,423.872 
Purchased power (from parent co.) 4,700 316 3,965,767 
Maintenance and repairs 697,999 597.732 
Provisions for doubtful accounts 1,745 1,027 
Prov. for casualties and insurance 19,478 42,94 
Commerc al expenses 550 858 §22.102 
Admin, and general expenses 752,314 692 359 
Other operat'ng expenses 2,045,468 1,212.985 
Taxes other than income taxes 786,472 736,53 
Provis'on for est. income taxes: 

Federal normal and svurtax 

Federal excess profits 

State eS 
Provision ior depreciation 


1946 
$9.544,22 


394,973 
499,644 
116,017 

703,266 


440,000 
213,000 

64,500 
929,533 


273,600 448,300 
77.690 


993,975 


46,300 
1,040,927 


$764,495 $1,132.539 $1,057,900 
26,996 22.940 27,387 


Net operating revenues 
Total non-operating revenues 
$1,155.479 $1,085,286 

424,196 433,501 


$731,253 


income $791,491 
from gross income 423,591 


Gross 
Deduct:-ons 
$651,785 


Net inccme $367,900 


V. 167, p. 2795. 


Wisconsin Michigan Power Co.—Earnings— 


12 Months Ended March 31— 1948 1947 
Operating revenues : 7 $7,054,957 $6,380,849 
Operating expenses and taxes 5,843,601 5,047,803 


1946 
$5,580,675 
4,267,537 
$1,313,142 
10,759 





$1,211,356 $1,333,045 
55.375 34.462 


Net operating revenues 
Non-operating revenues 
$1,266,730 $1,367,507 

515,255 515,129 


$1,323,900 
539,640 


$784,261 


Gross-income —---_--- E 
Deductions from gross income 
Net income -.- $751,475 $852,373 


—V. 167, p. 2073. 


Zonite Products Corp. (& Subs.)—Earnings— 


Quarters End. Mar. 31 1948 1947 1946 
Net after charges_-_ $184,199 $392,008 $669,055 
Prov. for advertising_- 74.800 81,200 134,800 
Income taxes 41,342 121,853 213.106 


1945 
$623,166 

126,350 

208,141 





$68,057 $188,955 
825.656 825,656 825.656 


Earned per share $0.08 $0.23 $0.39 $0.35 

NOTE—Above figures include Canadian and Mexican subsidiaries, 
but exclude English subsidiary and Australian and Chilean branches.— 
V. 167, Pp. 2367. 


$321,149 $288,675 


825,656 


Net profit 
No. of capital shares- 
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ALABAMA 


Atmore, Ala. 
Bond Sale—An issue of $40,000 


was purchased recently by Wat- 
kins, Morrow & Co., ot Birming 
ham. Dated April 15, 1948. Due 
1963 inclusive. Legality approved 
by- White. Bradley, Arant & Ati 
ot Birmingham. 


Troy, Ala. 

Bond Sale—An issue of $182,000 
public improvement bonds was 
purchased recently by George M. 
Wood & Co., of Montgomery, as 
242s, at a price of 100.63, a basis 
of 2 374°. Dated May 1, 1948. Due 
serially on May 1, from 1949 to 
1958 inclusive. Approved as to le- 
gality by White, Bradley, Arant 
& All, of Birmingham. 


ARIZONA 


Phoenix Union High School Dis- 
trict, Maricopa County (P. O. 
Phoenix), Ariz. 

Bond Offering — James E. De- 
Souza, Clerk of Board of Super- 
visors, will receive sealed bids 
until 2 p.m. (MST) on July 26 for 
the purchase of $1,500,000 not to 
exceed 4% interest school coupon 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due on July 1, as follows: 
$60,000 from 1950 to 1966, and 
$240,000 in 1967 and 1968. All bids 
must state the rate of interest to 
be paid. The successful bidder 
will be required to furnish and 
pay for the printing of the bonds. 
The successful bidder wiil be 
furnished with a certified copy 
of the transcript of the proceed- 
ings so the the same may 
passed upon by the attorney for 
such bidder. A certified check for 
5% of the total amount of such 
bid, payable to the County Treas- 
urer, is required. 


Pinal County School District No. 20| nomination $1,000. 


(P.O. Maricopa), Ariz. 

Bond Sale — The $40,000 school 
bonds offered on July 6—v. 168, 
p. 9l1—were purchased by Ken- 
neth A. Ellis & Co., and Kirby L. 
Vidrine & Co., both of Phoenix, 
jointly. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1968 inclusive. 

Yuma School District, Yuma 

County (P. O. Yuma), Ariz. 

Bond Sale—The $138,000 build- 
ing bonds offered on July 6 were 
purchased by Kenneth A. Ellis & 
Co., and Kirby L. Vidrine & Co., 
both of Phoenix, jointly, at a net 
interest cost of 2.65%. Dated July 
1, 1948. Due in 1958. 


ARKANSAS 


Marked Tree School District 
No. 28, Poinsett County (P. O 
Marked Tree), Ark. 

Bond Sale — The $100,000 3% 
school bonds offered on July 2 
were purchased by Herman Bens- 
dorf & Co., of Memphis, the oniy 

bidder, at par. 


CALIFORNIA 


Bryte Sanitary Dist., Yolo County 
(P. O. Bryte), Calif. 
Bonds Not Voted—At an elec- 
tion held on June 29 the voters 
did not approve the issuance of 
$162,000 improvement bonds. 


Cardiff School District, San Diego 
County (P. O. San Diego), 
Calif. 


Bond Sale—The $37,000 build- 
ing bonds offered on July 6—v. 
168, p. 91—were purchased by W. 
S. Heller, County Treasurer, at 
par, a net interest cost of 2.944%, 
as follows: $16,000 as 234s, matur- 
ing on Aug. 1 from 1949 to 1956, 
and $21,000 as 3s, maturing from 
1957 to 1963, all inclusive. Dated 
Aug. 16, 1948. The next highest 
bidder was the Security-First Na- 
tional Bank of Los Angeles, for 
$37,000 as 3s, at 100.024. 
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| Dairyland Elementary Sch. Dist., 


Madera County (P. O. 


| Madera), Calif. 


4% park and playground bonds | , Bond Sasw—tne $54,500 school 


onds offered on July 6 were pur- 


_|cuased by the Bank of America 
_ | National Trust & Savings Associa- 


serially’ on April 15, from 1949 to | are 


of San Francisco, the only 
bidder, at a price of 100.126, a net 
interest cost of 3.31%, as follows: 
~30,000 as 3'5s, maturing from 
1449 to 1958, and $24,000 as 34s, 
maturing from 1949 to 1969 inclu- 
sive. 


Denair Unified School District, 
Stanislaus County (P. O. 
Modesto), Calif. 

Bond Offering — C. C. Eastin, 
County Clerk, will receive sealed 
bids untill 2 p.m. (Calif, DST) on 
July 12 for the purchase of $114,- 
000 not to exceed 5% interest 
school bonds. Dated Aug. 15, 1948. 
Denomination $1,000. Due on Aug. 
1, as follows: $12,000 from 1949 
to 1953; $11,000 from 1954 to 1957, 
and $10,000 in 1958. Principal and 
interest (F-A) payable at the 
County Treasurer's office. A cer- 
tified check for not less than 5% 
of the bonds bid for, payable to 
the Chairman of Board of Super- 
visors, is required. 


Dorris, Calif. 


Bond Sale — The $20,000 water 
bonds offered on July 1 were pur- 
chased by the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco, for $17,000 as 
4s, and $3,000 as 3%4s. 


Encinitas Union School District, 
San Diego County (P. O. 
San Diego), Calif. 


Bond Offering — T. H. Sexten, 
County Clerk, will receive sealed 
bids until 10.30 a.m, on July 12 
for the purchase of $95,000 not 
ito exceed 5% interest school 
|bonds. Dated Aug. 25, 1948. De- 
Due on Aug. 
'25, as follows: $7,000 from 1949 to 
/ 1958, and $5,000 from 1959 to 1963 
‘inclusive. Principal and interest 
'(F-A) payable at the County 
| Treasurer’s office. The approving 
| opinion of Orrick, Dahlquist, Neff, 
|'Brown & Herrington, of San 
| Francisco, will be furnished the 
‘successful bidder without cost. 
A certified check for 3% of the 
bonds bids for, payable to the 
Chairman of Board of Supervisors, 
is required. 


| 








Imperial County School District 

(P. O. El Centro), Calif. 
Bond Sale—The $115,000 school 

bonds offered on July 6 were pur- 

chased by the Bank of America 

National Trust & Savings Associa- 

tion, of San Francisco, as follows: 

$90,000 Westmoreland Union 
School District bonds, at a 
price of 100.065, a net interest 
cost of 4.262%, for $20,000 as 
444s, maturing on Aug. 1, in 
1950 and 1951 and $70,000 as 
444s, maturing from 1952 to 
1958, all inclusive. 

25,000 Seely Union School Dis- 
trict bonds, as 4%4s, at a price 
of 100.156, a basis of 4.718%. 
Due serially on Aug. 1, from 
1949 to 1958 inclusive. 


Dated Aug. 1, 1948. 
Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 


Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif DST) on 
July 13 for the purchase of $557,- 


000 not to exceed 5% interest 
building bonds, divided as fol- 
lows: 


$340,000 Bellflower School Dis- 
trict bonds. Due on Aug. 1. 
as follows: $15,000 from 1949 
to 1960, and $20,000 from 1961 
to 1968 inclusive. 

100,000 Carmenita School District 
bonds. Due $5,000 on Aug. 1, 





from 1949 to 1968 inclusive. 








117,000 Artesia School District 
bonds. Due on Aug. 1, as fol- 
lows: $6,000 from 1950 to 1965, 
and $7,000 from 1966 to 1968, 
all included. 


Dated Aug. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the County 
Treasurer’s office. Rate of in- 
terest to be in multiples of %4 of 
1%. A certified check for 3% of 
the amount of bonds bid for of 
each issue, payable to the Chair- 
man of Board of Supervisors, is 
required, 


Menlo Park Elementary Sch. Dist., 
San Mateo County ( P. O. 
Redwood City), Calif. 


Bond Offering—wW. H. Augustus, 
Clerk of Board of Supervisors, 
will receive sealed bids until 11 
a.m. (Calif. DST) on July 20 for 
the purchase of $60,000 not to ex- 
ceed 5% interest school bonds. 
Dated April 1, 1948. Denomina- 
tion $1,000. Due $15,000 on April 
1, from 1949 to 1952 inclusive. 
Rate of interest to be in multiples 
of % of 1%. Split rate bids will 
be received for this issue. These 
are part of an issue of $375,000 
bonds authorized at the election 
held on Jan. 23, 1948. A certified 
check for $1,000 payable to the 
Chairman of Board of Supervisors 
is required. 


Pacheco School District, Contra 
Costa County (P. O. 
Martinez), Calif. 


Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. (CDST) on July 
19 for the purchase of $35,000 not 
to.exceed 5%. interest building 
bonds. Dated Aug. 1, 1948. De- 
nomination $1,000. Due on Aug. 
1, as follows: $1,000 from 1949 to 
1953, and $2,000 from 1954 to 1968. 
all inclusive. Principal and in- 
terest (F-A) payable at the 
County Treasurer’s office. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of 
San Francisco, as to the validity 
of the bonds, will be furnished 
the purchaser without charge. A 
certified check for 5% of the 
bonds bid for. payable to the 
County Treasurer, is required. 


Palo Alto, Calif. 


Bonds Voted — At an election 
held on June 22 the voters ap- 
proved the issuance of $555,000 
bonds divided as follows: $250,000 
electric system bonds. $170,000 
water system bonds, $80,000 gas 
system bonds, and $55,000 ware- 
house bonds, 

Bonds Not Voted—At the same 
time the voters did not approve 
the issuance of $300,000 City Hall 
annex bonds. 


Pleasanton, Calif. 


Bond Offering—Matt Jorgensen, 
City Clerk, will receive sealed 
bids untill 11 a.m. (Calif. DST) 
on July 13 for the purchase of 
$125,000 not to exceed 5% interest 
sewage disposal plant coupon or 
registered bonds. Dated June 15, 
1948. Denomination $1,000. Due 
$5,000 on June 15, from 1949 to 
1973 inclusive. Rate of interest 
to be in multiples of ™4 of 1%. 
Bidders will be permitted to bid 
different rates of interest and to 
split rates irrespective of maturi- 
ties. Principal and interest (J-D) 
payable at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will | 
be furnished. A certified check 
for $5,000 payable to the City 
Treasurer, is required. 


San Carlos, Calif. 
Bonds Not Voted—At municipal 
election held on April 6 the voters 
did not approve the issuance of 





Santa Barbara County Sch. Dists. 
(P. O. Santa Barbara), Calif. 
Bond Sale—The $625,000 bonds 

offered on July 6—v. 168, p. 92— 

were sold as follows: 


$380,000 Santa Barbara School 


District bonds, to Braun, 
Bosworth & Co., Inc., and 
Dempsey-Tegeler & Co. of 


St. Louis, jointly, at a price 
of 100.10, a net interest cost 
of 1.78%, as follows: $40,000 
as 4s, maturing on May 1, in 
1949 and 1950, and $340,000 as 
1%4s, maturing on May 1, 
from 1951 to 1967, all inclu- 
sive. Dated May 1, 1948. 


180,000 Orcutt Union School Dis- 
trict bonds, to the Bank of 
America National Trust & 
Savings Association of San 
Francisco, at a_ price of 
100.005, a net interest cost of 
1.67%, as follows: $90,000 as 
l4%s, maturing on June 1, 
from 1949 to 1953, and $90,000 
as 1%4s, maturing from 1954 
to 1958 inclusive. Dated June 
1, 1948. 

65,000 Carpinteria Union School 
Districts bonds, to Weeden & 
Co. of San Francisco, as 2's, 
at a price of 100.07, a basis of 
2.49%. Dated June 1, 1948. 
Due serially on June 1, from 
1949 to 1968 inclusive. 


Tranquility Sch. Dist., Fresno 
County (P. O. Fresno), 
Calif. 
Bond Offering—E. Dusenberry, 
‘County Clerk, will receive sealed 


| 





‘school bonds. 
Denomination $1,000. 
clusive. Principal and 
'(F-A) payabie at 
Treasurer’s office. A_ certified 
‘check for $1,000 payable to the 
'Board of Supervisors, is required. 


| Turlock Irrigation District (P. O. 
| Modesto), Calif. 


Bonds Voted — At an election 
/held on June 29 the voters ap- 


| proved the issuance of $1,000,000 
/irrigation bonds. 


Ukiah Union School District, Men- 
docino County (P. O. Ukiah), Cal. 


Bond Sale—The $225,000 school 
bonds offered on July 1 were 
purchased by Heller, Bruce & Co., 
of San Francisco, and Kalman & 
Co., of St. Paul, jointly, at a price 
of 100.049, a net interest cost of 
100.049, as follows: $143,000 as 
2%s, maturing on July 1, from 
1949 to 1961, and $82,000 as 2%s, 
maturing on July 1, from 1962 to 
1968, all inclusive. Dated July 1, 
1948. The next highest bidder was 
the Bank of America National 
Trust & Savings Association, San 
Francisco, for $33,000 as 244s, and 
$192,000 as 212s, at 100.017. 


CONNECTICUT 


Goshen, Conn. 


Bond Sale—The $57,000 school 
issue of 1948 bonds offered on 
July 6—v. 168, p. 92—were pur- 
chased by Putnam & Co., of Hart- 
ford, as 14s, at a price of 100.037, 
a basis of 1.493%. Dated June 1, 
1948. Due serially on June 1, from 
1949 to 1960 inclusive. The next 
highest bidder was Coffin & Burr, 
for 1.60s, at a price of 100.115. 


Ledyard, Conn. 


Bond Sale—The $100,000 ele- 
mentary school bonds offered 
July 8 were awarded to Coffin & 
Burr, of Boston, as 1°%4s, at a price 
of 100.09, a basis of about 1.74%. 
Dated July 1, 1948. Denomina- 
tion $1,000. Due $5,000 on July 1 
from 1949 to 1968 inclusive. Prin- 


cipal and interest (J-J) payable at 





$435,000 bonds. 


the Second National Bank of 


Boston, or at holder’s option, at 


the Uncas-Merchants National 
Bank of Norwich. Legality to be 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. Sec- 
ond high bid ot 101.79 for 2s was 
made by R. L. Day & Co. of Bos- 
ton. 


Wallingford Housing Authority, 
Conn. 

Note Sale—The $280,000 tempo- 
rary loan series M-1 notes offered 
on July 7—v. 168, p, 92—were 
purchased by Day, Stoddard & 
Williams, of New Haven, at 1.00%, 
plus a premium of $63.84. Dated 
July 12, 1948. Due July 12, 1949. 
The next highest bidder was Sal- 
omon Bros. & Hutzler, at 1.00% 
plus $35. 


Waterbury Housing Authority, 


Conn. 
Note Offering—John M. Cianci, 
Secretary, will receive sealed 


bids until 1 p.m. (DST) on July 
13 for the purchase of $1,741,200 
temporary loan series M-1 notes. 
Dated July 19, 1948. Due July 19, 
1949. The validity of the notes 
will be approved by Robinson, 
Robinson & Cole, of Hartford, and 
a copy of such opinion will be fur- 
nished by the Authority to the 
successful bidder without charge. 


GEORGIA 


Thomasville, Ga. 
Bond Offering—Sealed bids will 





bids until 10.30 a.m. (Calif. DST) | $200,000 
,on July 20 for the purchase of | provement 
$30,000 not to exceed 5% interest | bonds. 
Dated Aug. 1, 1948. 
Due $3,000 June 17. 
on Aug. 1, from 1949 to 1958 in- 
interest 
the County 


be received until 3 p.m. (EST) 
'on July 20 for the purchase of 
sewerage, street im- 
and water works 
These are the bonds au- 
|thorized at the election held on 


IDAHO 


Bannock County (P. O. Pocatello), 
Idaho 


Bids Rejected — All bids re- 
ceived for the purchase of the $1,- 
000,000 hospital bonds offered on 
July 1—v. 167, p. 2837—were re- 
jected on advice of Pershing, Bos- 
worth, Dick & Dawson, of Denver, 
due to litigation still pending. 


ILLINOIS 


Du Page County School District 
No. 46 (P. O. Elmhurst ), Ill. 


Bond Offering—Earl D. Reese, 
Secretary of Board of Education, 
will receive sealed bids until 
7 p.m. (CST) on July 16 for the 
purchase of $827,000 not to exceed 
342% interest school site and 
building coupon bonds. Dated 
June 1, 1948. Denom. $1,000. Due 
on Jan. 1, as follows: $15,000 in 
1950; $55,000 in 1951; $15,000 in 
1952: $128,000 in 1965; $200,000 in 
1966 and 1967, and $214,000 in 1968. 
Principal and interest (J-J) pay- 
able at the First National Bank of 
Chicago. Rate of interest to be in 
multiples of 43 of 1% and no bid 
will be considered for more than 
two different rates of interest. 
The bonds will be delivered with 
the approving opinion of Chap- 
man & Cutler, of Chicago, and 
said opinion is to be paid for by 
the District, the printed bonds to 
be supplied by the successful bid- 
der, and all bids must be so con- 
ditioned. A certified check for 
$8,000 payable to the Township 
School Treasurer, is required. 

Elgin, lil. 

Bond Sale — The $150,000 in- 
cinerator bonds offered on July 6 
were purchased by the Continen- 
tal Illinois National Bank & Trust 
Co., of Chicago, as 1%%s, at a price 
of 100.39, a basis of 1.833%. Dated 
Jan. 2, 1948. Due serially on Jan. 
2, from 1950 to 1967 inclusive. The 
next highest bidder was the First 
National Bank, Chicago, as 2s, at 





a price of 101.07. 
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Kane County Township High Sch. 
Dist. No. 143 (P. O. Genoa), Iil. 
Bond Call — H. C. Hattendorf, 
Secretary of Board of Education, 
calls for payment on Jan. 1, 2%% 
high school bonds, 1947 issue, Nos. 
44 to 53 inclusive, dated Aug. 1, 
1947, and maturing $5,000 on Jan. 
i, in 1961 and 1962. Funds to pay 
the above named bonds and inter- 
est to Jan. 1, 1949, will be on hand 
at the First National Bank of Chi- 
cago, on and after July 1, 1948. 
Interest ceases on date called. 


Kankakee, Iil. 

Bend Sale—The $500,000 sewer- 
age system improvement bonds 
offered on July 1—v. 167, p. 2837 
—— were purchased by Halsey, 
Stuart & Co. Inc. and Braun, Bos- 
worth & Co., Inc., jointly, as 2s, at 
a price of 100.306, a net interest 
cost of 1.9744%. Dated May l, 
1948. Due serially on Nov. 1, from 
1949 to 1967 inclusive. The next 
highest bidder was Blyth & Co., 
Harriman Ripley & Co., Inc., and 
Channer Securities Co., Chicago, 
jointly, for $500,000 as 2s, at 
100.29. 


Lake County Sch. Dist. No. 108 
(P. O. Highland Park), Iil. 

Bond Offering—Lester B. Ball, 
Secretary of Board of Education, 
will receive sealed bids until 
8 p.m. (CST) on July 13 for the 
purchase of $1,750,000 not to ex- 
ceed 3% interest building coupon 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due on Oct. 1, as follows: 
$50,000 in 1951 and 1952: $75,000 
in 1953 and 1954; $85,000 in 1955: 
$90,000 in 1956; $100,000 in 1957 
and 1958; $110,000 from 1959 to 
1961; $130,000 from 1962 to 1964, 
and $135,000 in 1965 and 1967, all | 
inclusive. No bid for more than | 
two different rates of interest will | 
be considered. Each rate to be in | 
an even multiple of ‘4 of 1%, and | 
alt bonds of the same maturity | 
shall bear interest at the same 
rate. The bonds will be delivered | 
with the approving opinion of | 


Chapman & Cutler, of Chicago, | 


and said opinion is to be paid for 
by the District, the printed bonds 
to be supplied by the successful 
bidder, 
conditioned. A certified check for 


$15,000 payable to the Township | 


School Treasurer, is required. 


INDIANA 


Attica, Ind. 

Bond Saie — The $7,500 im- 
provement bonds offered on July 
i — v. 167, p. 2735 — were pur- 
chased by Frank E. Hailstone & 
Co., of Cincinnati. Dated July 1, 
1948. Due serially on Jan. and 
July 1, from 1950 to 1957 incl. 


| 


and all bids must be so}! 


improvement bonds. Dated July 
15, 1948. Denom, $1,000. Due $40,- 
000 on July 1, 1949; $20,000 Jan. 
and July 1, 1950; $40,000 Jan. and 
July 1, 1951; $50,000 Jan. and July 
1, from 1952 to 1956, and $60,000 
Jan. and July 1, from 1957 to 1963, 
all inclusive. Bidders will be re- 
quired to name the rate of inter- 
est which the bonds are to bear 
in multiples of %4 of 1%, and not 
more than one interest rate shall 
be named by each bidder. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indian- 
apolis, will be furnished to the 
successful bidder at the expense 
of the School City. No conditional 
bids will be considered. A certi- 
fied check for $5,000 payable to 
the School City, is required. 


Richland Township (P. O. 
Anderson), Ind. 

Bond Sale — The $80,000 bonds 
offered on June 28 were pur- 
chased by the Indianapolis Bond 
& Share Corp., and the Fletcher 


jointly, for 2s, at 100.615, a basis 
of 1.911%, as follows: 

$40,000 school township bonds. 

| 40,000 civil township bonds. 


Dated May 15, 1948. Due serial- 
| ly, on Jan. and July 1, from 1949 
' to 1962 inclusive. 


Washington County (P. O. 
Salem), Ind. 

Bend Offering—Lee W. Mitch- 
/ell, County Auditor, will receive 
| sealed bids untill 2 p.m. (CST) on 
| July 23 for the purchase of $200,- 
/000 not to exceed 4% interest 
;memorial hospital bonds. Dated 
‘March 1, 1948. Denomination 
($1,000. Due $5,000 on July 1, 1949; 
Jan. and July 1, from 1950 to 
1956; $5,000 Jan. and $6,000 July 1, 
1957, and $6,000 Jan. and July !, 
from 1958 to 1967 inclusive. Bid- 
ders are required to name the rate 
of interest in multiples of % of 
1%, not more than one interest 
rate shall be named by each bid- 
der. The opinion of Ross, Mc- 
i|Cord, Ice & Miller, of Indian- 
|apolis, approving the legality of 
ithe bonds will be furnished the 
'successful bidder at the expense 
of the County. A certified check 
for 3% of the face value of the 
‘bonds bid, payable to the Board 
of Commissioners, is required. 


IOWA 


Alta Ccnsolidated Independent 
School District, lowa 

Bond Offering—C. F. Sangston, 
Secretary of Board of Directors, 
will receive sealed and oral bids 
until 7.30 p.m. (CST) on July 20 
for the purchase of $150,000 build- 
ing bonds. Dated Sept. 1, 1948. 





' 
} 





Cotton Township (P. O. R. R. 1, 
Bennington), Ind. 

Bond Offering—wWilford Keith, 

Township Trustee, will 


Denomination $1,500. Due $7,500 
‘on Sept. 1, from 1949 to 1968 in- 
clusive. Bidders to specify the 


receive | rate of interest. The printed bonds 


sealed bids until 2 p.m. (CST) on | and legal opinion to be furnished 


July 20 for the purchase of $28.- | 
500 not to exceed 4% interest 


by the purchaser. A_ certified 


'check for $3,000 payable to the 


building bonds divided as follows: | District Treasurer, is required, 


$14,250 School Township bonds. | 
Denomination $500 one for | 
$250. Due $500 on July 1, | 
1949; $500 Jan. and July 1, 
from 1950 to 1962, and $750 
Jan. 1, 1963. 

14,250 Civil Township bonds. De- 
nomination $500 one for $250. 
Due $500 on July 1, 1949: $500 
Jan. and July 1, from 1950 to 
1962, and $750 Jan. 1, 1963. 

Dated July 1, 1948. Bidders 
will be required to name the rate 
of interest which the bonds are to 
bear in multiples of 4 of 1% and 
not more than one interest rate 
shall be named by each bidder. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished the suc- 
cessful bidder. No _ conditional 
bids will be considered. A certi- 
fied check for $500 for each issue 
payable to the Township, is re- 
quired. 


Evansville School City, Ind. 
Bond Offering—Neva G. San- 
dieben, Secretary of Board of 
School Trustees, will 
sealed bids until 3.45 p.m. (CST) 
on July 14 for the purchase of $1,- | 
909,000 not to exceed 3% interest | 


receive | 


Catahoula Parish Consolidated 
School District No. 25 (P. O. 
Jonesville), lowa 

| Bond Sale—The $12,500 school 
'bonds offered on July 6—v. 167, p. 
| 2515—were purchased by the Er- 
nest M. Loeb Co., of New Orleans, 
hs 4s, at par. Dated July 1, 19468. 


| Center School Township (P. O. 


Gruver), lowa 


Bond Sale — The $100,000 im- 





|2 were purchased by the Iowa- 
| Des Moines National Bank, of Des 


| Moines, as 2s, at a price of 100.025, | 


|a basis of 1.993%. Dated Oct. 15, 
| 1948. Due serially on Oct. 15, from 
| 1949 to 1960 inclusive. The next 
| highest bidder was the Carleton 
| D. Beh Co., for 2s, at 100.015. 


| Silver Lake Township Consolidated 
School District (P. O. 
Ayshire), lowa 

| Bond Sale Details—In connec- 
ition with the sale of the $35,000 
| construction bonds to the Palo 
| Alto County State Bank of Em- 
metsburg, as reported in our June 
| 28 issue—v. 167, p. 2837—we learn 
that the bonds were sold as 2's, 
at a price of 100.071, a basis of 


Trust Co., both of Indianapolis, | 


provement bonds offered on July | 


!2.239%. Due serially on Nov. 1, 
ifrom 1949 to 1960 inclusive. 


Warren County (P. O. Indianola), 


lowa 


Bond Sale—An issue of $198,000 
1%4% funding bonds was pur- 
chased recently by the Iowa-Des 
Moines National Bank & Trust 
Co., of Des Moines. Dated June 1, 
1948. Due serially on Nov., 1 
from 1949 to 1963 inclusive. Ap- 
proved as to legality by Chap- 
man & Cutler, of Chicago. 


KANSAS 


Coffeyville, Kan. 


Bond Sale Details—In connec- 
tion with the sale of the $825,000 
electric light plant bonds at a net 
interest cost of 1.90%, as 1%4s, and 
2s, and the $290,000 hospital con- 
struction bonds at a net interest 
| cost of 1.90%, as 1%s, and 2s, to 
| the syndicate headed by the First 
| National Bank, of Chicago, as re- 
|ported in our June 28 issue—v. 
167, p. 2837—we learn that the 
|electric light plant bonds were 
| sold at a price of 100.004, and the 

hospital bonds were sold at a 
price of 100.002. 


Topeka, Kan. 
' Bond Sale—The $666,000 airport 
improvement bonds offered on 
July 7—v. 168, p. 92—were pur- 
chased by the National City Bank 
of New York, and Blewer, Heit- 
iner & Glynn of Kansas City, 
| jointly, as 1%ss, at a price of 
100.1999, a net interest cost of 
1.33%. Dated July 1, 1948. 





| 


1958 inclusive. The next highest 
bidder was Beecroft, Cole & Co., 
and Seltsam & Co., jointly, for 
115s, at 100.44. 


KENTUCKY 


Maysville, Ky. 
Bond Offering—Hazel 
City Clerk, will receive 


19 for the purchase of $275,000 not 
to exceed 3% interest general ob- 
ligation flood control wall bonds. 
Dated Feb. 1, 1948. Denomination 
$1,000. Due on Feb. 1, as follows: 
$7,000 from 1949 to 1953; $8,000 
from 1954 to 1959; $9,000 from 
1960 to 1963; $10,000 from 1964 to 
1967: $11,000 from 1968 to 1971, 
and $12,000 from 1972 to 1977 in- 
clusive. Bonds maturing in 1954 to 
'1977 will be optional for redemp- 
tion prior to maturity in whole or 
from time to time in part in the 
inverse order of their maturity 
(less than the whole of a single 
maturity to be selected by lot), on 
/any interest payment date (Feb. 
and Aug. 1) on or after Feb. 1, 
1953, at 105 if called for redemp- 
tion on or before Feb. 1, 1958; 104 
/if called for redemption there- 
after and on or before Feb. 1, 1963; 


103 if called for redemption there- | 


after and on or before Feb. 1, 
1968; 102 if called for redemption 
thereafter and on or before Feb. 1, 
'1973; and 101 if called for redemp- 
| tion thereafter and before matur- 
ity. Principal and interest pay- 
able at the Bank of Maysville, 
Maysville. Bidders should speci- 
fy a single rate of interest for the 
bonds which shall be a multiple of 
Y, of 1%. The City will furnish 


the printed bonds and the approv- | 


ing opinion of Chapman & Cutler, 

‘of Chicago, and all bids may be 
'so conditioned. A certified check 
for $5,000 is required. 


McCracken County (P. O. 
Paducah), Ky. 
Bond Sale—The $150,000 road 
and bridge refunding bonds of- 
fered on July 7—v. 167, p. 2837— 


were purchased by Russell, Long | 


& Buckholder, of Lexington, and 
| Edw. G. Taylor & Co., of Cincin- 
nati, jointly, the only bidders, at 
a price of 102.01, a net interest 
cost of 2.545%, 


as 212s, maturing on Dec. 15, from | 


1949 to 1960; $80,000 as 2%4s, ma- 
turing from 1961 to 1966, and $27,- 
0CO as 214s, maturing in 1967 and 
1968, all inclusive. 
the above coupons the entire issue 


will bear interest at 1% from June | 


15, 1948 to Dec. 15, 1948. Dated 


| June 15, 1948. 


Due | 
serially on July 1, from 1949 to} 


Larkin, | 
sealed | 
bids until 8 p.m. (CST) on July | 


as follows: $43,000 | 


In addition to. 


LOUISIANA 


Calcasieu Parish School District 
No. 23 (P. O. Lake Charles), 
Louisiana 

Bond Sale—The $225,000 school 
bonds offered on July 6—v. 167, 
p. 2515—were purchased by White, 
Hattier & Sanford, of New Or- 
leans, at a price of 100.027, a net 
interest cost of 2.78%. Dated July 
15, 1948. Due serially on Jan. 15, 
from 1949 to 1968, incl. The next 
highest bidder was Newman, 
Brown & Co., at 100.012. 


Catahoala Parish School Districts 
(P. O. Jonesville), La. 
Bond Sale—The $185,000 bonds 
offered on June 29—v. 167, p. 2515 
—were purchased by John Dane, 
of New Orleans, as 344s, and 314s, 
as follows: 
$90,000 Consolidated School Dis- 
trict No. 1 bonds. 
95,000 Consolidated School Dis- 
trict No. 2 bonds. 
Dated July 1, 1948. Due serially 
on July 1, from 1950 to 1968 incl. 
No Bids Received — No bids 
were received for the $12,500 
Consolidated School District No. 
25 bonds offered at the same time. 


Franklinton, La. 
Bond Sale—The $40,000 public 
‘improvement bonds offered on 
| June 28 — v. 167, p. 2735 — were 











|purchased by Ott & Watts, of | 


'1, 1948. Due serially on July 
| from 1949 to 1953 incl. 


New Orleans, La. 

Bond Sale Cancelled—tThe syn- 
| dicate headed by Halsey, Stuart & 
'Co. Inc., which was awarded the 
($15,000,000 railroad terminal 
bonds offered on April 28—v. 167, 
p. 1967—has exercised its privil- 
/ege of cancelling the sale because 
|of inability to secure an unquali- 
ified legal opinion. 


MASSACHUSETTS 


Lynn, Mass. 
Bond Offering—Daniel J, Mc- 
| Ardle, City Treasurer, will receive 
|sealed bids until 11 a.m. (DST) 
'on July 14 for the purchase of 
$420,000 City Hall loan 1947 cou- 
pon or registered bonds. 
| Aug. 1, 1948. Denomination $1,000. 
| Due on Aug. 1, as follows: $25,000 
from 1949 to 1952, and $20,000 from 


| 1953 to 1968, all inclusive. Prin- | 
'cipal and interest payable at the | 


| First National Bank of Boston, or 
|at the holder’s option at the City 
| Treasurer's office. Bidders must 
|name one rate of interest in a 
|multiple of %4 of 1%. The favor- 
'able opinion of Storey, Thorndike, 


|Palmer & Dodge, of Boston, ap- | 


| proving the legality of the bonds 
| will be furnished the purchaser 
without charge. 

Marblehead, Mass. 

Bond Offering — Marjorie C. 
Haines, Town Treasurer, will re- 
‘ceive sealed bids until 11 a.m. 
'(DST) on July 13 for the pur- 
|chase of $110,000 sewer coupon 
'bonds. Dated Aug. 1, 1948. De- 


| nomination $1,600. Due $5,000 on | 


| Aug. 1, from 1949 to 1970, incl. 
‘Bidder to name the rate of inter- 
jest in multiples of %4 of 1%. No 
'telephone bids will be accepted. 
| Principal and interest payable at 
|the Merchants National Bank, 
| Boston. 
| pared under the supervision of 


land certified as to their genuine- | 
| ness by the above named bank, | 
ap- | 


will be 
Thorndike, 


legality 
Storey, 


and their 
proved by 


| 


Palmer & Dodge, of Boston, whose | 


opinion wiil be furnished the 


purchaser. 


‘ 


Newton, Mass. 
‘improvement bonds offered on 
|July 7 — v. 168, p. 93 — were 
| purchased by the Newton-Wal- 
tham Bank & Trust Co., of 
'Newton, as 114s, at a price of 
100.551, a basis of 1.396%. Dated 
| June 1, 1948. Due serially on June 
1 from 1949 to 1956 inclusive. The 
next highest bidder was Halsey, 
Stuart & Co., for 142s, at 100.47. 
Northampton, Mass. 

Note Offeriag—Albina L. Rich- 

lard, City Treasurer, will receive 


| Franklinton, as 1's. Dated July | 
1, | 


These bonds will be pre- | 


Bond Sale—The $300,000 street | 


| sealed bids until 5 p.m. (DST) on 
July 12 for the purehase at dis- 
count of $150,000 temporary loan 
notes. Dated July 14, 1948. Due 
Dec. 8, 1948. Approved as to le- 
gality by Storey, Thorndike, Pale 
mer & Dodge, of Boston. 


Saugus, Mass. / 
Bond Sale—The $25,000 water 
bonds offered on July 6—v. 168, 
p. 93—were purchased by the Lee 
Higginson Corp., of. Boston, as 
134s, at a price of 100.424, a basis 
of 1.513%. Dated July 1, 1948. 
Due serially on July 1, from 1949 
to 1953 inclusive. The next high~ 
est bidder was Hornblower & 
Weeks, for 1%4s, at 100.40. 


Sudbury, Mass. 
Bond Offering—Liloyd W. Lov- 
erling, Town Treasurer, will re~ 
ceive sealed bids until 8 p.m. 
(DST) on July 13 for the pur- 
chase of $250,000 school building 
loan, act of 1948 coupon bonds. 
Dated Aug. 1, 1948. Denomination 
$1,000. Due on Aug. 1, as follows: 
$15,000 from 1949 to 1958, and 
$10,000 from 1959 to 1968, all incl. 
Bidders are to name one rate of 
interest in multiples of %4 of 1%. 
Telephone bids will not be ac- 
cepted. Approved as to legality 
by Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
| will be furnished the purchaser. 





Worcester, Mass. 
Note Sale — The $800,000 rev- 
|'enue notes offered on July 7 were 
' purchased by the Merchants Na- 
| tional Bank, of Boston, at 0.60% 
| discount, plus a premium of $10, 
| Dated July 8, 1948. Due Nov. 24, 
1948. The next highest bidder 
was the Second National Bank, 
Boston, and the Boston Safe De- 
|posit & Trust Co., jointly, at 


| 0.639%. 


MICHIGAN 


Dearborn, Mich. 

Bond Sate—The $29,000 special 
assessment bonds offered on July 
/6—v. 168, p. 93—were purchased 
/by Braun, Bosworth & Co., Inc., 
ithe only bidders, as 1%4s, at 
‘price of 100.35, a basis of 1.631%. 
‘Dated June 15, 1948. Due serially 


a 


Dated }on June 15, from 1949 to 1953 in- 


| clusive, 
| Fort Gratiot Township Fractional 
School District No. 1 (P. O. 
Port Huron), Mich. 

Bond Sale—The $30,000 school 
| bonds offered on June 29—v. 167, 
|p. 2838—were purchased by H. V. 
'Sattley & Co., of Detroit, as 2%s- 
| Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1953, incl, 


Ionia School District, Mich. 
Bond Sale — The $41,000 school 
|'bonds offered on July 1—v. 167, 

p. 2786—were purchased by Jones 
|B. Shannon & Co., of Detroit. 
Dated July 1, 1948. Due serially 
on April 1, from 1949 to 1953 incl. 


Kalamazoo, Mich. 

Bond Sale — The $96,000 street 
improvement bonds offered on 
July 1—v. 167, p. 2736—were pur- 
_chased by the First National Bank 

& Trust Co., of Kalamazoo, as 
follows: 

, $54,000 Special Assessment Dis- 

trict No. 2 bonds. Due serially 

on Nov. 1, from 1948 to 19523 
incl. 

42,000 Special Assessment Dis- 

trict No. 1 bonds. Due serially 

on Nov. 1, from 1948 to 1956 
incl. 

The bonds are dated July 1, 

| 1948. ' 


Le Roy Twp. Graded Sch. Dist. ' 
No. 6 (P. O. Webberuoiile), 
Mich. 

Bond Offering—Lewis Bement, 
| Secretary of Board oi Education, 
will receive sealed bids until $ 
p.m. (EST) on July 13 for the 
purchase of $70.000 not to exceed 
3% interest school coupon bonds, 
|Dated July 1, 1948. Denomination 
/ $1,000. Due $14,000 on April 1, 
from 1949 to 1953 inclusive. Prin~ 
cipal and interest (A-O) payable 
-at the Farmers’ State Bank, Web< 
berville. Rate of interest to be in 
multioles of 4 of 1%. The uns 
| qualified opinion of Thrun & Sid« 
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well of Lansing, will be furnished 
without expense to the purchaser. 
A certified check for $1,400 pay- 
able to the District Treasurer, is 
required. 

Midland, Mich: 

Bond Sale—The $100,000 special 
assessment district bonds offered 
June 30—v. 167, p. 2629—were 
purchased by Ryan, Sutherland & 
Co., of Toledo, as 1'2s, at a price 
ef 100.343, a net interest cost of 
1.39%. Dated July 1, 1948. Due 
serially on Oct. 1, 
1953 incl. The next highest bidder 


was the First of Michigan Corp., | 
jor $40,000 as 1%s, and $60,000 as | 


liss, at 100.047. 


Oscoda Township (P. O. 
Oscoda), Mich. 
Bond Offering—John A. Lar- 
son, Township Clerk, will receive 


sealed bids until 8 p.m. (EST) on | 
July 14 for the purchase of $25,- | 


000 not to exceed 3% interest 
water works revenue coupon 
bonds. Dated Dec. 1, 1947. De- 


from 1949 to! 


by the purchaser. 


terest for all of the bonds in a 
multiple of % or 1/10 of 1%. The 
District will furnish the printed 
|bonds and the approving legal 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber, of Minneapolis 
both without cost to the purchas- 
er. A certified check for $1,340 


payable to the District Treasurer, | lala Voted — At an election | 


'held recently the voters approved | 
\the issuance of $58,000 hospital | 


is required. 


Grand Rapids, Minn. 
Certificate Sale Details — In 
‘connection with the sale of $60,000 
certificates of indebtedness to the 
First National Bank of Grand 


Rapids, as 2's, as reported in our | 
June 21 issue—v. 167, p. 2736—we | 


‘learn that the certificates were 
!sold at a price of 100.20, a basis of 
2.442%. 


Lakeville, Minn. 
| Bond Offering — William M. 
Ainsworth, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on July 12 for the purchase 


| 


Bidders are re- | 
quired to name a single rate of in- | 


Wiggins, Miss. 
Bond Sale — The $9,500 street 


'July 6—v. 168, p. 93—were pur-/| 1%, 


1948. Pay- 


! . 
demption on Aug. ‘1, 
ment of bonds at par and accrued 
| improvement bonds offered on interest, plus a premium of % of 


will be made at the Girard 


'chased by the Max T. Allen Co.,| Trust Co., Philadelphia. 


|of Hazelhurst. Dated July 6, 1948. 


| Due serially on July 6, from 1949 


'to 1958 inclusive. 


Wilsinson County (P. O. 
Woodville), Miss. 


, bonds. 


MONTANA 


| Beaverhead County School District 
No. 21 (P. O. Polaris), Mont. 


District Clerk, will receive sealed 
| bids until 8 p.m, (MST) on July 
|26 for the purchase of $5,000 not 
ito exceed 6% interest building 
| bonds. Dated June 15, 1948. 
|! Amortization bonds will be the 
|first choice and serial bonds will 
| be the second choice of the School 
|'Board. A certified check for $300 


nomination $1,000. Due $1,000 on | 
Dec. 1, from 1948 to 1972, incl. ment revolving fund coupon 
Rate of interest to be in multiples | bonds. Dated June 1, 1948. Denom. | required. 

of % of 1%. Principal and inter- | ¢] 000. Due $5,000 on Dec. 1 from | Choteau County Sch. Dist. No. 56 
est (J-D) payable at the Peoples | 1950 to 1959, all inclusive. All| (P. O. Carter), Mont. 

State Bank, East Tawas. Bids shall | ponds maturing after Dec. 1, 1953! Bond Sale Postponed—The sale 
be conditioned upon the unquali-| to be subject to prior payment at | of the $33,000 not to exceed 5% 
fied opinion of Miller, Canfield, | the option of the Village on Dec. interest building bonds scheduled 
Paddock & Stone, of Detroit, ap-|1, 1951, or any interest payment! for July 12—v. 167, p. 2736—has 
proving the legality of the bonds. gate thereafter at par and accrued | been postponed. The bonds will 


of $50,000 permanent improve-| payable to the District Clerk, is 





A certified check for 5% of the 
total par value of the bond, pay- 
able to the Township Treasurer, 
is required. These are the bonds 
originally offered for sale on May 
10 for which all bids received 
were rejected, 


Pennfield Agricultural Sch. Dist. 
No. 1 (P. O. Battle Creek), 
Mich. 

Bond Offering — Charles R. 
Rowley, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on July 15 
for the purchase of $60,000 not to 
exceed 3% interest coupon school 
bonds. Dated July 1, 1948. De- 
nomination $1,000. Due on June 
1 from 1949 to 1953 inclusive. 
Principal and interest (J-D) pay- 
able at the Michigan National 
Bank, Battle Creek. Legality to be 
approved by Miller, Canfield, 
Paddock & Stone of Detroit. 


MINNESOTA 


Austin, Minn. 

Bond Sale—The $50,000 general 
obligation intercepting sewer 
bonds offered on June 30—v. 167, 

*p. 2838—were purchased by the 
Northwestern National Bank, of 
Minneapolis, as 1.90s, at a price 
of 100.50, a basis of 1.834%. Dated 
July 1, 1948. Due serially on Jan. 
1, from 1950 to 1962 incl. The next 
highest bidder was the First Na- 
tional Bank, St. Paul, for 1.90s, at 
100.277. 


Detroit Lakes, Minn, 

Bond Sale—The $45,000 bonds 
offered on June 7—v. 167, p. 2409 
—were purchased by the First 
National Bank, and the Detroit 
State Bank, both of Detroit Lakes, 
jointly, as 2's, at par, as follows: 
$25,000 park grandstand bonds. 

20,000 park light bonds. 

Dated June 1, 1948. Due serially 

on June 1, from 1950 to 1969, incl. 


‘interest. Principal and _ interest 
|payable at any suitable bank or 
‘trust company designated by the 
/successful bidder. Bidders are to 
/name the rate or rates of interest 
‘in multiples of % or 1/10 of 1%. 
The Village will furnish the print- 
ed bonds and the approving opin- 
‘ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
both without cost to the purchas- 
er. A certified check for $1,000 
payable to the Village Treasurer, 
|is required. 


| Pelican (P. O. R.F.D. Pelican 
| Rapids), Minn. 


30—V. 


Bond Sale — The $20,000 road | 
and bridge bonds offered on June | 


be reoffered in the Fall. 


Fort Benton, Mont. 

| Bonds Not Sold — The $55,000 
/not to exceed 4% interest storm 
| sewer system bonds offered on 
July 1—v. 167, p. 2838—were not 
sold. Due to the fact that the issue 
| would exceed the 3% debt limit 
j;and was not stated on the ballot 
lor notice of election, the proceed- 
‘ings were ruled invalid by the 
Attorney-General. Another elec- 
|tion will be held 
future. 


Sanders County High Sch. Dist. 
No. 14 (P. O. Hot Springs), 
Mont 
Bond Sale—The 





"$50,000 build- 
167, p. 2838 — were pur-| jing ponds offered on July 1—v. 


tional Bank, of Fergus Falls, and 
the J. P. Wallace State Bank, of 
Pelican Rapids, jointly. Dated 
July 2, 1948. Due serially on July 
1, from 1950 to 1968, all incl. 
The bonds were sold as 3s, at 
par. 
Redwood County Indep. Sch. Dist. 
No. 23 (P. O. Walnut Grove), 
Minn. 
Bonds Not Sold—The $35,000 
| building bonds offered on June 29 
| were not sold. 


Willmar, Minn. 
| 
igen, City Clerk, will receive 
sealed bids until 7 p.m. (CST) on 
| July 12 for the purchase of $100,- 
|000 not to exceed 212% interest 
_certificates of indebtedness. Dated 
|'Aug. 1, 1948. Denomination $1,000. 
Due on Aug. 1 from 1949 to 1956 


inclusive. 
MISSISSIPPI 


Benton County (P. O. 
Ashland), Miss. 


Bonds Sold—An issue of $60,000 





Elk Lake Township (P. O. 
Barrett), Minn. 


Bond Sale — The $10,000 road: 


fund of 1948 bonds offered on July 
2 were purchased by the Citizens 
State Bank, of Barrett, as 3s. 
Dated Aug. 1, 1948. Due serially 
on Aug. 1, from 1950 to 1959 incl. 


Freeborn County Independent Con- 
solidated School District No. 142 
(P. O. Hollandaie), Minn. | 
Bond Offering — C. J. Benson, | 
District Clerk, will receive sealed | 
bids until 8 p.m. (CST) on July 14 | 
for the purchase of $66,991 build- | 
ing coupon bonds. Dated July 1, | 
1948. Denom. $1,000, one for $991. 
Due on-Jan. 1, as follows: $2,991 in 
1950; $3,000 from 1951 to 1963; | 
$4,000 from 1964 to 1968, and $5,- | 
000 in 1969. Principal and inter- | 
€st payable at any suitable bank- | 
ing institution located in the City | 
of Albert Lea; St. Paul or Min-'| 





212% court house bonds has been 
sold to Kingsbury & Alvis of 
Jackson, at a price of 100.175, a 
basis of about 2.479%. Dated May 
1, 1948. Denomination $1,000. Due 
serially on May 1 from 1949 to 
1963 inclusive. Interest M-N. Le- 
gality approved by Charles & 
Trauernicht of St. Louis. 


Holly Bluff School District, 
Yazoo County (P. O. 
Yazoo City), Miss. 

Bond Sale—The $80,000 school 
bonds offered on July 5 were pur- 
chased by Scharff & Jones, of 
New Orleans, at a net interest cost 
of 2.67%. Due $5,000 from 1949 to 
1964, incl. 


Pontotoc, Miss. 


Bond Sale—An issue of $200,000 | 


sewer bonds was purchased re- 


cently by Leftwich & Ross, of | 


Memphis, as follows: 
$165,000 revenue bonds. 


Certificate Offering—E. H. Bro- | 


‘J. M. Dain & Co., of Minneapolis, 
‘as 3s. Dated July 15, 1948. Due 


serially in 20 years, option in 10} 


| years. 


NEBRASKA 


| Hall County School District No. 8 

(P. O. Wood River), Neb. 

' Bonds Not Voted—At an elec- 
tion held on June 22 the voters 

/approved the issuance of $150,000 

| construction bonds. 


Keith County School District No. 6 
(P. O. Paxton), Neb. 
Bonds Not Voted—At an elec- 
tion held on June 22 the voters 
did not approve the issuance of 
$45,000 construction bonds. 


NEW HAMPSHIRE 


Franklin, N. H. 

Bond Sale—The $145,000 water 
bonds offered July 8—v. 168, 
|p. 93—were awarded to the First 
| National Bank and the Lee Hig- 
ginson Corp., both of Boston, 
jointly, as 2%s, at a price of 
101.321, a basis of about 2.096%. 
Dated July 1, 1948 and due on 
July 1 from 1949 to 1968 inclu- 
sive. Second high bid of 101.14 
for 244s was made by C. F. Childs 
& Co. 


Laconia, N. H. 

Bond Sale—An issue of $225,000 
general improvement bonds was 
|}awarded on June 28 to Whiting, 
/Weeks & Stubbs of Boston, as 
' 214s, at a price of 101.09, a basis of 
/about 2.18%. Due July 1, as fol- 
lows: $15,000 from 1949 to 1953 
-inclusive, and $10,000 from 1954 
|to 1968 inclusive. Second high 
bid of 100.55 for 24s was made by 
the Second National Bank of Bos- 
ton. 





NEW JERSEY 
Delaware River Toll Bridge 


| Commission, N. J. 
| Bond Sale—A total of $115,000 
|2% Easton - Phillipsburg bridge 


|revenue bonds, due Aug. 1, 1961,|Check for $320 payable to the 
neapolis, or Chicago, designated ' 35,000 general obligation bonds. ‘have been drawn by lot for re-' Town, is required, 


a 


Bond Offering — Ruth Given, Trust Co., Closter. 


in the near | 


| incl. 
| payable at the Ballston Spa Na- 





| 


| 14 or 1/10 of 1% and must be the 
‘same for all of the bonds. 
| legal opinion to be at the expense 


|of interest to be in multiples of 


Demarest School District, N. J. 


Bond Offering — Marjorie Le 
| Manquais, District Clerk, will re- 
ceive sealed bids until 8 p.m.| 
(DST) on July 22 for the pur- 
chase of $298,000 not to exceed 
4% interest school coupon regis- 
tered bonds. Dated July 15, 1948. 
Denomination $1,000. Due on July 
| 15, as follows: $15,000 from 1949 
| to 1967, and $13,000 in 1968. Prin- 
|cipal and interest (J-J) payable 
lat the Closter National Bank & 
Each proposal 
must specify in a multiple of % or 
1/20 of 1% a single rate of inter- 
est which the bonds are to bear. 
The successful bidder will be fur-. 
nished with the opinion of Haw- 
kins, Delafield & Wood, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Board of Education. 
A certified check for $5,960, pay- 


! 
| 
| 
| 


_able to the Board of Education, is 


required. 
Summit, N. J. 


Bond Sale—The $301,000 bonds 
offered on July 6 — v. 167, p. 2737 
—were purchased by Stroud & 
Co., of Philadelphia, and R. W. 
Pressprich & Co., of New York, 
jointly, as 1.70s, at a price of 
100.268, basis of 1.664%, as fol- 
lows: 


$161,000 fire headquarters bonds. 
140,000 school, series A bonds. 


Dated July 1, 1948. Due serial- 
ly on July 1, from 1949 to 1968 
inclusive. The next highest bid- 
der was Harriman Ripley & Co., 
Inc., for $301,000 as 1.70s, at 
100.126. 





NEW YORK 


Border City Water Dist., Waterloo 
(P. O. Waterloo), N. Y. 

| Bond Sale—The $120,000 water 
|system bonds offered on July 7 
i'—v. 168, p. 94—were purchased 
| by Roosevelt & Cross, and Hall & 
| Co., both of New York, jointly, as 
| 2.20s, at a price of 100.537, a basis 
(of 2.155%. Dated June 1, 1948. 
| Due serially on June 1, from 1949 
| to 1978 inclusive. 
est bidder was the Marine Trust 
'Co., Buffalo, and R. D. White & 
'Co., jointly, for 2.20s, at 100.31. 


Clifton Park Comman Sch. Dist. 
No. 9 (P. O. Jonesville), N. Y. 


Hastings, Constantia, West Monroe, 
Palermo, Schroeppel, Parish, 
Mexico, Amboy, Cicero, Clay 

and Vienna Central School 
District No. 1 (P. O. 
Central Square), 


New York 
Bond Offering — Stephen W. 
Farnett, District Clerk, will re- 
ceive sealed bids until 2 p.m, 


(DST) on July 14 for the purchase 
of $110,000 not to exceed 3% _in- 
terest bus garage, 1948 coupon or 
registered bonds. Dated July 15, 
1948. Denomination $1,000. Due 
on July 15, as follows: $5,000 from 
1949 to 1958, and $6,000 from 1959 
to 1968 inclusive. Principal and 
interest (J-J) payable at the First 
National Bank of Central Square. 
Rate of interest to be in multiples 
of % or 1/10 of 1% and must be 
the same for all of the bonds. The 
approving opinion of Vandewater, 
Sykes & Heckler of New York 
City will be furnished the pur- 
chaser without cost. A certified 
check for $2,200 payable to the 
District, is required. 


Hempstead Union Free Sch. Dist. 
No. 15 (P. O. Lawrence), N. Y. 


Bond Offering—Helen G. Mc- 
Ginn, District Clerk, will receive 
sealed bids until 3.30 p.m. (DST) 
on July 15 for the purchase of 
$106,000 not to exceed 4% interest 
land acquisition and construction 
coupon or registered bonds. Dated 
Aug. 1, 1948. Denom. $1,000, Due 
on Feb. 1, as follows: $6,000 from 
1950 to 1952, and $8,000 from 1953 
to 1963, all inclusive. Principal 
and interest (F-A) payable at the 
First Naitonal Bank of Inwood. 
Rate of interest to be in multiples 
of % or 1/10 of 1%, and must be 
the same for all of the bonds. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 





The next high-| poth 





Bond Offering—John J. Davey, 
Chairman of Board of Trustees, 
will receive sealed bids until 
4 p.m. (EST) on July 15 for the 





purchase of $8,000 not to exceed 
5% interest building bonds. Dated 
June 1, 1948. Denom. $1,000. Due 
$2,000 on Jan. 1, from 1949 to 1952 
Principal and interest (J-J) 


tional Bank, Ballston Spa. Rate 
of interest to be in multiples of %4 
or 1/10 of 1%, and must be the 
same for all of the bonds. The 
approving opinion of John W. 
Nichols, of Saratoga Springs, will 
be furnished the successful bidder. 
A certified check for $160 payable 
to the Chairman of Board of Trus- 
tees, is required. 


Collins Water District No, 
Collins (P. O. Collins), N. Y. 


Bond Offering—Walter L. Cain, 
Town Supervisor, will receive 
sealed bids until 3 p.m. (DST) on 
July 12 for the purchase of $16,- 
000 not to exceed 212% interest 
water 1948 coupon or registered 


bonds. Dated July 1, 1948. De- 
nominations $500 and $750. Due 
on July 1, as follows: $500 from 
1949 to 1959, and $750 from 1960 
to 1973, all inclusive. Principal 
and interest (J-J) payable at the 
Bank of Gowanda, Gowanda. Rate | 


2, 


Any 


of the purchaser. A_ certified 









City, will be furnished to the pur- 
chaser without cost. A certified 
check for 2% of the bonds bid for, 
payable to the District, is re- 
quired. 


Huntington Common Sch. Dist. 
No. 7 (P. O. Centerport), 
New York 
Bond Sale—The issue of $215,- 
000 building bonds offered July 
8—v. 168, p. 94—-was awarded to 
Roosevelt & Cross and Hall & Co. 
of New York, jointly, as 
1.80s, at a price of 100.14, a basis 
of about 1.775%. Dated July. 15, 
1948 and due on July 15 from 
1949 to 1963 inclusive. Second 
high bid of 100.52 for 1.90s was 
made by Charles E. Weigold & 
Co. and George B. Gibbons & Co. 
both of New York, in joint ac- 

count. 


New York, N. Y. 


Note Sale— City Comptroller 
Lazarus Joseph announced on 
July 9 the sale by allotment to 
various banks in the city of $60 
million 14% tax anticipation 
notes of 1948-1949. Dated July 9, 
1948 and due $40 million on Oct. 
6 and $20 million on Oct. 13, 1948. 


Note Sale—Comptroller Lazarus 
Joseph announced on June 24 
the sale by allotment to a group 
of New York City banks of $20 
million 1%% tax anticipation 
notes for the fiscal year 1947-1948. 
Dated June 25, 1948 and due as 
follows: $2 million Aug. 4, 1948; 
$2 million Oct. 8, 1948; $2 million 
March 18, 1949, and $14 million on 
June 24, 1949. Notes were allotted 
to the following institutions in 
the amounts indicated: 

The Chase National Bank of 
The City of New York, $3,628,000; 
The National City Bank of New 
York, $3,092,000; Guaranty Trust 
Company of New York, $2,540,000; 
Bankers Trust Company, $1,368,- 
000; Manufacturers Trust Com- 
pany, $1,300,000; Central Hanover 
Bank and Trust Company, $1,240,- 
000; Chemical Bank & Trust Co., 
$1,072,000; First National Bank of 
the City of New York, $840,000; 
Irving Trust Company, $840,000; 
Bank of the Manhattan Co., $800,- 
000. 

J. P. Morgan & Co. Inc., $600,- 
000; The New York Trust Com- 
pany, $580,000; Corn Exchange 
Bank Trust Co., $500,000; Bank of 
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New York and Fifth Avenue 
Bank, $360,000; The Public Na- 
tional Bank and Trust Co., $280,- 
000; The Marine Midland Trust 
Company of New York, $200,000; 
Commercial National Bank and 
Trust Co., $180,000; Brooklyn 
Trust Company, $160,000; United 
States Trust Company of New 
York, $120,000; Empire Trust Co., 
$80,000; Kings County Trust Co., 
Brooklyn, N. Y., $60,000; Federa- 
tion Bank & Trust Co., $40,000; 
Fulton Trust Co. of New York, 
$40,000; Title Guarantee and Trust 
Co., $40,000; the Amalgamated 
Bank of New York. $40,000. 


New York City Housing Authority, | 
New York 

Bond Offering—Cnairman Tho- 
mas F. Farrell announces that the 
Authority will receive sealed bids 
at its office, 122 East 42nd Street, 
New York City, until 11 a.m. 
(DST) on July 15 for the pur- 
chase of $18,225,000 bonds. In- 
cluded in the offerings are $11,- 
025,000 Jacob Riis Houses bonds 
which are direct and general obli- 
gations of the Authority and pay- 
ment of principal and interest be- 
ing guaranteed by the City of 
New York pursuant to a Subsidy- 
Guaranty Contract between the 
Authority and the City, dated 
June 1, 1948. One series of $6,100,- 
000 bonds will be additionally 
secured by a pledge of the sub- 
sidies payable to the Authority by 
the city under the foregoing con- 
tract and certain other funds and 
revenues of the Authority, while 
the other series of $4,925,000 





bonds will be further secured 
only to the extent of the sub- 
sidies payable by the city pursu- 
ant to the June 1, 1948, contract. 
Each series will mature annually 
on July 1, as follows: 


$6,100,000 Jacob Riis City Houses 
bonds, project No. NYC-3. | 
Dated July 1, 1948. Denomi- | 
nation $1,000. Due July 1, as| 
follows: 
Year Amount) 
$56,000 | 
58,000 
59,000 | 


The bonds of each issue matur- 
ing on or after. July 1, 1954, will 
be redeemable at the Authority’s 
option on July 1, 1953, or on any 
subsequent interest payment date, 


| 


Amount | sum of the fixed annual contribu- 


tion payable to the Authority by 
the Public Housing Administra- 
tion. The resolution of the Au- 
thority authorizing the $7,200,00t 
bonds will also authorize an addi- 
tional $1,425,000 of series B bonds 
to mature not earlier than the las’ 
maturity designated for series E 
bonds by the successful bidder. 
The $7,200,000 bonds for which 
bids are now invited will be dated 
July 1, 1948. Denomination $1,- 
000 The series A bonds will be 
redeemable at the option of the 
Authority on July 1, 1953, or on 
any subsequent interest payment 
date, as a whole or in part, in 
inverse numerical order, at par 
and accrued interest plus a pre- 
mium of 5% if redeemed on or 
before July 1, 1958; a premium of 
4% thereafter to and including 
July 1, 1963, or a premium of 3% 
if redeemed thereafter. Principa: 
and interest (J-J) payable at the 
principal office of the Bankers 
Trust Co. of New York, the Au- 
thority’s fiscal agent. Proposals 
must be accompanied by a certi- 


bonds bid for. Legality of series A 
bonds to be approved by Caldwell, 
Marshall, Trimble & Mitchell of 
New York. 


Niagara Falls, N. Y. 


Note Sale — The $517,000 bond 
anticipation notes offered on July 
6 were purchased by tne rowe1 
City Trust Co., of Niagara Falls, 
at 0.80% discount. Dated July ¢ 
1948. Due Jan. 9, 1949. The next 
highest bidder was the Guaranty 
Trust Co., New York, at 0.83%. 








Orangetown Union Free Sch. Dist. 
No. 4 (P. O. Nyack), N.Y. 





Bond Offering—Helen P. Cooke, 
District Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on 
July 14 for the purchase of $17,- 


as a whole or in part, in inverse | 000 not to exceed 4% int. school 
numerical order, at a price of par | coupon or registered bonds. Dated 
and accrued interest, plus the fol- | Aug. 15, 1948. Denomination $1,- 
lowing scale of premiums: A pre-}@00. Due on. Aug..15, as follows: 


rnaium of 5% 


if redeemed on or | $3,000 from 1949 to 1951, and $4,- 


before July 1, 1958: 442% there- | 000 in 1952 and 1953. Rate of in- 


after to and including July 1, 


| 1963; 4% thereafter to and includ- 


‘ing July 1, 1968: 312% thereafter 


101,000 
105,000 
108,000 
110,000 
115,000 
117,000 





4,925,000 Jacob Riis Houses bonds, | 
project No. NY-5-8. Dated 
July 1, 1948. Denomination | 
$1,000. Due July 1, as follows: | 


Amount 
$45,000 
47,000 | 
48,000 | 
49,000 | 


Year 


RE eas 
a 


to and including July 1, 1973; 3% 
thereafter to and including July 
1, 1978; 242% thereafter to and 
including July 1, 1983; 2% there- 
after to and including July 1, 1988: 
115% thereafter to and including 
July 1, 1993, or a premium of 1% 
if redeemed thereafter. Separate 
bids must be made on each issue, 
with the rate or rates of interest 
to be expressed in a multiple of 
'%, or 1/10 of 1%. Principal and 
semi-annual interest (J-J) pay- 
able at the principal office of the 
Bankers Trust Co. of New York, 
the Authority’s fiscal agent. No 
bid for less than all of the $11,- 
025,000 bonds will be considered 
and proposals must be accom- 
panied by a good faith deposit in 
the amount of $220,500. The bonds 
will be approved as to legality by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City. 


Additional Offering — The $7,- 
200,000 bonds constituting the bal- 
ance of the $18,225,000 being of- 
fered for sale are described as 
Housing Authority bonds (fourth 
issue) series A. Proceeds will be 
applied to construction costs per- 
taining to Jacob Riis Houses, 
project No. NY-5-8. Bids for these 
bonds must prescribe a schedule 
of the principal amount to be pay- 
able annually on Jan. 1, from 1949 
to not later than Jan. 1, 2001, and 
shall designate as series A a total 
of $863,000 bonds, consisting of 
any number of consecutive serial 
maturities from Jan. 1, 1949, to, 
but not after, Jan. 1, 1969. Bonds 
not sold as series A will be desig- 
nated series B and sold as 24s, to 
the Public Housing Administra- 
tion. Bids may stipulate more 
than one rate of interest on the 
bonds to be sold as series A. The 
maturity schedule to be set forth 
for the entire $7,200,000 bonds 
must be calculated in such man- 
ner as to provide for annual prin- 
cipal and interest charges in the 
amount of $216,000, which is the 





terest to be in multiples of % or 
1/10-of 1% and must be the same 
for all of the bonds. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, wil 
be furnished the purchaser. A cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
Board of Education, is required. 


Redhook Union Free Sch. Dist. 
No. 3 (P. O. Tivoli), N. Y. 
Bond Sale — The $72,000 school 
1948 bonds offered on July 1 were 
purchased by E. H. Rollins & 
Sons, of New York, as 2s, at a 
price of 100.31, a basis of 1.96%. 
Dated July 1, 1948. Due serially on 
Nov. 1, from 1949 to 1963 incl. The 
next highest bidder was Roose- 
velt & Cross, and Tilney & Co., 
jointly, for 2.10s, at 100.47. 


Roosevelt Fire District, Hempstead 
(P. O. Roosevelt), N. Y. 


Bond Offering—Carmen P. Ma- 
rino, Chairman of Board of Fire 
Commissioners, will receive seal- 
ed bids until 3.30 p.m. (DST) on 
July 20 for the purchase of $22,00( 
not to exceed 4% interest fire ap- 
paratus and equipment coupon or 
registered bonds. Dated Aug. 1 
1948. Denom. $1,000. Due on Aug 
1, as follows: $2,000 from 1949 to 
1956, and $3,000 in 1957 and 195* 
Principal and interest (F-A) pay- 
able at the Nassau County Na- 
tional Bank, Roosevelt Branch 
Roosevelt. The approving opinion 
of Hawkins, Delafield & Wood, of 
New York City, will be furnished 
the purchaser without cost. A cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
District, is required. 


Saratoga, Northumberland, Wilton, 
Stillwater, Easton, Fort Edward 
and Greenwich Central 
School District No. 1 
(P. O. Schuylerville), 

New York 
Bond Offering — Louise M. 
Hughes, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(DST) on July 21 for the pur- 
chase of $55,000 not to exceed 5% 
interest coupon or registered 


fied check for 2% of the series A: 





building bonds of 1948. Dated 
March 1, 1948. Denomination 
$1,000. 
.rom 1949 to 1959 inclusive. Prin- 
cipal and interest (M-S) payable 
at the Schuylerville National 
Bank, Schuylerville. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Legality to be approved by 
Vandewater, Sykes & Heckler oi 
New York City. 


Tivoli, N. Y. 

Bond Offering—John Demboski, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. (DST) on 
July 14 for the purchase of $38,- 
000 water system—1948 coupon or 
registered bonds. Dated July 1, 
1948. Denomination $1,000, Due 
$2,000 on July 1, from 1949 to 
1967 inciusive. Rate of interest to 
be in multiples of 4 or 1/10 ol 
1% and must be the same for ai. 
of the bonds. Principal and inter- 
est payable at the First Nationa 
Bank, Red Hook. The approving 
opinion of Hawkins, Delafield & 
Wood of New York City, will be 
furnished. to the purchaser with- 
out’ cost. A certified cheek for 
2% of the amount.bid,.payable to 
the Village; is -required. 


Triborough Bridge and Tunnel 
Authority, N. Y. 

Sells $125,000,000 Tunnel Bonds 
to RFC—lIt is announced by the 
Authority that arrangements for 
the sale of $125,00U,LKU0 bonds to 
the Reconstruction Finance Cor- 
poration have been completed 
Negotiation of financing was in- 
itiated a year and a half ago when 
it was evident that RFC funds 
under original commitments for 
completion of construction of the 
Brooklyn-Battery Tunnel weie 
inadequate. 

The new issue is composed en- 
tirely of term bonds. There wil! 
be $45,000,000 of 15-year 2°4% 
bonds and $80,000,000 of 20-year 
34% bonds. 

Proceeds will be used to (a) re- 
fund the $44,000,000 of 4% bonds 
outstanding on the Queens Mid- 
town Tunnel inherited from the 
old New York City Tunnel Au- 
thority, (b) 
000 314% 
nel bonds now outstanding also 
inherited from the New York 
City Tunnel Authority, (c) pro- 
vide the funds needed for com- 
pletion of the Brooklyn-Battery 


Tunnel, and (d) provide $3,500,000 | 
required for the construction of a. 
parking garage north ot Battery 


Park. 


In selling these bonds, the Au- | 
thority has reserved the right to! 


repurchase them from the Recon- 
struction Finance Corporation 
without premium at any time 
prior to Feb. 13, 1958. 


Walden, N. Y. 


Bond Sale—The $8,000 paving | 
(registered) bonds offered on July | 


7—v. 168, p. 95—were purchased 
by the Walden Savings Bank, as 
2%s, at a price of 100.25, a basis 
of 2.395%. Dated July 15, 1948. 
Due serially on July 15, from 1949 
to 1952 inclusive. The next high- 
est bidder was Tilney & Co., for 
3.40s, at 100.07. 


West Ellicott Water District No. 1, 
Ellicott (P. O. Falconer), N. Y. 
Bond Sale—The $5,654.38 water 

main construction of 1948 bonds 

offered on June 29 were pur- 
chased by the First National 

Bank, of Falconer, the only bid- 

der, as 2'4s, at par. Dated July 1, 

1948. Due serially on July 1, from 

1949 to 1968, incl. 


NORTH CAROLINA 


Reidsville, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on July 13 
for the purchase of $85,000 not to 
exceed 6% interest coupon bonds 
divided as follows: 
$35,000 street improvement bonds. 
Due $5,000 on Feb. 1, from 
1951 to 1957 inclusive. 

50,000 parks and playgrounds 
bonds. Due on Feb. 1, as fol- 


Due $5,000 on March 1/)| 


refund the $57,000,- | 
Brooklyn-Battery Tun- | 


lows: $2,000 from 1951 to 
1960, and $5,000 from 19861 to 
1966, all inclusive. 

| Dated Aug. 1, 1948. Denomina- 
|tion $1,000. Principal and inter- 
est (F-A) payable in New York 
City. A separate bid for each is- 
sue is required. Bidders are re- 
| guested to name the rates of in- 
|terest in multiples of !4 of 1%. 
| Each bid may name one rate for 
| part of the bonds of either issue 
| (having the earliest maturities) 
| and another rate or rates for the 
galance, but no bid may name 
more than three rates for either 
issue, and each bidder must 
specify in his bid the amount of 
bonds of each rate, The approving 
opinion of Reed,Hoyt & Washburn 
of New York City, will be. fur- 
nished the purchaser. A certiiied 
check for $1,700 payable to the 
State Treasurer, is required. 


OHIO 


Arcanum, Ohio 

Bond Offering—S. M. Baker, 
Village Clerk, will receive sealed 
bids until noon (EST) on July 20 
for the purchase of $4,500 2% 
street lighting bonds. Dated Sept. 
1, 1948. Denomination $500. Due 
$500 on March and Sept. 1, from 
1949 to 1953, incl. Bidders may 
bid for a different rate of interest 
in a multiple of % of 1%. No bids 
for less than par and accrued in- 
terest. A certified check for $500, 
payable to the Village Treasurer, 
is required. 


Brewster, Ohio 

Note Offering — Grace ith, 
Village Clerk, will receive sealea 
bids untii 10 a.m. (EST) on July 
14 for the purchase of $16,000 rot 
'to exceed 6% interest notes. De- 
/;nominations. suitable to the suc- 
|cessful bidder. The notes shall 
‘run for a period not to exceed 
three years. Rate of interest to 
'be in multiples of %4 of 1%. The 
notes shall be sold for not less 





| than the par value thereof to the « 


| highest bidder. A certified check 
' for $160 payable to the Village, is 
required. 
Cincinnati, Ohio 

Bond Offering — Henry Urner, 
City Auditor, will receive sealed 
bids until noon (EST) on Aug. 2 
for the purchase of $3,000,000 2% 
coupon bonds divided as follows: 


$500,000. general hospital improve- 

ment bonds. Due $25,000 on 
Sept. 1, from 1949 to 1968 in- 
clusive. These are the bonds 
authorized at the election held 
in November, 1944. 

600,000 sewer improvement 
bonds. Due $24,000 on Sept. 

| 1 trom 1949 to 1973, inelu- 

| sive. These are the bonds au- 
thorized at the election held 

in November, 1944. 

300,000 grade crossing elemina- 
tion improvement bonds. Due 
$10,000 on Sept. 1, from 1949 
to 1978 inclusive. These are 
the bonds authorized at the 
election held in November, 
1944. 

350,000 general street improve- 
ment bonds. Due $35,000 on 
Sept. 1, from 1949 to 1958 in- 
clusive. These are the bonds 
authorized at the _ election 
held in November, 1927. 

250,000 airport improvement 
ment bonds. Due $10,000 on 
Sept. 1, from 1949 to 1973 in- 
clusive. These bonds. are 
non-referendum Council au- 
thority bonds. 

500,000 general hospital improve- 
ment bonds. . Due $20,000 on 
Sept. 1, from 1949 to 1973 in- 
clusive, These bonds are non- 
referendum Council authority 
bonds. 

500,000 zoological gardens im- 
provement bonds. Due $20,000 
on Sept. 1, from 1949 to 1973 
inclusive. These bonds are 
non-referendum Council au- 
thority bonds. 


Dated Sept. 1, 1948. Denomina- 
tion $1,000. Bidders may bid for 
_a different rate of interest in mul- 
|tiples of % of 1%. Split rates 
| will not be considered on any one 
|issue, but different interest rates 
\may be bid for different issues. 
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charge. Any other opinion must 
be secured at the purchaser’s ex- 
pense. 


Dayton City School District, Ohio 





Clerk-Treasurer of Board of Edu- 
cation will 
until noon (EST) on July 15 for 
the purchase of $600,000 2% spe- 
cial tax anticipation notes. Dated 
July 15, 1948. Denomination as 
the bidder requests. Due $37,000 
June and $38,000 on Dec. 15, from 
1949 to 1956 inclusive. Said notes 
shall be subject to call and re- 


Approving opinion of the City So- | 
licitor will be furnished without | 


| 


| $133,000 334% 


Morrow, Ohio 
Bonds Publicly Offered—Kline, 
Lynch & Co., of Cincinnati, are 
offering for public subscription 
first mortgage 


| water works revenue bonds. Dated 


May 1, 1948. D . $1,000. D 
Note Offering—C. L. Borghardat, 7 948. Denom. $1,000 ue 


on Nov. 1, as follows: $3,000 from 


’ ‘“-| 1951 to 1955; $4,000 from 1956 to 
receive sealed bids} 


1972, and $5,000 from 1973 to 1982, 
all inclusive. Bonds maturing on 
Nov. 1, 1958, and thereafter shall 
be callable as a whole or in part 
in their inverse numerical order 
on May 1, 1958 or on any interest 
payment date thereafter at par 


|and accrued interest plus a pre- 


demption at not more than par, | 


provided however, that those notes | 4%, if called thereafter and prior 


which mature on Dec. 15, 1956 


may be called on June 15, 1949 or | 


any interest paying date there- 


mium of 5% of par if called prior 
to Nov. 1, 1963; plus a premium of 


| to Nov. 1, 1968; plus a premium of 


after; those maturing on June 15, | 
1956, may be called Dec. 15, 1949 


or any interest paying date there- 
after; those maturing on Dec. 15, 


1955 may be called June 15, 1950) 


or any interest paying date there- 
after; those maturing on June 15, 


3% if called thereafter and prior 
to Nov. 1, 1973; plus a premium 
of 2% if called thereafter and 
prior to Nov. 1, 1978; and plus a 
premium of 1%, if called there- 
after and prior to maturity. Ap- 
proved as to legality by Squire, 


Sanders & Dempsey, of Cleveland. 


1955 may be called Dec. 15, 1950. 


or any interest paying date there- 
after; those maturing Dec. 15, 1994 
may be called June 15, 1951 or 
any interest paying date there- 
after; those maturing June 15, 
1954 may be called Dec. 15, 1951 
or any interest paying date there- 
after; those maturing Dec. 15, 
1953 may be called June 15, 1952 


after, and those maturing June 
15, 1953 may be called Dec. 15, 
1952. The favorable opinion of 
Squire, Sanders & Dempsey of 
Cleveland, with a full transcript 
of proceedings and the printed 
notes will be furnished the suc- 
cessful bidder without charge. 


Hamilton County (P. O. 
Cincinnati), Ohio 


North College Hill, Ohio 

Bond Sale — The $18,284.68 
street improvement, special assess- 
ment bonds offered on July 1— 
v. 167, p. 2738—were purchased 
by Ryan, Sutherland & Co., of To- 
ledo, as 2s, at a price of 100.202, a 
basis of 1.966%. Dated June 1, 
1948. Due serially on Dec. 1, from 
1949 to 1958, all inclusive. The 


or any interest paying date there- | next highest bidder was J. A. 


|White & Co., for 2%s, at 101.148. 





North Kingsville, Ohio 

Bond Sale—The $17,000 storage 
building construction bonds of- 
fered on July 2—-v. 167, p. 2738— 
were purchased by Hayden, Miller 
& Co., of Cleveland. 

Spencer, Ohio 

|. Bond Offering — Donald L. 
|Brouse, Village Clerk, will re- 
|ceive sealed bids until 7 p.m. 


Bond Offering—E. J. Dreihs,| (EST) on July 19 for the purchase 
Clerk of Board of County Com-| of $70,000 3% street improvement 


missioners, will receive sealed 


' bonds. Dated June 1, 1948. Denom. 


bids until 10 a.m. (EST) on July | $1,000. Due on Oct. 1, as follows: 


26 for the purchase of $3,403,- 
426.41 4% bonds divided as fol- 
lows: 


$3,100,000 new main county dis- | 


trict library building series B 
bonds. Denomination $1,000. 
Due on Sept. 1, as follows: 
$130,000 from 1949 to 1952, 
and $129,000 from 1953 to 
1972. all inclusive. A _ cer- 
tified check for $31,000 pay- 
able to the County Treasurer 
is required. 


250,521.10 trunk or main line 
storm and sanitary sewers 
bonds. Denomination $1,000 


one for $521.10. Due on Sept. 
1, as follows: $10,521.10 in 
1949, and $10,000 from 1950 
to 1973, all inclusive. A cer- 
tified check for $2,510 pay- 
able to the County Treasurer, 
is required. 

52,905.31 Sanitary sewers Nos. 
505, 509 and water lines Nos. 
612, 616, 623 and 674 bonds. 
Denomination $1,000 one for 
$905.31. Due on Sept. 1, as 
follows: $2,905.31 in 1949; 
$3,000 from 1950 to 1961 and 
$2,000 from 1962 to 1968, all 
inclusive. A certified check 
for $530 payable to the 
County Treasurer, is required. 


Dated Sept. 1, 1948. Principal 
and interest (M-S) payable at 
the County Treasurer’s office. 
Bidders may bid for a different 
rate of interest in multiples of 4 
of 1%. Proceedings have been 
taken under the supervision of 
Squire; Sanders & Dempsey of 
Cleveland and their opinion may 
be obtained by the purchaser at 
his own expense. No bid will be 
considered that is not made on 
blank furnished by the County 
Commissioners. 


Lorain County (P. O. 
Elyria), Ohio 
Note Sale — The $31,000 water 
supply improvement No. 100 notes 
offered on June 21—v. 167, p. 2631 
—were purchased by the First 
Cleveland Corp. of Cleveland, as 
1%s, at a price of 100.26, a basis 
of 1.268%. Dated June 15, 1948. 


Due June 15, 1950. 


$3,000 in 1949; $4,000 in 1950> $3,- 
000 in 1951; $4,000 in 1952; $3,000 


‘in 1953; $4,000 in 1954; $3,000 
in 1955; $4,000 in 1956; $3,000 in 
1957; $4,000 in 1958; $3,000 in 
1959; $4,000 in 1960; $3,000 in 
/1961; $4,000 in 1962; $3,000 in 
(1963; $4,000 in 1964; $3,000 in 
1965; $4,000 in 1966; $3,000 in 


1967, and $4,000 in 1968. Bidders 
may bid for a different rate of in- 
terest in multiples of %4 of 1%. 
Payable at the office of the legal 
depository, presently the Farmers 
|Savings Bank, Spencer. The ap- 
| proving opinion of Squire, Sand- 
ers & Dempsey, of Cleveland, to- 
gether with the printed bonds will 
be furnished the purchaser at the 
expense of the Village. A certi- 
fied check for $700 payable to the 
Village Clerk-Treasurer, is re- 
quired. 





Wooster, Ohio 

Bond Sale Details—In connec- 
tion with the sale of the $850,000 
first mortgage revenue bonds to 
Braun, Bosworth & Co., Inc., as 
234s, as reported in our June 28 
issue—v. 167, p. 2840—we now 
learn that the actual amount of 
bonds sold was $700,000, the city 
having decided to withhold deliv- 
ery of $150,000 bonds of the au- 
thorized amount of $850,000 in the 
belief that the improvements to 
the Water Works System can be 
financed without the issuance of 
the additional bonds. 

It is further reported that Roose 
& Co., of Toledo, were associated 
with the above named in the pur- 
chase of the bonds at 100.73, a 
basis of 2.669%. Due as follows: 
$14,000 June 1, 1949 and 1950; 
$15,000 June and Dec. 1, 1951; 
$15,000 June and $16,000 Dec. 1, 
1952 and 1953; $16,000 June and 
Dec. 1, 1954; $16,000 June and 
$17,000 Dec. 1, 1955; $17,000 June 
and Dec. 1, 1956; $17,000 June and 
$18,000 Dec. 1, 1957; $18,000 June 
and Dec. 1, 1958; $18,000 June and 
$19,000 Dec. 1, 1959; $19,000 June 
and Dec. 1, 1960; $19,000 June and 
$20,000 Dec. 1, 1961; $15,000 June 
and $13,000 Dec. 1, 1962; $15,000 
June and $14,000 Dec. 1, 1963; 
$16,000 June and $14,000 Dec. 1, 








1964; $16,000 June and $15,000 
Dec. 1, 1965; $17,000 June and 
$16,000 Dec. 1, 1966; $18,000 June 
and $16,000 Dee. 1, 1967; $18,000 
June and $17,000 Dec. 1, 1968; 
$19,000 June and $17,000 Dec. 1, 
1969, and $20,000 June and Dec. 1, 
1970. All of said bonds maturing 
in 1962 to 1970 are subject to re- 
demption in inverse numerical 
order on Dec. 1, 1958, or on any 
interest payment date thereafter, 
at par and accrued interest. Le- 
gality approved by Squire, San- 
ders & Dempsey, of Cleveiand. 


OKLAHOMA 


Creek County Sch. Dist. No. 34 
(P. O. Sapulpa), Okla. 

Bond Offering — Ray Hudgins, 
District Clerk, will receive sealed 
bids until 10 a.m. (CST) on July 
12 for the purchase of $4,500 
building bonds. Due $600 from 
1951 to 1956, and $900 in 1957. The 
bonds will be awarded to the bid- 
der offering the lowest rate of 
interest. A certified check for 2% 
of the amount bid, is required. 


OREGON 


Douglas County School District 
No. 130-C (P. O. Sutherlin), 
Oregon 
Bond Sale—The $220,000 school 
bonds offered on July 2 were pur- 
chased by Blyth & Co., and the 
United States National Bank, both 
of Portland, jointly, at a price of 
100.055, a net interest cost of 
3.424%, as follows: $110,000 as 
3%s, maturing on July 2, from 
1950 to 1959, and $110,000 as 34s, 
maturing from 1960 to 1969, all 
inclusive. Dated July 2, 1948. The 
next highest bidder was the First 
National Bank, Cottage Grove, 
and Associates, for $220,000 as 

3%s, at 100.37. 


Linn County School District No. 37 
(P. O. Shedd), Ore. 

Bond Sale — The $39,000 school 
bonds offered on June 29 were 
purchsaed by the Bank of Shedd, 
as 2s.. Dated Aug._1, 1948. Due 
ne ia on Aug. 1 from 1950 to 1962 
incl. 


PENNSYLVANIA 


Doylestown School District, Pa. 

Bond Offering — Walter Car- 
withen, Secretary of Board of 
School Directors, will receive 
sealed bids until 8 p.m. (DST) on 
July 20 for the purchase of $55,000 
improvement coupon bonds. Dated 
Aug. 1, 1948. Denomination $1,000. 
Due $5,000 on Aug. 1, from 1949 
to 1959 inclusive. Rate of interest 
to be in multiples of 4 of 1%. 
The bonds are issued subject to 
the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia. A certified check for 2% 
of the face amount of the bonds, 
payable to the District Treasurer, 
is required. 


Lock Haven School District, Pa. 

Bond Sale — The $360,000 im- 
provement bonds offered on July 
1—v. 167, p. 2840 — were pur- 
chased by a syndicate composed of 
Blair & Co., Inc., Fauset, Steele & 
Co., Arthurs, Lestrange & Klima, 
and S. K. Cunningham & Co., all 
of Pittsburgh, as 1%4s, at 100.564. 
a basis of 1.703%. Dated July 1. 
1948. Due serially on July 1, from 
1950 to 1970 inclusive. The next 
highest bidder was Halsey, Stuart 
& Co., and Asphden, Robinson & 
Co., jointly, for 1%s, at 101.189. 


SOUTH CAROLINA 


Central, S. C. 

Bond Offering—Sealed bids will 
be received by Mayor Joe P. 
Gaines, until 6 p.m. (EST) on 
July 21 for the purchase of $140,- 
000 sewerage bonds. Dated July 
1, 1948. Denomination $1,000. 
Due on July 1, as follows: $4,000 
from 1949 to 1951; $5,000 from 
1952 to 1954; $6,000 from 1955 to 
1957; $7,000 from 1958 to 1960; 
$8,000 from 1961 to 1963, and $10,- 
000 from 1964 to 1968, all inclu- 
sive. Principal and interest pay- 
able at the Central Hanover 
Bank & Trust Co., New York City. 
Purchasers will be furnished with 





the printed bonds and an opinion 
of their validity by Huger Sinkler, 


of Charleston. Unless permis- | 
sion is otherwise granted, bids 
shall be conditioned on this opin- | 
ion. A certified check for $3,000 
payable to the Town Treasurer, is | 
required. 


Charleston County (P. O. 
Charleston), S. C. 


Bond Offering — E. H. Robert- 
son, Chairman of Board of Coun- 
ty Comissioners, will receive seal- | 
ed bids until 11 a.m. (EST) on 

July 22 for the purchase of $350,- 
000 general obligation § bonds. 
Dated July 15, 1948. Denom. $1,- 
000. Due on July 15, as follows: 
$10,000 from 1949 to 1951; $20,001 

in 1952, and $30,000 from 1953 to 
1962, all inclusive. The bonds will 

bear interest at a rate or rates! 
named by the bidder. Principal 
and interest (J-J) payable at the 
Chemical Bank & Trust Co., New 
York City, or such other paying 
agent as may be named by the 
successful bidder and agreed to by | 
the Board. Purchasers will be fur- 
nished with the printed bonds and 
an opinion on their validity by 
John I. Cosgrove, attorney for the 
Board of Commissioners of the 
County and Huger Sinkler, o1 
Charleston. Unless permission is 
otherwise granted bids will be 
conditioned upon these opinions. 
A certified check for $7,500 pay- 
able to the County Treasurer, is 
required. 


Great Falls School District No. 6, 
Chester County (P. O. 
Great Falls), S. C. 





will receive sealed bids until 2 
p.m. (EST) on July 20 for the 
purchase of $370,000 school cou- 
pon bonds. Due serially in 20 
years. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 


Bond Offering—Lydia W. Kohi- 
heff, City Auditor, will. receive 
sealed bids until 11.30 a.m. (CST) 
on July 14 for the purchase of 
$767,000 not to exceed 24%2% in- 
terest improvement coupon bonds 
divided as follows: 


$651,000 water and sewer bonds. 
Due on July 1, as follows: 
$11,000 in 1949; $20,000 from 
1950 to 1958; $45,000 from 
1959 to 1967, and $55,000 in 
1968. Bonds having stated ma- 
turity dates on and after July 
1, 1964, subject to redemption 
at the option of the City at 
par and accrued interest in 
inverse numerical order on 
July 1, 1963. 

116,000 airport bonds. Due on 
July 1, as follows: $11,000 in 
1950; $10,000 from 1951 to 
1955: $15,000 in 1956, 
$20,000 in 1957 and 1958. 


Dated July 1, 1948. Principal 


| in 


| the 
_Chattanooga, at the option of the 


Bond Offering —J. R. Gladden. | 
Secretary of Board of Trustees, | 


and | 






TENNESSEE 


Chattanooga, Tenn. 

Bond Utfering — Hugh P. Was- 
son, Mayor, will receive sealed 
bids until 11 a.m. (CDST) on July 
20 for the purchase of $1,200,000 
not to exceed 234% interest elec- 
tric power revenue, series B cou- 
pon bonds. Dated July 1, 1948. 
Denom. $1,000. Due on July 1, as 


follows: $45,000 in 1950; $46,000 in 
1951; $47,000 in 1952; $49,000 in 
1953; $51,000 in 1954; $52,000 in 
1955; $54,000 in 1956; $55,000 in 
1957; $56,000 in 1958; $59,000 in 
1959; $61,000 in 1960; $62,000 in 
1961; $64,000 in 1962; $66,000 in 
1963; $68,000 in 1964; $69,000 in 
1965; $71,000 in 1966; $73,000 in 
1967; $75,000 in 1968, and $77,000 


1969. Bonds maturing from 
1960 to 1969, shall be redeemable 
at the option of the City after 30 
days’ published notice on any in- 
terest payment date, in inverse 
numerical order, at the principal 
amount thereof, together with ac- 
crued interest to date of redemp- 
tion, plus a premium of % of 1% 
for each year, or fraction thereof, 
but said premium not to exceed 
4% of par value, from the date of 
redemption to the date of matur- 
ity of the bonds called for re- 
demption. Principal and interest 
(J-J) payable at the Guaranty 
Trust Co., New York City, or at 
Hamilton National Bank, 


holder. Registerable as to prin- 
cipal only. Bidders shall name the 
rate or rates of interest in mul- 
tiples of % or 1/10 of 1%. Split 
rates of interest may be bid but 
not more than three rates may be 
/named and not more than one rate 
|for any one maturity. The legal- 
fe of the bonds will be approved 
| by Caldwell, Marshall, Trimble & 
| Mitchell, of New York City, such 
/opinion to be furnished the pur- 
| chaser without charge. A certi- 
| fied check for $24,000 payable to 
| the City, is required. 


Giles County (P. O. 
Pulaski), Tenn. 

Bonds Voted — At an election 
held on June 24 the voters ap- 
proved the issuance of $250,000 
| hospital construction bonds. 


l 
Henry County (P. O. Paris), Tenn. 

Bond Sale—The $500,000 school 
bonds offered on July 6 were pur- 
chased by a syndicate composed 
of the Equitable Securities Corp., 
Webster & Gibson, Temple Secur- 
‘ities Corp., Jack M. Bass & Co., 
| all of Nashville, jointly, at a price 
‘of 100.044, a net interest cost of 
| 2.64%, as follows: $300,000 as 2s, 
|maturing on Aug. 1, from 1950 to 
/1961, and $200,000 as 234s, matur- 
|ing from 1962 to 1969, all inclu- 
‘sive. Dated Aug. 1, 1948. 


Nashville, Tenn. 
Bond Offering—W. M. Carr, Jr., 


'City Clerk, will receive sealed 


and interest (J-J) payable at any | bids until 7.30 p.m. (CST) on Aug. 
suitable banking institution desig-|3 for the purchase of $1,050,000 
nated by the successful bidder. | not to exceed 44%%.% interest street, 
Rate or rates designated by the | alley and sewer of 1948 bonds. 
successful bidders in multiples o | Dated June 1, 1948. Denomina- 
% or 1/10 of 1%. The City wil | tion $1,000. Due on June 1, as 
furnish the purchaser with the | follows: $75,000 in 1949; $25,000 
printed bonds and the approving | from 1950 to 1953; $28,000 from 
legal opinion of Dorsey, Colman, | 1954 to 1958; $32,000 from 1959 to 
Barker, Scott & Barber, of Min- 1963; $35,000 from 1964 to 1968; 
neapolis, without cost. Bids shall | $38,000 from 1969 to 1973, and 
be submitted separately for the | $42,000 from 1974 to 1978, all in- 
two issues and each bid must be ‘clusive. Principal and_ interest 
unconditional. A certified check | (J-D) payable at the City Treas- 
for 2% of par value of the issue |urer’s office, or at the Chemical 
for which bid is submitted, is re- | Bank & Trust Co., New York City, 


quired. ‘at the option of the holder. The 
/approving opinion of Chapman 
Sioux Falls ae sine District, | Cutler . Fitcune. will be fur- 
° aR. 


'nished to the purchaser without 
Bond Sale—The $600,000 build- charge. <A _ certified check for 

ing bonds offered on July 8—v. | $21,000 payable to the City Treas- 

167, p. 2840—were purchased by | urer, is required. 

C. J. Devine & Co., of New York, | } 

and the First National Bank & | ae a (P. O. 

Trust Co., of Sioux Falls, jointly, | parta), fenn. 

as 1.40s, at a price of 100.06, a nat | Bond Sale—The $100,000 school 

interest cost of 1.38%. Dated | bonds offered on July 5 were pur- 

July 1, 1948. Due serially on July | Chased by the Nashville Securi- 

1, from 1949 to 1958 inclusive. The ties Co., of Nashville, and the First 


next highest bidder was Halsey, National Bank, of Memphis, joint- 
Stuart & Co. Paine. Webber. |1¥: 28 3s, _at a price of 100.10, a 
me , ’| basis of 2.916%. Dated July 1, 
Jackson & Curtis, and Northwest- | 1948. Due serially on July 1, from 


ern National Bank, Minneapolis, | 1949 to 1958 inclusive. 








jointly, for 14s, at 100.309. | Additional Sale — The $60,000 
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bonds offered on July 5—v. 167, p. 
2739—were purchased by the 
Nashville Securities Co. of Nash- 
ville, and the First National Bank, 
of Memphis, jointly, as 254s, at a 
price of 100.20, a basis of 2.71%, 
as follows: 
$30,000 road bonds. 
30,000 public builldings bonds. 
Dated July 1, 1948. Due se- 
rially on July 1, from 1949 to 1958 
inclusive. The next highest bid- 
der was the Cumberland Securi- 
ties Corp., Nashville, for $100,000 
as 3s, at par, and $60,000 as 3s, at 
per. 


TEXAS 
Cedar Bayou Indep. Sch. Dist., 


Texas 

Bonds Publicly Offered — The 
Eddleman-Pollok Co., of Houston, 
is offering for public subscription 
$200,000 bonds divided as follows: 
$118,000 3% school house bonds. 

Due on June 15, as follows: 
$10,000 from 1959 to 1960; 
$11,000 from 1961 to 1963; 
$12,000 in 1964; $13,000 from 
1965 to 1967, and $14,000 in 
1968. 

82,000 212% school house bonds. 
Due on June 15, as follows: 
$7,000 from 1949 to 1951; $8,- 
000 from 1952 to 1954; $9,000 
from 1955 to 1957, and $10,000 
in 1958. 

Dated June 15, 1948. Principal 
and interest (J-D) payable at the 
First National Bank, Houston. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Eagle Pass, Texas 

Bond Sale—An issue of $225,- 
000 bonds was purchased recently 
by Rauscher, Pierce & Co. and 
Dewar, Robertson & Pancoast, 
both of San Antonio, jointly, as 
follows: 
$125,000 
and 
bonds. 


34%,% sewer extension 
street improvement 
Due on July 1, as fol- 


lows: $2,000 in 1949; $3,000 in | 


1950; $5,000 in 1951 and 1952; 
$4,000 in 1953; $5,000 from 
1954 to 1958; $6,000 in 1959; 
$7,000 in 1960; $8,000 from 
1961 to 1966 and $10,000 in 
1967 and 1968, all inclusive. 
100,000 3% sewer extension and 


offering for public subscription 

$100,000 bonds divided as follows: 

$3,500 234% school house bonds. 
Due $500 on April 1, from 
1949 to 1955 inclusive. 

5,500 344% school house bonds. 


and $2,000 in 1957 and 1958. 

61,000 334% school house bonds. 
Due on April 1, $2,000 from 
1959 to 1962; $3,000 from 1963 
to 1969, and $4,000 from 1970 
to 1977 inclusive. 


Due on April 1, $1,500 in 1956, 


| Newport, R. I 990,000 
| Paterson, N. J 1,405,000 
‘Philadelphia, Pa, _----- 775,000 
Portland, Ore. -.-_----- 1,367,000 
|Shreveport, La. (series 
11) 
| Shreveport, La. (series 
|} 12) 
'So. San Francisco, Calif. 
| Washington, Pa. -__---- 
| Wilmington, Del. ____-- 


| All of the notes are dated Aug. 


96,000 
171,000 





1959; 

764,000 | 1961: 
1,701,000 | 1963: 
| 1965: 
| 26, 1948, except the New Orleans, | 1967, 


building coupon bonds. Dated 


in 1949; $59,000 in 1950; $61,000 
1951; $62,000 in 1952; $64,000 
1953; $66,000 in 1954; $68,000 
1955; $69,000 in 1956; $71,000 
1957; $73,000 in 1958; $75,000 
$76,000 in 1960; $78,000 
$80,000 in 1962; $83,000 
$84.000 in 1964: $87,000 
$89,000 in 1966; $91,000 in 
and $93,000 in 1968, all in- 


in 
in 
in 
in 
in 


30,000 4% school house bonds.) La., notes, which are dated Aug. | clusive. 


Due $5,000 on April 1, from 
1978 to 1983 inclusive. 


tions $1,000 and $500. All of said 
bonds maturing from 1964 to 1983 
are optional on April 1, 1963, or 
on any interest date thereatter. 
& Crowe 


Call, Parkhurst 


Dallas. 


Odessa, Texas 
Bond Offering—John R. Wilson, 
City Manager, will receive sealed 
bids until 2 p.m. (CST) on July 
21 for the purchase of $1,000,000 
not to exceed 4% interest bonds 
divided as follows: 


$860,000 water works and sewer 
improvement bonds. Due on 
April 1, as follows: $31,000 in 
1949; $32,000 in 1950; $33,000 
in 1951; $34,000 in 1952; $35,- 
060 in 1953; $36,000 in 1954; 
$38,000 in 1955; $39,000 in 
1956; $40,000 in 1957; $42,000 
in 1958; $43,000 in 1959; $44,- 
000 in 1960, $46,000 in 1961; 
$47,000 in 1962; $49,000 in 
1963; $51,000 in 1964; $52,000 








in 1965; $54,000 in 1966; $56,- 
000 in 1967, and 
1968. 

140,000 City Hall bonds. Due on 
April 1, as follows: $5,000 
from 1949 to 1951; $6,000 from 
1952 to 1956; $7,000 from 1957 
to 1961; $8,000 from 1962 to 

















street improvement bonds. 


Due $10,000 on July 1, from | 


1969 to 1978 inclusive. 


Dated July 1, 1948. All of said | 


bonds maturing from 1964 to 1978 
are optional at par and accrued in- 
terest on and after July 1, 1963. 
Principal and interest (J-J) pay- 
able at the Mercantile National 
Bank, Dallas. Approved as to le- 
gality by Chapman & Cutler of 
Chicago. 


Fairfield Independent School Dist., 
Texas 

Bond Sale—The $36,000 school 
house bonds offered on June 17 
—v. 167, p, 2520—were purchased 
by R. A. Underwood & Co., of 
Dallas, at a net interest cost of 
3.4138%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1973 inclusive. 


Hereford Rural High Sch. Dist., 
Texas 
Bonds Publicly Offered — The 
Central Investment Co. of Texas, 
of Dallas, is offering for public 
subscription $475,000 bonds di- 
vided as follows: 








$156,000 234% school bonds. Due 


on July 1, as follows: $12,000 | 
from 1949 to 1958, and $18,000 | 


in 1959 and 1960. 
319,000 344% school bonds. Due 
on July 1, as follows: $18,000 


from 1961 to 1977, and $13,000 | 


in 1978. All of said bonds ma- 
turing from 1964 to 1978, are 
redeemable on July 1, 1963, or 
any interest payment date 
thereafter, at par and accrued 
interest. 


Dated July 1, 1948. 


| 
| 
| 


| 
} 
| 
| 


and $10,000 in 1968. 
Dated Aug. 1, 1948. Denomina- 
tion $1.000. Principal and interest 
(A-O) payable at the Mercantile 
National Bank, Dallas. The pur- 
chasers will be furnished with the 
approving opinion of McCall, 
Parkhurst & Crowe, of Dallas. A 
certified check for $20,000 payable 
to the City, is required. 


Upton County (P. O. 
Rankin), Texas 
Bonds Not Sold—The $225,000 
park improvement bonds offered 
on July 1—-v. 167, p. 2840—were 
not sold. 


UNITED STATES 


Federal Public Housing Authority 
Local Housing Units Schedule 


Note Offerings—Sealed bids have | 


been invited by various local 
housing authorities throughout 
the country, the sales of which 
will take place on July 13, Aug. 
3, and Aug. 17, for temporary loan 
notes aggregating $90,422,000. De- 
tails of these offerings, including 
names of the issuing authorities, 
principal amount of issues, follow: 
Bid Opening July 13, 1948 
A eee os 8 $ 379,000 
Asbury Park, N. J 321,000 
SE oon cnc oak 308,000 
Baltimore, Md. _______-_ 12,957,000 
Bremerton, Wash. _____ 1,249,000 


Cleburne, Conway Faulk- 

ner Lee, Lonoke, Mon- 

roe, Perry, Phillips, 

Pope, Prairie, Stone, 

Van Buren, White and 

Woodruff Cos., Ark... 210,000 
ee eee 1,486,000 
Jersey City, N. J 6,076,000 
Lubbock, Tex. _-_-._._:_. 452,000 
McKeesport, Pa. _______ 966,000 
Meridian, Miss. _______ 331,000 
Middletown, Conn. ____ 940,000 
a 350,000 


Bait | St. Clair County, Ill... 2,091,000 
’ Principal | 
and interest (J-J) payable at the| 5, 


All of the notes are dated Aug. 
1948, except the Bremerton, 


Dated May 1, 1948. Denomina- | 


Approved as to legality by Mc-| 
of | 


$58,000 in | 


| 19, 1948, and all notes are due on 
|Feb. 25, 1949 except the Wash- 
|ington, Pa., notes which are due 
on Feb. 11, 1949. 


Bid Opening Aug. 17, 1948 


| $1,664,000 Allegheny County, Pa., 
(32nd series). Dated Aug. 27, 
1948. Due Feb. 11, 1949. 


2,000,000 Allegheny County, Pa. 
(33rd series). Dated Sept 7, 
1948. Due Feb. 11, 1949. 

549,000 Madison County, Ill. 
Dated Sept. 7, 1948. Due Feb. 
25, 1949. 

372,000 Rock Island County, III. 
Dated Sept. 7, 1948. Due Feb. 
Feb, 25, 1949. 

7,150,000 San Francisco (City 
and County of), Calif. (43rd 
series). Dated Sept. 13, 1948. 

Due Feb. 25, 1949. 

1,194,000 San Francisco (City and 
and County of), Calif. (44th 
series. Dated Sept. 13, 1948. 
| . Due Feb, 25, 1949. 

599,000 Seattle, Wash. (19th se- 
ries). Dated Sept. 7, 1948. 
Due Feb. 25, 1949. 

794,000 Seattle Wash. (20th 
series). Dated Sept. 7, 1948. 

Due Feb. 25, 1949. 


VIRGINIA 





Chesterfield County (P. O. 


Chesterfield), Va. 
| Bond Offering — Helen 
|Board, will receive sealed bids 
|until 8 p.m. (EST) on July 14 for 
the purchase of $2,000,000 school 
bonds. Dated July 1, 1948. De- 


las follows: $85,000 in 1950 and 
/1951: $90,000 in 1952 and 1953: 
| $95,000 from 1954 to 1956; $100,- 
|000 in 1957; $105,000 in 1958 and 
, 1959; $110,000 in 1960 and 1961; 
| $115,000 in 1962 and 1963; $120,000 


'from 1964 to 1967, and $125,000 in | 
'be received by 


| Wellinger, until 7 p.m. (DST), on 
| July 19 for the purchase of $1,- 


1968. Callable in the inverse nu- 
merical order of their numbers 
after 12 years. Bidders are re- 


1%. No bids for less than par will 
be accepted. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be furnished. 


Henrico County Sanitary Districts 
(P. O. Richmond), Va. 
Bond Sale—The $390,000 bonds 
offered on June 30—v. 167, p. 2740 
—were purchased by Scott & 
Stringfellow, of Richmond, as 
follows: 


$200,000 Sanitary District No. 3 
bonds, as 2.60s, at a price of 
101.104, a basis of 2.515%. 
Due serially on July 1, from 
1950 to 1978 inclusive. 

90,000 Sanitary District No. 7 
bonds, as 214s, at a price of 
100.853, a basis of 2.42%. Due 
serially on July 1, from 1950 
to 1973 inclusive. 

50,000 Sanitary District No. 2 
bonds, as 2.10s, at a price of 
100.002, a basis of 2.09%. Due 
serially on July 1, from 1953 

to 1963 inclusive. 

| 50,000 Sanitary District No. 6 

bonds, as 214s, at a price of 

100.722, a basis of 2.432%. 

Due serially on July 1, from 

1950 to 1973 inclusive. 


| Dated July 2, 1948. The next 
|highest bidders were: Mason- 
| Hagan, Inc., for $200,000 as 2.60s, 
vat 100.13, $90,000 as 2.60s, at 
' 100.13, $50,000 as 2.60s, at 100.10, 
‘and F. W. Craigie & Co., for $50,- 





Mercantile National Bank, Dallas.| Wash. notes which are dated Aug.| 000 for 2.40s, at 100.40. 


Approved as to legality by Dumas, | 2, 1948, and all of the issues are | 


Huguenin & Boothman, of Dallas. | due Feb. 11, 1949. 


Meridian Indep. School District, 


Texas 


‘ | Bethlehem, Pa. -.__._-- 
Bonds Publicly Offered—R. A. Erie, Pa. 
Underwood & Co., of Dallas, are ' New Orleans, La 


Bid Opening Aug. 3, 1948 

$ 907,000 
i 1,190,000 
3,198,000 


Newport News, Va. 
Bond Offering—A. M. Hamilton, 


City Clerk, will receive sealed | 
bids until 2 p.m. (EST) on July 12, 
| for the purchase of $1,487,000 not. 
interest public 


to exceed 6% 


L. | 


1965; $9,000 in 1966 and 1967, | Mumma, Clerk of County School | 








_nomination $1,000. Due on July 1, 
‘legality by Wood, King & Daw- 


quired to specify the rate of inter- | 
est in multiples of % or 1/10 of | 





WASHINGTON 


Blaine, Wash. 

Bond Sale—The $40,000 electric 
revenue bonds offered on July 6 
—v. 168, p. 96—were purchased by 
Bramhall & Stein of Seattle, as 
24s. Dated July 1, 1948. Due 
serially on July 1, from 1949 to 
1958 inclusive. The next highest 
bidder was Blyth & Co., for 2's. 


Seattle, Wash. 

Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
sealed bids until 10 a.m. (PST) on 
July 29 for purchase of $6,000,000 
not to exceed 6% interest munici- 
pal light and power, 1948 series 
LL-1 bonds. Due on Aug. 1, as 
follows: $40,000 in 1953; $57,000 
in 1954; $73,000 in 1955; $90,000 
in 1956; $108,000 in 1957; $126,000 
in 1958; $145,000 in 1959; $162,000 
in 1960; $182,000 in 1961; $200,000 
in 1962; $223,000 in 1963; $245,000 
in 1964; $265,000 in 1965; $289,000 
in 1966; $313,000 in 1967; $384,000 
in 1968; $461,000 in 1969; $519,000 
in 1970; $787,000 in 


in 1972, and $659,000 in 


The bonds will be approved as 


Aug. 1, 1948. Denomination $1,000. | to legality by Caldwell, Marshall, 
Due on Aug. 1, as follows: $58,000 | Trimble & Mitchell, of New York 


in | $28,000, payable 


in | 


in | City, whose legal opinion will be 


'furnished to the purchaser with- 
out charge. A certified check for 
to the city, is 
| required. 

the entire issue or may be split 
so as to name not more than two 
rates, but there shall be no more 
'than one rate of interest for any 
one maturity. Registerable as to 
| principal only. 


| Moorefield, W. Va. 

| Bonds Publicly Offered — Ed- 
|ward G. Taylor & Co., of Cincin~ 
‘nati, are offering for public sub- 
scription $99,000 4% water works 
'revenue bonds. Dated March 1, 
/ 1948. Denomination $1,000. Due 
‘on March 1, as follows: $2,000 in 
/1949 and 1950; $3,000 from 1951 to 
1951 to 1959; $4,000 from 1960 to 
1965; $5,000 from 1966 to 1970; 
| $6,000 in 1971 and 1972, and $7,000 
in 1973. All of said bonds ma- 
turing in 1959 to 1973, are call- 


|able in inverse numerical order 


on March 1, 1958, or any interest 
date thereafter at 105, and ac- 
crued interest if called on or prior 
to March 1, 1960; at 104 to 1962; 
at 103 to 1964; at 102 to 1966; at 
101 and 1968, and at par there- 
after. Principal and interest pay- 
able at the office of the State 
Sinking Fund Commission, or at 
at the Chase National Bank, New 
York. Approved as to legality by 
Peck, Shaffer & Williams of Cin- 





1971; $672,000 | 
1973. | 


Callable as a whole or in part on | 


| Aug. 1, 1958, or on any interest 


payment date thereafter, at par 
and accrued interest, upon 30 
days’ previous notice of the city’s 
intention to redeem the bonds, 
published at least twice in a daily 
newspaper in New York City and 
in a paper in Seattle. Rate of in- 
terest to be in multiples of % of 
1%, and not more than one rate 
is to be named by each bidder. | 
The bonds will be approved as to 


son, of New York City. 


WEST VIRGINIA 


Martinsburg, W. Va. 
Bond Offering—Sealed bids will 
Mayor Carl L. 


400,000 not to exceed 6% interest | 


water and sewer revenue coupon | 


cinnati. 


WISCONSIN 


La Crosse, Wis. 

Bond Offering — F. L. Kramer, 
City Clerk, will receive sealed 
bids until 2 p.m. (CST) on July 
16 for the purchase of $450,000 not 
to exceed 3% interest school 
building bonds. Dated July 15, 
1948. Denom. $1,000. Due $45,000 
on July 15, from 1949 to 1958 incl. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s office. 
All interest rates bid must be im 
multiples of % of 1%, and no bid 
shall specify more than one rate 
of interest. The bonds will be di- 
rect general obligations of the 
City and are being issued subject 
to the approving opinion of Chap- 
man & Cutler, of Chicago, which 
opinion will be furnished to the 
successful bidder at the expense 
of the City. The purchaser shal¥ 
furnish the printed bonds at his 
own expense. A certified check 
for $10,000 payable to the City 


bonds. Dated June 1, 1948. De-| Treasurer, is required. 


nomination $1,000. Due on June 1, | 
as follows: $25,000 in 1950; $26,- 
000 in 1951; $28,000 in 1952; $30,- 
000 in 1953; $32,000 in 1954; $34,- | 
000 in 1955; $36,000 in 1956; 
$38,000 in 1957; $39,000 in 1958; 
$41,000 in 1959; $42,000 in 1960; 
$44,000 in 1961; $46,000 in 1962; 
$48,000 in 1963; $50,000 in 1964; 
$52,000 in 1965; $54,000 in 1966; 
$56,000 in 1967; $58,000 in 1968; 
$61,000 in 1969; $63,000 in 1970; 
$65,000 in 1971; $67,000 in 1972; 
$69,000 in 1973; $71,000 in 1974; 
$73,000 in 1975; $75,000 in 1976, 
and $77,000 in 1977. The bonds 
maturing in 1954 to 1977, shall be 
callable prior to maturity at the 
option of the city, in whole or in 
part, but in inverse numerical 
order if less than all, on June 1, 
1953, or on any interest payment 
date thereafter, after 30 days’ 
published notice, at the price of 


par and accrued interest plus the 


following premiums if redeemed 
in the following years: 4% in 
1953; 334% in 1954: 3%% in 
1955: 34%,% in 1956; 3% in 1957; 
234% in 1958; 242% in 1959; 2% % 
in 1960; 2% in 1961; 134% in 1962; 
144% in 1963; 1%4% in 1964; 1% 
in 1965; 34% in 1966; 42% in 1967, 
and 4% in 1968, and without pre- 
mium in 1969 or thereafter. Prin- 
cipal and interest payable at the 
office of the State Treasurer or at 
the option of the holder at the 
First National Bank, New York 
City. Bidders shall name a rate or 
rates of interest (but not exceed- 
ing two different rates of inter- 
est) to be borne by the bonds, in 
multiples of %4 or 1/10 of 1%. The 
named rate may be uniform for 


WYOMING 


Goshen County School District 

No. 10 (P. O. Yoder), Wyo. 

Bond Offering—Vernon Clem=- 
ens, Clerk of Board of School 
Trustees, will receive sealed bids 
until 10 am. (M®T) on July 26: 
for the purchase of $30,000 not to 
exceed 3% interest school bonds. 


Dated July 1, 1948. Denomination: 
$1,000. Due $3,000 on July 1, fromm 
1949 to 1958 inclusive. No bid. 
for less than par and accrued in- 
terest. Principal and _ interest 
(J-J) payable at the Citizens Na- 
tional Bank, Torrington. A cer= 
tified check for 5% of the bid, 
payable to the District Treasurer, 
is required. 
Lusk, Wyo. 

Bond Sale — The $40,000 sewer 
extension bonds offered on June 
28—v. 167, p. 2740 — were pur- 
chased by the State, the only bid- 
der, as 2%4s. Dated July 1, 1948 
Due serially on July 1, from 1949 
to 1968 inclusive. 


CANADA ‘T 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000 treasury bills was sold 
on July 8 at an average yield of 





0.412%. Dated July 1, 1948. Due 
Oct. 10, 1948. 


2 om ine 





